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MORTGAGE

.. THIS MORTGAGE IS DATED DECEMBER 11, 1893, between Howard E. Eengelsdcrf and Eileen Bengelsdorf, his
-wife, whose address is 1658 Tshoe Clrcle Drive, Wheeling, I E00%0 {referred o below as "Grantor™); and First
Colonial Bank N~orthweast, whose address Is 800 5. Wheeting Road, Wheeling, IL 60090 (referred to below as
"Lender").

GRANT OF MORTGACZ, Far valuable considerallon, Granlor murigages, warrants, and conveys to Lender aill of Granto:’s right, tille, and inlerest
in and 1o the lollowing dosciizad real property, together with all axsting or subsequently ereclad or alfixed bulldings, improvemsnts and fixtures; alt
easemants, righls of way, ar’ u,“pUﬂBﬂﬂﬂCBﬁ,.n“ waler, waler righls, watercaurses and dilch rights {including stock In uliiitles with ditch or irrgation
nghis); and alt other rla!ﬂs, Jayeldes, and §roms re!aUnF to the real rapady including without fimifation all minerals, ofl, gas, geothermal and similar
malters, located in Cook u.-:lntv. tate of Hlinols.{the Fleal Propertgy“):

Unit 2-61-01 togettier with its undivided. percentlage interest in the common elements in Tahoe Village
Condominium as delinv:s'=d and defined in the declaralion recorded as document number 22270823, in
the S 1/2 of Section 9 annshlp 42 North, Range 11, East of the Third Princlpal Meridlan, in Cook
County, lllinois.

The Real Promrty or ils address Is'commonly known as 1658 Tahoe Circle Drive, Wheeling, IL. 600390. The Real
Properly lax identification number Is 03-05-308~-096- 1080,

Grantor prasenlly assigns lo Lender all ‘ol Grantor's ©inht tilla, and interest in and o all lsases of tha Property and all Renis from the Property. in
additlon, Granlor g/ants to Lander a Unilorm Commarcla Code sacurity interast in ihe Personal Property and Rents.

DEFINITIONS. The tollowing words shall have tha lo-iowing mean’ags whan used in this Mortgage. Terms not gthenwisa defined In this Morigage shall
have the meanings attribuled 1o such terms in the Uniform Joiazarcla)l Code. Al references to dollar amounts shalt imean amounis in lawiut money of
the Unitad Stglas ol America.

Credit Agreemant. The words "Credil Agreement™ mean 1he rivolving lina of credit agreement dated Docember 11, 1993, belwaen Lender and
Granlor With a credit limit of $30,0041.00, togelher will alt renewals of, extensions of, madifications of, refnancings of, consolidations o,
and substitulions for the Cradit Agresmenl. The Interest rate under V1@ rovolving fina of cradll is a variable inlerost rale based upon anindex, The
index gussanty & 56,000% por ansum. The Interest retg 1o be appliso t2thy outalanding scoount balanco shall ha ot 2 rale 1.000 sorcentage poinie
above the Index, subjecl however lo the following maximum rate. Uhde” no cifcumstances shatt the Inlerast ra!a be more than lhe lesser ot
18.000% par annum or the maximum rata altaiwad by applicable law.

Existing ladebiedness, The worgs 'Exisﬂng mdebladness mean the indek er’ms« Uescﬂbad below In the Exisling lndebledness section of this
Morlgage.
Grantor. Tha word "Granlor msans Haward, E. Bengelsdor? and Elleen Benyeisdor!.-Tho Grantor Is the morigagor under this Modgage.

Guarantor. The word “Guaranior™ means am:i includes without dmitation, each and (It of \ne quarantors, suralies, and accommoadatian parlies in
connection wilh the Indebledness,

Improvements, The word "Improvemenis” means and includes wilhout limitalion all ax'sing and fulure improvements, fixtures, buildings,
structures, mobile homes nifixed an the Real Propeacty, faciities, addilions and olher construzior. oo he Raal Property.

