 UNOFFICIAL COPY

»  DEPT-01 RECORDING $51.50
- T:0000 TRAM 6438 02/33/94 14:56:00
94\1’?{]145 s 30235 3 #—FLH— L1704

- COOK COUNTY RECORDER

{Spacc Abave This Line For Recording Datal

MORTGAGE Loan No: 3120008432

THIS MORTGACE (“Sccurity Instrument™) is given on February 17th, 1994 . The mortgagor is
REXFORD € RHUDZ3, P JOYCE RHODES, Husband and Wife

("Bormwer").'I‘hisSecurilylmu'vutentisgiv.cnto MR FINANCIAL SERVICES, IMNC.

which is organized and existing under the law, o, the State of Michigan , and whose
addressis 24445 NORTHWESTERN HWV #100
SOUTHFIELD, MI 4B075 o ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAMND +7vi HUNDRED AND 00/100
Dollars (UJ.S. $ 153500.00 ).
This debt is evidenced by Borrower's note dated the saine date as this Security Instrument {"Note™), which pravides for monthly-
paymenis, with the full debt, if not paid carlier, dui and ayable on March Olst . 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debl ovidanced by the Note, with interest, and all rencwals, exiensions and
macifications of the Note; (b) the payment of all other sums, vsith interest, advanced under paragraph 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower’s criverants and agreements under this Sccurity Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and'cravy 1o Lender the following described property located in
CQOK County, Illinois:
LOT 242 IN WEATHERSFIELD WEST UNIT 3, BEING A SUPDIVISION IN
THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 19, TOWnSHIP-<1 NORTH,
RANGE 10, EAST QF THE THIRD fRINCIPAL MERIDIAN, IN ( OOk COUNTY,
TLLINCQIS, ACCORDING TO THE PLAT THEREOF RECORDED AS GOTUMENT
: t—-i- 27022270 ON MARCH 28, 1984 IN THE OFFICE QF THE RECORDER.OF
wawm DEEDS IN COOK COUNTY. ILLINOIS.

<

-07-15-417-206-0000
whicii nas the address of 120 SOUTH KNOLLWOOD DRIVE, SCHAUMBURG [Street, City},
Nllinois 60193 ("Property Address”):

1Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
< - _ Form 3034° 9/90

T VMP MORTQAGE FORMS - (8DD)521-7,
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TOGETHER WITH the improvements now or heecalter crected on the property, and all ‘zasements, sppurtenances, and
fixtures now or hcmaftcr B pan of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing 1s referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to 1he Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national usc and pon-uniform covenanis with limited
variations by jurisdiction to constitute a uniferm sccurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal 2nd Inierest; Prepuymeant and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuvance. Subiject to applicable law or to a writlen walver by Lender, Barrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscasments which may attain priority over this Sccurity Instrumient as a licn on the Property; {b) yearly lcaschold payments
or ground rents on the Property, if any; (¢) yearly hazard er property insurance premiums; (U} yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) sny sums paysble by Borrower to Lender, in accardance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and kold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortigage loan may require for Borrower's escrow account under the federal Real Estute Seitlement Proccdures Act of 1974 os
amended from thrs to time, 12 U.S.C. Scction 2601 et seg. ("RESPA"), unless another law that applics w0 the Fuids sets a lesser
amount. If 50, Lenocr may, nt any time, collect and hold Funds in an amoum not to exceed the lesser amount. Lender may
estimate the amountof Tunds due on the basis of curvent daia and reasonable estimaics of expenditures of future Escrow [tems or
otherwiso in accordance /i’ applicable law,

The Funds shall be hald o an institution whosc deposits aro insured by a federad agency, instrameniality, or catity (including
Iender, if Londer is such ar inititution) or in any Federal Home Loan Bank, Leader shall apply the Funds to pay the Escrow
Items. Lender may not charpe Porriwer For holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow liems, uniess Lender (2a)'s Borrower interesi on the Funds and applicable lnw permits Lender to muke such a charge.
However, Lander may require Boriower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uifess soplicable law provides otherwise, Unless an agreement is muade or applicable Jaw
requires interest 1o be paid, Lender shaii o2t be required 1o pav Borrower any interest or eamnings on the Funds, Borrower and -
Lender may agree in writing, hawever, that inrisest shall be paid on the Funds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing crecits and debits 1o the Funds and the purpose for which cach dehit 1o the Funds was
matie. The Fends ars pledged as sdditional scctirity” o~ a1l sums secured by diis Sccurity Instrument,

If the Funds held by Lender exceed the amounss .crmitted (o be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requircments i unlicable law. If the amount of the Funds held by Lender st any time is
not sufficicnl to pay the Escrow Items when due, Lender nay so notify Borrower in writing, and, in such casc Borrower shall pay.
to Lender the amount necessary 10 make up the deficienc:. Borrower shall muake up the deficieney in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Tnst ument, Lender shali promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scit 1t Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit agpinst the sums secured by this
Security Insqument.

