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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument’) isgivenon February 14, 1924 . The morngagor s
»J.u.an M, Vela 111, A Bachelor, Juan H. Vela and Alma ¥Y¥ala, His MWife

i.OAN.NO. 260397

PECEN R IR l'g“_, ) - .
- ' ("Borrower”).
ThlsSaeumylnstrumntlsgtventc aarkuht re Hortgage Corpcrat fon
Al corporati* N : L ] o ,
whichils organized aue axlsting under the llaws of: I Flinots o - - , and whose address s
g0l Nort R BN, M nedale, LB OS21 - e g : ; : ("Lender’).
BorrowarowesLende thaorinclpatsumm One Hundrad Twenty Thousand [lol iars and no/1090
Dollars (J.8.$ 120,000 . ). This debt s
avidencod by Borrower’s = .:' 5 dated the same date as !hls Security Instrument (*Note"), whlch provides for monthly
Payments. with the full dabt, it i«: paid earier, due and payableon March L., 2024 This Securlty
rumant sacures to Lender: {a} ihe repa mem of the debt avidenced by the Note, with Intarast, and all renewals,
maenalona .and medifications of ‘'ne Nots; (1) the payment of all other sums, with interest, advanced under paragraph 7
1o pratect. the securlty of this Secit iy tnstry menl and (c) the performance of Borrower's covenants and agreements
under this Security lnstrumant and the mote For this purpose, Borrowaer does hereby mortgage, grant and convey 1o
Lenddrthe foltowlng dascrlbed proper:v 0. a!ed In.Cook
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TOGETHER WITH all the !mprovements r'ow or hereafter erected on the praperty, a~l all rasements,
appunamncas and fbctures row or hereafter a part of the property. All replacements and additions shall also be
covared by this. Securﬂy Instrument. All of the foregoing is referred 1o in this Security Instrumantasthe “Property.”

'BORROWER COVENANTS that Borrnwer is lawfully seised of the estate heraby conveyed an4 bas the right to
mongage, grant and convey the Property and that thé Property is unencumbeéred, except for encumarances of record.
Borrawer, warrants and will defend generaily the title to the' Froperty agalnst all clalms and demands, zt7'53ct to any
encu: .uyanc:es af record , _ . .
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender ahall have the right to hold the policles and renawais. If Lender roquiras, Borrowar shall prompily give to Lender
alt recelpts of pald pramiums and renewal noticss. In the svent of loss, Borrower shall give prompt natice 1o the
insurance carrier arnd Lender. Lender may make proof of loss If not made promptly by Barrower.

Unless L.ender and Borrower otherwisa agree i writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repalr Is econamically feaslble and Lender's security Is not lessened, Hf the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
_be apptied to the sums sscurad by this Security Instrument, whether ar not then due, with any excess paid to Barrowat.
If Berrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance procseds. Lender may use the praoceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day pariod
will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly ’anmems referred to In paragraphs 1 and 2 or change the amount of the
paymerits. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacu’red by this Sectirity Instrument immadiately prior to the acquisition.

... 8. Occupanvy, Preservation, Malntenance and Proteclion of the Property; Borrower's L.oan Appilcation;
Leaserioids. Borraw~z shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution or this Security Instrument and shall continue to occupy the Property as Borrower's princlpal
rasidence for at least cns vaar after the date of accupaincy, unless Lender otherwise agreas in wrlling, which consent
shall not be unreesonabl; wthheld, or unlass extenuating circumstances exlst which are beyond Borrower's control.
Barrower shall not destroy, 7:arage or Impair the Property, aliow the Propenty to deteriorate, or commit waste on the
Property. Borrower shali ba in d&lauit if any forfelture eiction or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgmeant cowuic result.in forfeiture af the Property or otherwise materiaily impair the lien created by
this Sacurity Instrument or Lendur!s sacurlty interest.-Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or.nroceading to be dismissed with a ruling that, in Lender's good faith
deteimnination, precludes forfelture of (he Borrower's interest it the Property or other materlal impalrment of the lien
craated by this Security Instrument or Ler.der's securily Interast. Borrower shall also be In defaull lf Borrower, during the
{oan application process, gave materlaily falsa or'Inaccurate informatlon or statemants to Lender (or falled to provide
Lohdér with any materlal Information) in cornacilon with the loan evidenced by the Note, including, but not limited to,
representations conceming Barrower's occu[.»a:ac + of the Property as a principal resiclence. If this Security Instrumant is
aon a Yeasehold, Borrower shall comply with all sz niavisions of the lease. 1f Borrower acquires tee title to the Property,
the leasehold and the fee title shall not merge uniess .znder agreas to the margar In writing.