Indebledness, The ward "Indebledngss™ maans all pdncipal and inleres! payable under the ZLraicil‘Agreement and any amounts expended or
advancad by Lender to discharge chligations of Granlor or axpenses Incurred by Lender to entcrce chtigalions of Granior under this Morlgage,
cgather with Interest on such amounts as provided In this Morigage. Specitically, without Hmtitatizn, this Moripape secures a revoliving line
of credlt and shall secure not only the amquant which Lendsr has presenily advanced to Grantor unde~he Credil Agreement, bul also any
future amounts which Lender may advarnce to Grantor under lhe Credlt Agreemant within twe ity (0} years from the date of itis
Martgage Lo the same extent as |f auch fulure advance were made as of the dale of the execulion or thi< I7origage. The revolving line of
credit obilgates Lanter to make advances to Graniar so long as Granlor complies wlth all the lerms of IHe Vredil Agreement and Relaled
Documenls. Such advances may Le matie, repald, and remade from lime lo lime, subject 1o the limilzdrn that (he tolal outstanding
batance owlng st any one time, not including finance charges on such balance at a lixed or varlable rale or s'.m as provided !n the Credit
agieement, any temporary overages, othar charges, and any amounis expended or advanced as providec In 113 paragraph, shall not
exceed the Credlt Limli.as provided In the Credlt Agresment, 1t Is the Intentlon of Grantor and Lender that tic Morlgage secures the
balance oulstanding under the Credit Agreement from time to lime from zzro up (o the Credit Limit as provided above and any
Inlermediale halarite.
Lender. The word "Landef’ meens First Goltznlal Bank Nadhwasl #s successors and asslgns. The Lender Is the morigagoe under this Morigagoe.
Morigoge. The word “Morigega® means thin hortgago behvszan Crantor cod Lendar, und Includes withoul lirnitation all ausignmaents und securily
intarasl provisions relating 1o 1ha Personal Property and Ranis,
Parsonal Properly. The words "Parsonal Praperty” mean el vquipment, fixtures, and olhar adicles of personal property niw or heraa!ter awned
by Granter, and now or hereatler attechad or allixad lo the Heal Property; logether with all accesslons, paris, and addillons to, all raplacements of,
and all subslitullons for, any of such property; and together with all procaads {including withou! limitatlon all Insurance proceads and refunds of
pramiums) lrom any sale or olher disposition of the Property. .
Propesty. Tha word "Property” means colieGlively the Roal Property and the Persona! Property,
Real Property The words Reat Prupeﬂf‘ maan 1he property, interasts and rights described above in tha "Grant of Morigage”™ section. o
Relaled Documents, The words "Relatsd Documents® rean and include without limilation all promissory nofes, credil agreemenls, loan
agreasments, guaranties, securily agresmenls, mortgages, doads of trusl, and all olher Instrumanls, agreements and documanls, whather now or
hargatter existing, execulad in connection with the Indsbledress.
Renls. The word "Renis” means aft presant and future renls, revenues, Income, issues, royallies, profils, and other benefits darved from lhB
Proparty. .
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AMD HAVE PRIORITY OVER AlLL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE B(TENT OF THE MAXIMUM AMOUNT SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: -
PAYMENT AND- PEHFORMANCE. Br.cap! as clharwisa provided in this Mongage. Grantor shall pay o Landar all amounts secured by Shis Morlpage
as they become due, and shall striclly perform ail of Grantor's cbligalions under this Morigaga.

POSSESSION AND MAINTENANCE GF THE PROPERTY. Granlcs agress that Granlor's possession and use o! the Property shall be governed by the

smpum




94170735

{Coniinued)

sm  UNOFFigiAk COPY

Loan No 0200701966

Pt

e = By

follewing provislonn: ! . o o
Possession and Use. Until in defauli, Granlor may remain In passession and control of and operale and manapge the Property and collact the
Rants from the Proparty.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promplly perform ail repairs, replacemants, and mainlenance
necessary to preserve its valua,

Hezardous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal,” release,” and "threalgnad relaase,” as vsed in this
Morigage, shall have the same meaanings as sel forth in the Comprahensive Environmental Response, Compensation, and iiability Act-of 1980, as
amended, 42 U.S.C. Seclion 9601. el seq. ("CERCLA"), the Superfund Amendmenls and Reaulhoiization Act of 1886, Pub. L. No. 98-492
{"SARAM, the Hazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, &t seq., the Resource Conservalion and Recovery Act, 49 U.S.C.
Section 63071, o! seq.,, or other applicabile state or Federal laws, rules, or regulations adoplad purssant 1o any of lhe loregoing, The lerms
“hazardous wasle” and "hazardous subslance” shell also include, withoul imilalion, peiroleum and pseireleum by-preducts or any fraction thereof
and usbastos. Grantor represents and wamranis to Lender thal: {a) During the perdod of Granlor's ownership of the Property, there has besn no
use, generalion, manufacture, storage, treatmenl, disposal, relgase or threatened ralease of any hazardous wasle or subsiance by any person on, .
under, or about the Property; (b) Granidr has no knowledge of, 'or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lencder in writing, {i} any use, generation, manufaciure, sloraga, treatmenl, disposal, release, or threalened selease of any .
hazardous wasle or substance by any prior cwners or occupants of 1The Property or (i} any actual or threatensd liligation or claims of any kind by
any person relaling to such matters; and {(c) Excepl as previously disclosed (o and acknowledged by Londor in wriling, (i} nellher Granlor nar any
tenani, contractor, agent or olher authorized user of the Property shall use, generala, manulaclura, stors, treal, dispose of, or relsase any
hazardous waste or sutistanca on, under, or aboul the Property and (i) any such activity shall be conduscted in compliance with ali appficable
tederal, state, and local laws, regulations and drdinances, including withou! imilalion thosa laws, reguations, and ordinances described above.
Grantor authorizes ‘_onder and lis agenis to enler upon ihs Proparly {0 makse such inspections and lests as Lender may deem appropriate io
delermine compli<ince of the Property with ihis section of the Mordgaga. Any tnspections or lests made by Lander shalt be tor Lender's purpases
only and shall nol be construed 1o creale any responsibility or fiability on the part of Lender to Granter or lo any other person. The representalions
and warrgnlies conieined hereln are based on Grantor's due cgiligence in investigating the Praperty (or hazardous waste, Granlor hereby {a)
releases and walves any iuiure clalms agains! Lender for indemnity or coniribution in the event Grantor becomas ligble for cleanup or olher cosls
under any such laws, a2 ., agrees to indamrity and hold harmiass Lender againsl any and all claims, Josses, liabililles, damages, penalties, and
axpensas which Lender puuy ~wecily or indirecily sustain or suifer resulling Irom a breach of this section of the Morigage or as 1 consequince of
any use, generation, manurar.ur). storage, disposal, release or lhreatened reiease cccurring prior to Granlor's ownership or interes: in the
Property, whether or not the tanwewas of should tiave bBean known to Grantor. The provisions ot this secllon of the Morlgage, Including thes
obligation to indemnity, shall survive .2 paymant of Ihe indebledness and the satisfaction and reconveyance of the lign of this Morigage and shall
nol ba affected by Lendear’s acquisiton/af any interes! in ihe Property, whether by foraclosure or otherwise.