3. Application of Payments. Unless applicable law provides otherwiric -all payments received by Lender under paragraphs
! and 2 shall be applicd: first, io any prepayment charges due under the Nole; scoond, 10 smmounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and iast, to any lae charges due un der the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines/gnd impositions attributable to the Property
which may atain priorily aver this Sccurity Instument, and jeaschold pavments or grovadd rents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if nat paid in that manner, Borrosver shall pay them on ume direciy to the
person owed puyment. Borrower shall promptly furnish to Lender all notices of amoua's ¢ be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender reccipts ev dencing the paymenis.

Borrower shall prompty discharge any lien which has priority over this Security Instrunient un'zss Borrower: (o) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable w Lender; {8 conicsts in good laith the licn
by. or defends against enlorcement of the lien in, legal proceedings which in the Lender's opizuc.. sperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien 10
this Sccurity lnstrument. If Lender determines thal any part of the Properiy is subject to a lien which may disin priorily over this
Sccurity Instrument, Lender may give Borrower a nolice identifying the lien. Barrower shall satisfy the e 2o ake one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Haxard or Propevty mncern'owur sh Inl kc:.' !hu i'mpmvcmcnm now cKBg or hereafter ereeted on the Property
insured against loas by fire, hazardy included within the term "extended coverage” and any ather hazaeds, including floods or
flooding, for which Lender requires insurance. This insuranie shall be maintained in the amounts and for the periods that Lender
reqgutires. The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain ¢overage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be gecepiable 10 Lender and shalt include o standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals, I Lender yequires, Borrower shall promptly give to Lender atl receipts of paid
premiums znd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. [T the restoration or
repair is not economically feasible or Lender's sccurity would be Iessened, the insurance procecds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1© pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Uniless Lender and Borrower otherwise agree in writing, tiny application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in parageaphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property ‘s asquired by Lender, Borrower's right o any insurance policics and proceeds resuiting from damage to the
Propetty prior 10 thc acquisition shall pass to Lender to the extent of the sums sccurcd by this Sccurity Instrument immediataly
prior to the acquisition

6. Occupancy, Pres.ryation, Maintenance and Protectiom of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall oceupy, <sielish, and usc the Property as Boirower’s principal residence within sizty days after the execution of
this Security Instrument and :hall continue to cccupy the Property as Barrower’s principal residence for at least one year afier the
date of occupancy, unless Lordcr otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenugting circumsiances oxist vnish are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate. o commit wast: on the Property. Borrower shall be in default if any forfeiiure action or
proceeding, whether civil or criminal, i5 uegun that in Lender's good [aith judgment could resull in forfeitwre of the Property or
otherwise matetially impair the lien crecier’ By this Security Instrament or Lender’s sccurity interest. Borrower may cure such a .
defauit and reinstate, as provided in paragrari. 18, by causing the action or proceeding 10 be dismissed with a ruling thay, in
Lander's good faith determinalion, precludes forfeiture of the Bommower’s interest in the Property or other material impairment of
tio licn created by this Security Instrument or Lenacr’s sceurity interest. Borrower shall alsa be in default if Borrower, during the
loan application process, gave materially false or imgzcurate information ar statements to Lender {(or failed 10 provide Lender with
any material information) in connection with the ‘oo evidenced by the Nole, including, but not limited o, veprescutntions
concerning Bosrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower.
shatl comply with all the provisions of the leasc. IT Borrows o acquires fee title to the Property, the leaschold and the fee title shali
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Ronow:r fuils to perform the covenants and agrcements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banktuptey, probate, for condemnation or forfeiture u7'r'cnforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inclede
paying any sums secured by a liecn which has priority over this Scciri'y Instrument, sppearing in court, paying rcasonable
atorneys’ fees and entering on the Property to make repairs. Although-ender may inke action under this paragraph 7, Lender
does not havs w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adiirional debt of Bomrower sccured by this Scourity
Instrument. Unless Borrower and Lender ageee to other terms of payment, these ambunis shall bear interest from the date of
disbursement at tho Note mte and shall be payable, with interest, upon notice from Leaadre v Borrower requesling paymenl.