* 7. Protection of Lender's Rights In the Properiy. If Borrower falls to perform the covenants and agreements
contained in this Security Instrurnent, or thare Is a legal praoceeding that may signiffcantly afiect Lender’s rights in the
Propérty (such as a proceeding in bankruptcy, probate, far condernnation or forfelture or to enforce laws or
requlstions), then Lender may do'and pay for whatever Is necetsary to protsct the value of the Property and Lender's
rights In the Property. Lender's actlons may Include paying any sums secured by a lien which has priority over this
Secuirity instrument, appearing in coun, paying reasonable aticrnays’ fees and entering on the Property to make
repairs. Although Lender may take action undar this paragraph 7, Zer.der does hot have to do so.

© Any amounts disbursed by Lender under this paragraph 7 shali bacome additional debl of Borrower secured by
this Security Instrument. {niess Borrower and Lender agree 1o other te/ws of paymant, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to

Bomrowar requesting payment.- ‘
8. Mortgage Insurance. If Lender required morntgage Insurance as a cond’ion of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premlums required to malintaln the murtgags insurance in eifect. If, for any
reason, the mortgage insurance coverage reduired by Lender lapsas or ceases te/oein effect, Borrower shall pay the
pramiums required to cbtain covaerage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously In @ifect, from an altarnate
mortgage insurer approved by Lender. If substantlally equivalant mortgage insurance ¢oserace Is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly monigagr: insurance premium being
pakd by Borrower when the Insurenca coverage iapsed or ceased to be in effect. Lender wil. acr.ent, use and retaln these
payments as a loss reserve in fleu of mortgage Insurance. Loss reserve payments may na longe: o required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again bacomes avallable and Is oblained. Borrower shall pay the premilums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for marlgagewisurance gnds
in accordance whh.any written agreement: between Baorrower and Lender or appiicable law.
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sécured by this Security Instrumant. Howaever, this option shall not be exercised by Leondar # exarclse Is prohibited by
federal law as of the date of this Security instrument. .

If Lander exercises this option, Lender shali ?Ive Borrowar natice of accelaration. The notlce shall provide a pariod
ol not tess than 30 days from the date the notice is dellvared or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaer falls 1o pay thase sums prior 1o the expiration of this pariod, Lender may Invake
any remed|es permitted by this Security instrument without further notice or demand on Borrower. .
) 18, Borrowar’s Right to Reinstate. If Borrower meets certalit conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other pericd
as applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of saie contained in
this Security instrument; or (b) antry of a judgment anforcing this Security instrument. Thos congditlons are that
‘Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covanarits or agraements; {¢) pays all expenses Incurred
in enforcing this Security Instrument, including; but not limited to, reasanabla attarneys' fees; and {d) takes such action
as Lender may reasonaliy require 1o assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the suma secured by this Security instrument shall continus unchanged. Upon
reinstatement by Borrower, this Security Instrumnent aind the obligations sectired heraby shall ramain fully sffective as if
no accelaration had occtrred. Howevar, this fight to reinstate shall not.apply in the case of acceleration under
pamagraph 17... . . o e .

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrumant) may bs sald one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Lean Servicer”) that collacts monthly payments due under the Note and this Securlly Instrument. There
alsc may be one or rraird changes of the Loan Servicer unrelated to a sale of tha Note. if there is a change of the Loan
Searvicar, Barrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law.
Tha notice wiil state the-.v..a and addrass of the new Loan Servicer and the address to which payments should be
made. The notlce will alzo contain any other information required by applicable taw.

20. Hazardous Substar.cus: Borrower shall not cause or parmit tha presence, use, disposal, storage, or release of
any Hazardous Substancas onor).: the Praperty. Barrower shall not do, nor allow anyone efse te do, anything alfecting
the Property that ls in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of Cinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resldentlal uses und to malntenance of tha Property,

Borrower shall promptly give Lender »intten notice of any investigation, claim, demand, lawsult or cther action by
any governmental ar reguiatory agency or privais party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notlfled by any governmental or
regulatory authority, that any removal or other iranadiation of any Hazardous Substance affscting the Proparty is
necessary, Borrower shall promptiy take all neces.zry ramedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subst=n<es” are those substances deflned as toxic or hazardous
substances by Environmental Law and the foliowing sipstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatte solvents, materlails containing asbestos or farmaldehyde,
and radioactive materials. As used in this paragraph 20, "E nvironmenta! Law” means federal laws and laws of the
jurisdiction where the Property is located that relate tQ heaiui, safety or environmental proiection.