Muisance, Waste, Grantor shall act'Cause, conduct or permil any nuisance nor commil, permil, or suffer any stripping of or waste cn or lc the
Peoperty or any poartlon of the Property. Yithaut limiting the generality of the foregoing, Grantor will not remaove, or grant to any other parly the
right to remove, any limber, minerals (incluficry + ( and gas), scil, gravel or rock products without the pricr written consant of Lender.

Aemoval of Improvements. Grantor shall nut der-ctsh o remeve any Improvements rom the Real Property wilhoul ihe prgr wrilien consent of
Lander. As a condilion to the removal of any Imp;rovelnents, Lender may require Grantor to make arrangemenis satisfaclory 1o Lenader 1r; replace
such improvesnents with Improvements of at least aqual value.

Lender’s Right 1o Enter. Lander and its agenls aiid ‘apresaniatives may entsr upon the Real Property at all reasonable fimes to allend lo
Lender'’s interests and to inspect tha Propasty for purpose. ot Grantor's complance with the terms and conditions o! this Morigage.

Compliance with Governmental Requirements. Graniod s* =it promplly comply with all laws, ordinances, and regulalions, now or hereafler In
sifect, ol all governmenlal authorities applicable 1o the use i occcupancy cf lhe Properly. Grantor may conlest in good falth any such law,
ordinance, or regulation and withhold compliance during any procr ading, including approprigle appeals, so long as Grandor as nolified Lender in
wriling prior {o daing so and so long as, in Lender’s sole opinic 1, Lender's interests in the Property are nol jeopardized. Lender may reguire
Granler to post adaquate securlly or a surely bond, reasonably salis’z¢!aiyr {o Lender, {o protect Lendar's Interest.

Buty to Protect, Grontor egrees nelther o abencdon nor leave unale~sc'ihe Propery. Granior shall da ail other acts. in adgdition to those agts
sat forth above In this section, which from the characier and use of the Pripe’iy are reasonably necessary o proteci and presarve the Properly.

DUE ON SALE — CONSENT BY LENDER. Lender may, al its oplion, declare Immr.dig' 3lv dus and payable all sums securec by this Mortgage upon the
sale or ransfer, without the Lender's prior wrillen consent, of all or any part of tha Nwa! Property, or any inlerest in th: Real Property. A "sale of
{ransfer” means the conveyance of Real Properly or any righi, iitle or inferest ihercn; whether legal or equilable; whe'iher volunlary or involuniary;
whather by oulright sale, deed, inslakment sale conlracl, land contract, conlract for.de:y, isasahold inlerest wilh a lerm grealer than {hrea (3) years,
lease—oplion contract, or by sala, assignmenl, or franster of any beneficial interest in or to 24y wond trust heolding tifle o the Aeal Property, cr by any
other method of conveyance of Real Propearty interest. !f any Grantor Is a corporation or pariersh.p- transfer also Includes eny change In ownership of
mare than Iwenly-five percenl (25%) of the voling stock or parinership inlerests, as tha casu-mrsy be, of Granior. Fowavar, this oplion shalt noi be
exerclsad by Lender if such exarcise Is prohibited by tederal law or by Ilinois law.

TAXES AND LIENS. The lollowing proavisions relaling lo the taxes and Jiens on the Propery are a parl.ui ikis Morigage.

Paymenl. Granior shall pay whan due {and In all evenls pricr to delinquency) all laxes, payroll {ex¢ s, special taxaes, assessmants, water charges
and sewer service charges fevied apainst or on account ol the Properly, and shall pay when duo all Swims for work done con or for service:
rendered or material furnished to the Property. Granlor shall maintain the Property free of all liens haviig priorily over or aqual to the interesl i
Lender under this Merigage, excep! for the llen of taxes and assessimonts nol due, excepl tor the Exising [=Zabtednass referred to below, &id
axcep! as stharwise provided (n tha following paragreph.

Right To Contest. Granlor may withhold payment of any lax, assessmant, or claim In conneclion wilhy a good-7alt . dispute over the obligeiiun 1o
pay, 50 long as Lender's Inlerest in the Property is not jecpardized. if a lien arises or is filed as a result of nonpe;m~al, Granior shall wilhir %ieen
(195} days &fier lhe llen arises or, it a lien Is filed, within ffteen (15) days afier Grantor has notice of the filing, secure ¥7:e discharge of the ilen, or if
requestad by Lender, deposil wilh Lender cash or a sufficlent corporate surely bond or other security salisfeclory to Leadir in an amount sufficien!
to dischargs the lien plus any costs and attorneys’ fees or other charges thal could accrus as a result of a foreclosuis o sale undar the lien. In
any contes!, Grantor shall defend ilsel! and Lender and shal! salisfy any adverse judgment belore enforcement agalinst (R3 . operty. Grantor shall
name Lender as an additional ubligee under any surety bond furnished in the contest procesdings. -

Evidence ol Payment. Grantor shall upon demand furnish 1o Lender salisfactory evidence of payment of Ihe taxes or assessments and shall
aulhorize the appropnate governmental official to dellver 1o Lender al any time a2 written statement of the taxes nnd assessments against the
Property. -

Nolice of Construction. Granlor shall notify Landar at isast fiteen (15) days before any work is commaenced, any services are ‘urnished, or any
materials are supplied to the Property, Il any mechanic's lien, maleralmen's llen, or other lien could be asseried on account of the wurk, services,
or malerials, Grantor wilf upon request of Lender furnish to Lander advance assurances salistactosy to Lender thal Granior can and will pay the
cost of such improvemsnis. .