8. Mortgage Insurance, IT Lender required mongage insurance as a condition of ziusxking the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insumancs in effect. {f, for any reason, the
morigags insurpnce coverage reguired by Lender lapses or ceases to be in effect, Borrower.chall nay the premiums required 1o
obtain coverage substantiaily eguivaleni o the mortgage insurance proviously in effect, at a cog¢ sudstantially cquivalent to the
cost (o Bormrower of the morigage insurance previously in cifect, from an alternate mortgage nsvscapproved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender er.hmonth a sum ¢qual 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance ceviraige lapsed or ccased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licn of morigage ‘inserance, Loss reserve
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payments may no longer be required, ot ths option of Lendar, 1€ mortgago insurince coverige (in the amount and for the perbod
that Lender requires} provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
prcmiums required 1o maintain mortgage insurancze in effect, or to provide a loss reserve, unlil the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lendcr or its agent may makc reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Cozdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a wlal taking of the Praperty, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess peaid o Borrower, In the event of a partial taking of the Property in which the fzir market
valuc of the Property immediately before the aking is cqual o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the tota! amount of
thc sums secured immediawcly before the taking, divided by (b} the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Borrowecr. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secure by this Sccurity Instrument wihether or not the sums are then due.

it the Proper 'y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scile a cihum for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collectand apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums secured
by this Security Instrum~o’. whether or not then due.

Unless Lender and 7 .orrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthiy oy ments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensei; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amartization of the sums secvaed, by this Security Instrument grunted by Lender o uny successor in interest of Borrower shall
not operatc Lo relense the liability ={ the original Barrower or Borrower's suceessors in interest, Lender shall not be required to
commence procecdings against any sucZessor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instteziwat by reason of any demand made by the original Borrower or Borrower's Successors -
in interest. Any forbearance by Lender in excroizing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successnrs and Assigns Bound; Jeoint an.a Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the sucrucsors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and ngreements snall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxectuite the Noto: (8) is co-si ning this Security Instrument only 10 mortgage, grant #nd convey that,
Borrower’s interest in the Property under the terms of this Gcecurity Instrument; (b) is not personally obligated o pay the sums
szcured by this Security Instrurnent; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Secuity Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Sccurity Instiement is subject to a law which sets maximum loan charges,
and that law is finally intorpreted so that the interest or other Inan ularges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reducid by the amount necessary to reduce the charge Lo the
permitted limit; and (b) any sums alrcady collecied from Borrower whicl ¢i.ceeded permitied limits will be refunded 1o Borrower.,
Lender may choose to make this refund by reducing the principal owed undzc the Note or by making a direct payment 1o
Borrower. If » refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notico to Borrower provided for in this Sccurity Instrument chall he given by delivering it or by mailing it
by First class mail unless applicable law requires use of another methed, The notice shatl Y directed 10 the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shal! ve given by first class mai! 1o Lender’s
address stated hercin or sny other address Lender designates by notice to Borrower. Ay rovice provided for in this Sccurity
Insrument shall be deemed to have been given io Borrower or Lender when given as provided.n this paragraph.

15, Governing Law; Severability. This Seccurity Instrument shatll be govemed by fediral law and the law of the
Jjurisdiction in which the Property is located, In the cvent that any provision or clause of this S~c4g'y Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumcat o the Notc which can be
givci cffect without the conflicling provision. To this end the provisions of this Security Instrument are thc Noie are declared to

be soverable.
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17. Transfer of the Property or a Beoeficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendesr’s prior writtea consent, Lender may, a2 its option, require irmmediate payment in full of all sums secured by this Security
Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .

If Leader exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all snms secured by this Security
Instrument, if Sorrower fails to pay these suins prior o the cxpiration of this period, Lender may invoke any iemedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borvower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Securi? Instrument discontinucd at any time prior o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrurmicnt and the Note as if no aceeleration had occurred; (b) cures any
defanlt of any other covenants or agreements; (¢} pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited (o, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably require to assurc thal the licn of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums securcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurnzd. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noic or 3 partial inlgrest in the Note (togeiher with this Sccurity
Instrument) may be sold one or more tdmes withon prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servizer”) that collects monthly payments due under the Note and this Security Instrument. There alse may be one or
mord changes of the _oan Servicer unrelaied o a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice ol the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the address (o which payments should bc made. The notice will also conlain any other
information required by aprizable law.

20. Hazardous Subripee. Bprrower shall not couse or permit the presence, use, disposal, storage, or relcase of any
Huzardous Substances on or (u: 'he Property. Borrower shall not do, nor allow anyorte clse o do, anything affecting the Properiy
thal is in violation of any Envicuan:#atal Law. The preceding two sentetices shall not apply 1o the presenice, use, or storage on the
Propersty of small quantities of Hrzs:dous Substances that arc generally recognized to be appropriate to nonnal residential uscs
and to maimenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii or other action by any
govervmental or regulalory agency or {dv je-party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrpwer has actual knowledge. {7 Bomrower isams, or is notified by any govemmental or regulatory authority, that any -
remaval or other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with [inviionmentat Law,

As used in this paragraph 20, "Hazardous-Sriitances” are those substances defined as 1oxic or hazardous subsiances by
Environmeniai Law ond the following substances: easoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicldes, volatile solvents, materials conzining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mecans feders Jiws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrawer and Lender Lacther covernant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Rurrawer prior to acceleration following Borrower's breach of
any covenani or agreement in this Sccurity Instrument (bu’ nnt prior to ncceleration under paragraph 17 wenless
applicable law provides otherwise). The notice shall specify: (a) vi.e Gefault; (b) the action required to cure the defuult; {c)
a date, not less than 30 days from the date the notice Is given to Beiriwer, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the 1.0/ice may resuit in acceleration of the sums secured
by thiz Security Instrument, foreclosure by judicisl proceeding and saie of tho Property. The notice shull further inform
Borrower of the right io reinstate after acceleration and the right to assert (o the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to uccelerstion and foreclosuic: 77 the default is not cured on or before the
date specified in the notice, Lender, aj its optior, may require immediate pa'msnt in full of all sums secured by this
Security Instrument without {urther demand and may foreciose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in't'ns paragraph 21, including, but not
Jimited to, rensonghle attorneys® fees and costs of title evidence,

22, Retease. LUpon payment of all sums secunad by this Security Instrument, Lender shail reirnge this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrowser waives all right of homestead exemption in the Propeny.
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24, Riders to this Securify Instrument. II' one or more riders are exccuted by Borrmower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and ognements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

{Check apnplicsbic box/2s)]
L__] Adjusiable Rrie Rider {1 Condominium Rider (.1 1-4 Family Rider
[L ] Graduated Pay-iwei:t Rider {_ ] Planned Unit Development Rider [ Biweekly Payment Rider
[__{ Balloon Ridex [_] Rate Improvement Rider 1 Second Home Rider
] V.A, Rider -1 Other(s) tspecify)

any rider(s) executcd by. Bormwer and mcordn with it.
Witnesses:

w@ e /2
G W?Roﬁss N

(Seal}

<Borrower

STAT lLLINC!IS. COQK Cuunty ss:

ol Q "'”‘:-S\ . & Nawary Public in ang for-said county and state do hereby certify that
REXFORD c RHODES P JOYCE RHDDES Husband and ¥ife

pc:sonall known (o me b bé the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd beforg'me this day in perspn, and acknowledyct that he
signed and delivered the said insgrument as free and voluntary act, for the uses and pwases thercin scl forth,
Given under my hand and officiai seal, this 17¢ February , 1994

~
My Commission Expires: %&3( \ AN QJ\ ¢ \\SJA,Q_
l‘h:mu-:,l Public

.- MARY BETH DOOGY Record And Raturrn Tr:
This Instmament was prepared by: DMR FINANCIAL SERVICES, INC. DMR FIMARCIAL SERVICES
24445 NORTHWESTERN HWY #1na PO BOX 5484

SOUTHFIELD, ML 48075 SOBTHFIELD M1 3BOBE . antg g/s0

q <BR{IL) (8212).01 Pagedocte

"OFFICIAL SEAL"

REVA M. CROUSE
Notary Public, State of Ifinels
My Cammission Expires 3/9/97
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