NON-UNIFORAM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lander shall give notice to Borovrer prior to acceleration following Borrower's

_ bresach of any covenant or agresment in lhis Sacurity Instrument (bt not prior to acceleration under paragraph

17 unless applicable law provides othaoviise). The notice shall spucliy: (a) the defaull; (b} the actlon required to
cure the defaull; (c) a date, not less than 30 days from the date theliotice.is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befo e tt e date specitied in the notice may
result In acceleration of the sums secured by this Security Instirument, 1arec'osure by judicial proceeding and
sale of the Propaerty. The notice shall turther inform Borrawer of the right 1o/ ruinstate after acceleration and the
right 10 assoert In the foreclosure proceeding the non-existence of a default or cpy other defenise of Borrower lo
acceleration and foreciosure. if the defauit is not cured on or belore the date sperified in the notice, Lender at its
option may require Immediate payment in fuli of all sums secured by this Security irstrument without further
demand and may foreciose this Security Instrument by Judicial praceeding. Lender <nall be antitled 1o collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
roasaonable attorneys’ fees and costa of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shai'.rzie 43e this Security
Instrumant withaut charge ta Barrewer. Barrawer shall pay any recordation costs.

23. Waiver of Homeslead. Borrower walves all right of homestead exemption In the Propenty.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER Is madathis 14th dayof February, 1894 ,and is
incorparated Into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrowers Notato Berkshire Martygage Corporation, A corporation '
, {the “Lender”)
of the same date and covering tha Property described In the Security Instrument and located at:

2844 N. Whipple Avenue,.Chicango,IL 60618
{Progperty Addresa]

1-4 FAMILY COVENANTS. I addition 1o the covenants and agreements made In the Security
Instrumar?; Sorrower and Lender further covenant and agres as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descriced In the Security Instrument, the following hems are added to the Property description, and
shall also constiy*a the Property covered by the Security Instrument: building materlals, appilances and
goods of avery ratt re whatsoever now or hareafier located In, on, or used, or intended to be used in
connection witiy (i@ ~roperty, including, but not lirnited to, thosa tor the purposes of suppiying or distributing
heating, codling, slonrichty, gas, water, ailr and light, fire prevention and extinguishing apparatus, security
and access control appe:atus, plumbing, bath tubs, waler heaters, water ciosets, sinks, ranges, stoves,
vuirigerators, dishwashers, disposals, washers, dryers, awnings, storm windaws, storm doors, screens,
bilinds, shades, cunalns-aod curtaln rods, attachect mirrors, cabinets, panelling and anached floor coverings
now or hereafter attached to tne Property, all of which, Including replacemants and addltions thereto, shall
be deemed to be and remain apadi of the Property covered by the Security Instrument. All of the foregoing
together with the Property desciibed i the Sacurity Instrument {or the leasehold estate if the Securlty
Instrument Is on a leasehold) are re @rred to in this 14 Family Rider and the Securlty Instrumant as the

“Property.”

B. USE OF PROPERTY: COMPLL W GE WITH LAW, Borrower shall not seek, agree to or make a
change In the use of the Property or its zon!r classification, unless Lendar has agreed In writing 1o the
change. Borrower shall comply with all laws, ardinances, regulations and requirements of any governmental
body appticable to the Propeny.

C. ;:SUBOROINATE _UENS'. .« Except as permites-hy federal law, Borrowar shall not allow any lien
Infarior to the Security Instrumaent to be petfected agalr.st the Property without Lender's prior written

D. RENT LCS‘S_’ENS‘UR'AN‘;E.‘ 'Bérrow‘er shall mainialr insurance against rent loss In additlon to the
other hazards fof which Insurance'Is required by tnlform Coveriant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifesm Covanant 18 is deleted.
i e Yi1 AP : J 187 DI, ilng, 9
B e e
KoV dahts id Advidmidi 46t TdAN I DITd iy COWUAY £/ SHARHBMARC 42 bARICY /

G. - ASSIGNMENT OF LEASES. Upon Lender’s request, Baotrower shzii-assign to Lender all leases of
the Property and al} security depaosits made In connection with leases of tha ’roperty. Upon the assignment,
Lender shall have the right io modify, extend or terminate the existing leases ara tu exacute new jeasss, In v
Lender's sole discretion.. As-used Ini this paragraph G, the word "iease” shall mean “sui'ease” if the Security :

Instrument ls ona leasehold. I

MULTISTATE 9-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT ‘ “FIEM 3170 8/80

ISG/GRID™//0082/3170(0900) L . . . FAGE1OFZ.
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