PROPERTY DAMAGE INSURANCE. The following provisions celating (o insuring the Property are a pan of this Morigage.

Malintenance of Insurance. Granior shall procure end maintain policles of fire insurance wilh standard extended covarege andorsements on a
replacemant basis for the full insurable value covering a¥l Improvements on the Real Properly in an amount suffician! 1o avoid application of any
coinsurance clause, and with a standard morigagee ciause in favor of Lender. Policles shall be wrilen by such Insurance cornpenles and in such
form as may be reasonabfy acceplable to Lender. Grantor shali deliver lo Lender cerlificates o coverage from each Insurer conlaining a
stipulalion that coverage wilt not be cancelied or diminished withou! a minimum of thirty (30) days’ prior writlen nolice lo Lender and nct cantaining
any disclaimer of the insurer's liability for failure to give such notice. Should the Real Property al any ime bacoms localed ir an arer designaled
by the Direclor. of the Federal Emergency Managemsnt Agency as a special flood hazard area, Granlor agrees lo oblain and mainisin Federal
Flood Insurence, to the extenl such insurance Is required and ls or becomes avallable, for the term of the foan and for tha full ynpaid principal
balance of tha loan, or the maximum imit of coveraga that is available, whichever is lass.

Application of Proceeds, Granter shall promplly nolity Lender of any loss or damage o the Property. Lender may make proof of loss It Grantor
fails to do so within fifleen (15) days of the casualty. Whether or not Lendet’s security is Impalrad, Lender may, al its alaclion, apply the proceeds
lo the reduction of he Indebtedness, payment of any lien affacting the Property, or the resioration and repair of the Proparty. If Landar elacts o
apply the proceeds (o restoralion and Tepair, Granlor shall repair or replace the damaged or desiroyad Improvements in 8 mannar sallslaciory 10
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimbursa Granlor from the proceeds for the reasonable cost of repalr
or restoration If Grankor is nol In defaull heraunder. Any proceads which have nol been disbursed within 180 days after thelr receipl and which
Lender has not commilied lo the repalr or rastoration of the Property shall be used first o pay any amount owing to Lendar undar this Morigagse,
then to praepay accrued Interast, and the remainder, if any, shal be applied 1o the principa! balance of the indeblednass. if Lender holds any
proceads atier payment in full of the indebtedriess, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure to the bensfit of, and pess to, the purchasar of the Property covered by this
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Moﬂgage at any trustea’s sale or olh_erlsala helr.",l unq:erllhe previ;ions of this Morigaga, or at any foreciosure sale of such Pioperty.

Compllance with Existing \ndetitedneas. During the peried in which any Existing indablsdness describad below Is in effect, complianca with the
insurance provisions contained in the instrument evidencing such Existing indebledness shall conslitule compliance with the insurance pravisions
undar lhis Marlgage, lo the exiant complance with ihe terms of this- Morigage would constilule a duplicalion of Insurance reguiremant. M any
proceeds from the insurance become payable on loss, tha provisions In this Mortgage for division of proceeds shall apply only 1o that ponion of
the proceads nat payable to the holder of Ihe Exisling indebledness. .

EXPENDITURES BY LENDER. il Granlor falls lo compiy with any provision ot this Morigage, including any obligation to mainlain Existing Indebladness
In qoed standing as requirad below, or if any action or proceading is commenced that would malerially affect Lender's interesis In the Properly, Lender
on Grantor's bahall may, but shall not be requirad lo, take any action thal Lander deeros appropriate. Any amount thal Lender axpends 1n so doing wlll
bear inferest at the rale charged under the Cradil Agreement from the date incurred or pald by Lender to the date of repaymaent by Granior. All such
expensas, al Londer's eplon, will (a8} be payable on demand, (b) be added lo the balance of the credit line ard be apportionsd among and be
payable with any instalimen| paymants to become due during either (1) fhe term of any applicable Insurance policy or {il} the ramaining lerm ©f {he
o . Cradil Agreement, or (¢} be frealed as a balloon paymen! which wili be dus and payabls al the Credil Agreement’s maturity, This Marigage aiso will
: sacurs paymenl of theso amaunts, The rights providad for in this paragregh shall be in addition to any other righ!s or any remediss fo which Lendear
may ba oniilled on account of the dataull. Any such action by Lender shall no! be construed as curing the default so as to bar Lander from sny remedy
that It olherwise would have had. :

WARRANTY; DEFENSE OF TETLE The foliowing pmvislims relating lo owﬁership ol the Properly are a parl of this Morigage.

Tille. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Prupeny In lee simple, free and clear of all liens and

- ancumibrances olheé than those sat forih in the Redl Properly description or in the Existing tndebladness seclion bsiow or In any titte Insurance
palicy, HiMe repori, or fina! itid opinion issvad in lavor of, and'acceptad by, Lender in connectlon with this Morigage, and (b) Grantor has the full
righi, power, and authorlty {o execute and deliver 1his Morigage to Lender.

Defense of 7%, Subjec! lo the gxceplion In the paragraph above, Grantor warrants and will torever dafend the #lle to 1he Property against the
lawiul claims of xi Dersons. In the evant any aclion or proceading Is cammenced that quesilons Grantor's tille or the inlerest ol Lender under this

" Marlgage, Grantur sha!' defend the aclion at Grantor's expense; Granlor may ke the nominal parly in such preceeding, but Lendar shall be
anlilar o panieips e 1y the proceading and lo be represented in tho proceeding by counsel aof Lender's cwn cholee, and Grantor will deliver, ar
causa to be dellveruZ, '.\ ender such instrumants as Lender may ratjusst from thmbe o ime to permit such participation.

Compliance WIth Lav'z. ~Granlor warranis lhat the Property amnl Granlor’s use of the Properly complies with all existing applicable laws,
ordinances, and reguiallois =/ novernmental aulhorifias. : : .

EXISTING INDEBTEDNESS. The (ol ing provisions concetning existimg indebtadness (1he “Existing Indebtadness™) ara a par of this Morigage.

Exisling Lien. The lian of this No~gage securing the Indebledness may be secondary and Inferior io tha llen securing payment of an existing
- " gbligatian to GE Capilal Morlgaye. "The existing abligation has a currenl princlpal balance of approximately $47,000.00 and-is in the original
' principat amount of $47,650.00. Gra/itor axarassly covenants and agrees to pay, or ses to the payment of, the Existing Indebtedness and lo
pravant any default on such Indeblaaczss, any defaull under the Inslruments evidencing such indebtedness, or any delavll under any securily

. decuments for such indebladness. . . .

No Modificetion. Grantor shall not snter inl) any agreemant wilh the holder of any martgage, deed of trust, or other security agreeman! which
has priorty over this Marigage by which thal upreeont Is modified, amended, extendsd, or renawed without the prior writlan consen! of Lender.
Granlor shall netther raquest nor accapt any fulur( ad /ances under any such sacurity agreement wilhoul the price wrllter consenl of Lender.

CONDEMNATION. The followlng provisions refaling to co/«de neoation of the Property are a part of this Morigage.

Apptication ot Ne? Proteeds, it all or any part of thesPrlsaity Is condemined by eminant domaln proceadings or by any proceading or purchass
in lleu of condemnalion, Lander may at s election requiire that »% grany poriion o! tha nel proceeds ol the award be applied to the Indebledness
or the repalr or restoration of the Property. Tha nel proceads ot thiy award shall mean the eward afler payment of all reasonable cosls, expenses,
and altorneys’ fees incurred by Lander In connection wilth the condamnalion.

Proceedings. - If any proceeding in condemnalian Is filed, Granir s il pramplly nolify Lender in writing, and Grantor shail promplly lake such
slteps ay may bo necessary ¢ defend \he nclion and obtain (he awi.d” Grantor may be the nominal party by such proceeding, oul Lender shail be
anlilled to paricipale in the proceaeding and [o be represented in the \releading by counsel ol its awn cholcs, and Grantor will deliver or cause to
‘ba delivered 1o Lender such Instruments s may be requested by it fram Xme lo ime to permit such participation.

{MPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHUFAT ES. The lollowing provisions relaling lo gavernmanlal taxes, fees
and chargas are a pail of this Moitgage: . .

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall exeluts, such documants In addilon 1o this Morigage &nd take
whatever ather aclion !s requesled by Lencer lo perfect and continue Lander’s llew on {ne Raal Property. Granior shall reimburss Lender tor all
taxaes, as describad below, logather with all expanses Incurred in recording, parfactig ¢ conlinuing this Morlgage, Including withaut limitalion all
taxes, ises, documentary stamps, and olher churges for recerding or registering this Mcdtrogn.

Taxes. The following shail conshilule laxes 1o which Ihis secticn applies: (a) a specific fa< rsur'this type of Morigage or upon all or any part ot
the Indebledness secured by Ihis Morigage; (b) a specific tax on Granlor which Grantor Is aulk wi7ed or renuired lo deduct Irom paymenis on \he
indebtudnass secured by this type of Merigage; (¢) a 1ax on this typa of Morlgage chargeat ie apainst the Lender or the holder af the Credil
Agreamsnt; and {d) a specific !ax on all or any portion of the indebtednass or on paymenis of princlpal and inlerest made by Geantor.

Subsequent Taxes. If any lax lo which Mhls section applies is anacted subsequant {o tha date of inis M.'gage, this event shall hava the sama
offect as an Event of Delau {as dafined below), and Lendsr may- exercise any or all of its available ren adisy lor an Evanl ol Delaull as provided
below uniess Granior sither {a) pays 1ha tax baloe I becomes definquent, or (b) canlesls the tax av orviZed above in lhe Taxes and Liens
section ang deposils with Lander cash or a sulficient corporaie surely hond ar athar secuwrily sallsfaclory lo Ledads -,

SECURITY-AGREEMENT; FINANCING STATEMENTS, Tha lollowing provisions relaling to this Morigage as a secudt agreemant ara a parl of Llhis
Morigage. oo . .

Security Agreemenl. This instrumant shall consiftuls a security agreament o ihe extent any of the Property constitites lixiures or other personal
properly, and Lender shafl have all of the rights of a secured parly undsr the Unllerm Commercial Code as amanded ivam Ime ip lime.

Security Interest. Upon request by Leader, Giranter shall axecuts financing slalemenis and lake whatever o'her action Is requesied by Lender lo
perfect and continue Lendor's security interast in the Ranis and Personal Propariy. In addilion 1o recording this Moripage in the real propeny
records, Lender may, al any fime and withou! lurther aulhorization from Granter, fle executed counisrpards, copies ar reproductions of this
Morigage as a financing statamant, Granlor shall relmburse Lander lor al expenses incurrad In perfeciing or comtinying Ihls sezurtly Interesl.
Ugen defauil, Grantor shail assambie the Persanal Proparty In a manner and al a place reasonably conveniant lo Granlor and Lender and maka il
aveilabla to Larndar within Ihree (3) days after receipl of wiilten demand frem Lender. .

Addressas. Thé mafiing addresses ol Grarﬁ!'or (deblor) and Lender (secured parly), from which informaflon concerning the secusily inlerast
grenled by this Marlgage may ba ablalned (pich as required by the Unitorm Commarcial Cade), are as siated on the first page of this Merigage.

FURTHER ASSUAANCES; ATTORNEY-IN-FACT. The (cllawing provisions reloling \o lurher assurances and allorney-in-tact are a part of Ihis
Morigage. . . .

Furnther Assurantes. Al any %me, and from lime {o time, upon request of Lender, Granlor will make, execule and detiver, or will cause fo-be 3 i
made, executed or deliversd, o Lander or {o Lendes's designee, and when requesled by Lender, cause ta be. filed, recorded, refiled,-or
rorecorded, as the case may ba, at such tmes and In sueh oifices and pleces as Lender may deem appropriate, any and all such merigapes,
deeds of trusl, security deeds, securily agresmenis, financing siatements, continualion slatements, Insiruments of further assurance, cenilicates,
and other documenls as may, In the sole opinlon of Lander, be nocessary or dasitable In order fo alfactuzta, complete, perlect, conlinue, ior
presarve (a) the obligations of Grantor undur the Credil Agreemaent, this Mortgage, and the Relalad Documenls, and (b) the liens and security
interesis creatad by this Morigage on the Property, whelhar now owned or hareafter acquired by Granlor. Unlass prohibilad by law or agreed lo
the conlrary by Landar in writing, Granlor shall reimburse Lendes for all costs and expenses incured In conneclion wilth the matters refetred o in
this paragraph. : :

Altlormey-in-Fact. If Grantor falls 1o -do any of tha things reterred lo In \he preceding paragraph, Lender may do so lor and in the nama ot
Granter and at Grantor's expense. For such purposes, Grantor heraby iravocably appoaints Lender as Grantor's stlornay-in~fact for the purposa
of making, exscuting, delivering, filing, recording, and dolng all olher Things as may be necessary or desirabla, in Lender's sota opinion, o
accamplish the matiers referred lo in the preceding patagraph.

FULL PERFORMANCE. it Grardor pays all the Indeblednass when due, lerminates the credit lina accound, and atherwise performs all the obligations
imposad ucan Grantor under this Merigage, Landar shall execule and delivar to Grantor a suitable satisfaction of this Morigage and suilable slalemants

. of lermination’ of any Anancing slalbment on file evidencing Lender’s security inferest in the Ranls and \he Parsonal Property. Granlor will pay, if
parmitted by applicable law, any reasonabie terminalion feo 8s delermined by Lender rom limae 10 lime.
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DEFAULY. Each of the tollowing, al the oplion of Lender, shall constitule an event of default ("Event of Defaull”) under this Morigage: (a} Grantor
commits fraud or makes a materal misreptesentalion at any Ume in connection wilh lhe credit line account, This can Include, for exampia, a lalse
statement about Granlor's income, assols, labilities, or any other aspecis of Grantor's fingncial condition. (b) Granlor dogs not mest the rapayment
lerms of the cradil line account. {c) Granior's action or inaction adversely affacts the colfateral for the credit line account or Lender's righls in the
collateral. This can include, for exampla, failura lo malntfain required insurarce, wasla or desliuctiva use of tha dwelling, {allure to pay axes, dealk of all
parsons liable on the account, iranster of tile or sale ol the dwalling, creatlon of a lien on tho dwalling without Lender’s parmission, fareclosure by the
holder of anolher lfan, or the usa of lunds or Lhe dwelling for prohibiled purposas.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Defeull and at any time thereafier, Landar, at ils option, may exercise
any one or mera of tha following rights and remedies, In additlon to any other rights or remedies provided by law:

Accelerale Indebtednessa. Lender shall have the right at ils opiion withow! naotice to Grantor 1o declare the entire tndebledness immediately due
and payable, including any pregayment penalty which Granlor would be reguired to pay.

UCC Remedies. Wilh respect to ali or any part of the Personal Propertly, Lender shall have all the righls end remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have 1he right, wilhqut notice to Grantor, {0 lake possession of the Property and collacl the Ranls, including amounts
past due and unpald, and apply the nel proceeds, over and above Lender's cosds, against the indebiedness. In furtherance ol Lhis righl, Lender
may require any lenant or other user of the Property to make payments cf renl or use fees dirsctly to Lender. It the Renls are collecied by Lender,
then Grantor irrevocably dasignates Lendar as Granior's attorney-in—fact lo endorse instrumenls recelved in payment therec! in lhe name of
Grantor and to negotlaie the same and collect the preceeds. Payments by tenanis or other users lo Lender in response 1o Lender’s demand shall
satisty the obligations for which the payments are mada, whethar or not any proper grounds far the demand existed. Lender may axercise ils
rights under this suwapasagraph sither in parson, by agent, cr lhrough a receiver.

Morigagee in 7oy sslon. Lender shall have the righ! 1o be placed as morigagee in possassion of lo have a reneiver appointed lo take
possassion of all or ar part of the Proparly, with the power 1o protect and preserva tha Praperly, Lo oparale the Proparly preceding toreclosure or
sale, and 1o colleci ne Ments from the Properly and apply the proceeds, over and above the cost of the recelvership, igainst the Indebledness.,
The morigagee in pos5es ;lan or receiver may serve without bond If parmilied by law, Lenders sight 1o the appointmunt of a recelver shail exist
whelher or nol the appare ( value of the Property excesds ihe Indebledness by a subsiantial amouni. Employment by Lender shall not disqualify
a person {from serving ar a4 fmoeiver.

Judiclal Foreciosure. Lendir m.as oblain a judicial decree foreclosing Grantor's interas! in all or any part of the Peoparty.

Deficiency Judgmenl. I! permites] vy appiicable law, Lander may cblain a judgmenl far any deficiency remaining in the indabladness due to
Lendar afler apptication of alt amotnte. received irom the exercisa of the righls provided In this seclion.

Other Aemedins. Lender shall huve all other rights and remedies provided in this Mortgage or tha Cradil Ag:eement or avaitabia at law or in
equily.

Sste of the Property. To lhe exlent permitad by applicable Iew, Graalor hereby waives any and all righl to have iha properly marshalled. in
exercising its rights and remedies, Lender shidl Yo woe to sell all or any part of the Property logether or separately, in one sale or by separale
sales. Lender shall be entitled 1o bid at any puLbl ¢ sak on all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonac!s nilice of the ime and place of any public sale of the Personal Property or of the tima atter
which any privale sale or other Inlended disposilion of (p~ Personal Property is to be made. Reasonable notice shall maan nolice given at leas!
tan (10) days vefore the time of lhe sale or disposition.

Waiver; Election of Remedles. A waiver by any party of 2/ cach of a provision of this Morigage shall nol constitute a weiver ol or prejudice the
perty's rights olherwiza {o demand sirict compliance wilh thal prevision or any other provision. Election by Lander o pursua any remedy shall not
exciude pursuit of any olher remady, and an efection to make exr.ena‘ures or lake action lo perform an obiigation of Granlor under this Morigage
afler failure of Grantor fo perform shall nol affect Lender's right to declare a defau!l and exercise ts remedies under this Morigags.

AHorneys' Fcci, Expenses. If Lendar institules any suit or aclion ic eni xee any of the lerms of this Morlgage, Lender shall be entitled 1o recover
such sum &3 the courl may adjudga reasonable as attor nays feas, ut sl andg on any appeal. YWhelher or aol any courl aclivn is involved, ail
reasonable exrensaes incurred by Lender thal in Lender's opinion are necersary al any time for the protection of ils interes! or the enfgrcament of
its righis shall become a part of tha Indebledrigss payable on demand ary soall bear inlares! from the dale of expandilure until repaid al the
Crodil Agreement rale. Expenses covered by this paragraph include, wilh~ul imilation, howaver subject lo any limils under applicabla law,
Londer's attorneys’ fees and Lender's lagat expenses whether ¢r not there |. o lawsull, including attorneys’ fees for bankrupley proceedings
{including efforts lo modify or vacale any automalic stay or injunclion), appeals &/ Z any anlicipatled post-judgmeni collection services, the cost of
searching recgrds, oblalning title reports (including forecicsure reports), survayors’ repuny, and appralsal fees, and tille insurance, o the extent
permitted by applicabie law. Granlor aiso will pay any cour costs, in addition 1o &ll olh & suiss provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigapa, including virb=ut limitation any nolice of default and any netice of
sale to Granlor, shall be In writing and shall b effectiva when actusally delivered or, it mailed, shai.t @ deemed effective when deposiled In the United
Siates mail first class, regisiered mall, postage prepaid, directed lo the addresses shown near the beginring of this Morigage. Any parly may change
its address for nolices under this Morigage by giving farmal written nofica to the other parties, specifyinc that tha purpese of the notice is o change the
party's address. All copies of aolices of foreciosura from the hoider of any llen which has pority over I Is Morigage shall be sant to Lendac's address,
as shown near the beginning af this Morigage. For notice purpeses, Grantor agrees 10 keep Lender informed ot all imes of Granlor’s current address.

MISCELLANEOUS PROVISIONS. The tallawing miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the enlire understaniding and 1 greemenl of tha parties as to the
mallers set forth in this Moertgage. Mo alieration of or amendment to this Morigage shall be effective unless.4iv «ra in writing and signed by the
party or parties sought lo be charged or bound by {he alleration or amendmant.

Applicabie Law. This Mortgage his been deilvered (0 Lender and accepled by Lender in the State of litirolz.. This Morigage shall be
governed by ond construed In accordance with the laws of the Stale of Hilinols.

Caption Headinga. Cepilon headings in this Morfgage are for convenience purposes only and are not lo be usec o inlerpral or dafine the
provisions of this Morigaga.

Merger. Thera shall be no merger of the inlerest or estale created by this Mortgage wilh any other laleres! or eslale in the Property at any time
held by or far the benefi of Lender In any capacity, withou! tha written consent of Lender. -

Muitipla Perties. Al obligallons cf Granlor under thls Morigage cha? be [cint and ceveral, and /. references (o Grantor shisll mean each and
every Grantor. This maans Lhal 2ach of the persons signing below 1s responsible for all obiligations ‘4 this Morigage.

Saeverabliity. It a cout of compelent jurnsdiclion finds ary provision of this Morigage lo be Invalid or unenforceable as {o any person or
circumslance, such finding sha!l not render thal grovision invalid or unentorceable as to any olher persons or circumslances. If feasible, any such
olending provision shall be deemead lo be modified to be within the limits of anfarcaability of validily; howaver, if the offending pravision cannol be
so medifiad, il shall he siricken and all other provislons of this Morigage In gl other respacls shall remain valld and snforceable.

Successors and Assigns. Subject to the limitations statled in this Morigage on lransier of Granior's inlerast, this Moripage shall be binding upon
- and inure to tha benefi of ihe parties, their successors and assigns.  ownership ol tha Properly becomes vested in a person othar than Granlor,
- tender, withoul nolica lo Granlor, may deel with Grantor's successors with referance lo this Morigage and lhe indebtadness by way of
- torbearance or exiansion without relaasing Grantor from the cbiigations of this Morigage or liabltity under the Indabtednsess.
- Time Is of the Essence. Time is of ihe gssanca In tha performance of this Morigage.

Waiver of Homestead Exemption. Graalor hereby relaases and walves &l nighls and tenelits of thg homesiead exemption laws of the Slale of

.- Nitnots as 1o el Indebledness securad by ihis Marigage.

Walvers and Consents. Lender shall no! be deemed lo have waived any fighls under this Morigage (or under the Related Documents) unless
such waiver Is in wriling and signed by Lender. No deiay or omission on the part of Lender o exercising any right shall operate as a walver of
such right or any other right. A walver by any party of & provision of this Morigage shall not constilute a waivaer of o prejudice tha pary's right
otherwise to demand sirict compliance wilh that provision or any other provision. No prior waiver by Lender, nor any course of dealing bestwean
Lander ang Granior, shall constitute A waiver of any of Lendar’s rights or any of Granior's obiligalions as o any fulura transactions. Whenever
consent by Lender Is required in this Morigage, the granting of such consent by Lender 11 any instance shail nol consiitute continuing consent lo
subsaquent inslances where such consant is requlied.

DISCOUNT RATE. inilislly, & lemporary discount Interes! rala is provided by the Credit Agreement. The inillal Periodic Rata will ba a discouniad Dally
Periodic Rate of 0.01507% and the carssponding ANNUAL PERCENTAGE RATE will be 5.5%. These rates are fixaed rates nol basoed on an index, and
they will be In effec! with respect to credit advances under a Discount Home Equity Line of Credit only tor a period from the dale of the firsl such
advance \hrough January 31, 1994 (the Discount Pericd™. Upon the explration of the Discount F'edod, the Pedodic Rale and the corresponding
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ANNUAL PERCENTAGE RATE on & Discount Home Equity Line of Credt will thersalter be delermined on lhe basis of the value of the index and tha
maigin fo be added to that value like eny other Home Eqguity Line of Credit.

Eég:{‘lsGHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
T .

GRANTQR:

x5 B : 9
Howard E. Benpeladorf'

This Morigage prepared by:  AMM, First Colontal Bank Northwest
800 5. Wheellng Road
Wheeling, IL. 60050

INDIVIDUAL ACKNOWLEDGMENT,

“OFFICIAL SEAT"

STATE OF Al ineiz . ) )
)s8 TROY R NICHOLS
COUNTY OF Lake ) : NOTARY PUBLIC STATE OF ILLINOI-

My Commission E:mre'; 06"{11‘93

On this day before me, the uiidesaignad Notary Pubile, persor aliy appoared Howard E. Bengeisdoit &
o be the individusls described :n oar! who executed the Mordgage, and acknowledged that they signed the Modgage us Iheir fraa and voluniary acl

and deed, for the uses and purpesen. thorein mentionad.

Given under my hand and ctficisd s(al .his 1 day of Tinwcess bes L1993
Fr N l . )
By ﬂ,g,u'j, f'\ .S _,Lo'/z ""L.;___ Residingat _5/7 olf Cowr try Lidny , ftfreices o, T4
9] + .
Nolary Public in and for the State ot | Vi ivacin My commission expires w-iB -7

LASER PAD, Aep. L.5. Patl. R T.M. O11., Vor, 2.16(¢} 1993 CF| Bai kers € ervica Group, Inc. All righlsraserved. |1L -G08 AEMQELSI.LNL11.0VL)
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