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(Hame) Credicorp, Inc.
) 4520 W. Lawrence Ave.
i) Chicago, IL 60630

MORTGAGE

THIS MORTGAGE i¢ made this {;th':h ' day of February
19 94 + between the Mnrtgngor, Blossie Bomer:, a single woman

{(herein “‘Borrower''), and the Morigagee.

Cred‘tcoz:p, Inc. \ & corporation organized and

existing under the laws of the State of Illinois
whose address is 4520 W. Lawrence Ave.., Chicago, Illinois 60630

{herein “Lender*).

WHEREAS. Nurrower is indebted to Lender in the principai sum of U.S. 3 64,620,17 .
which indebtedness is svidenced by Borrower's note dated  February 11, 1994 and extensions and renewals
thereof (herein **Nute”), providing for monthly installments of principal and mtemsx with the balance of indebtedness,
if not soonr:r paid. die 7.nd payableon  February 16, 2009

TO SECURE to Léndeérene repayment of tht. mdebtl:dness evidenced by the Mote, with interest thereon: the payment
of all other sums, with intores’ thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenay s and sgreemcnis of Borrower herein contained, Barrower does hereby mortgage, grant
and convey to Lender the followingdescribed piopetiy located in the County of , State of
Hiinois: .

Lot 6 in Block 3 in Bryn i'ﬂ:'w‘n-f'uighlan&s_ Subdivisicn of the North 3/4 of the
East 1/8 of the West.l/2 (of :he Southeast 1/4 of Section 24, Township 38
North; Range 14, East of tiwe Third Principal Meridian, in Cook County, Illinois.

'P.I.N. #20-24-417-020 .
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" ‘whichhas the addressof 6926 s ' Paxton - ‘ , . " Chicago ) =
S 7 o iShear} ’ iCity] 5 S

Iincis = 60649 4 (herein ' Property Addsess™); , : .

S (GeCeet § o X .

* TOGETHER with all the improvements now or hereafter erected on the pi'openy, and all casements, rights, e

appurtenznods'and rents all of which shall be dcemed to be and remain a part of the property covered by this Mortgage:
and alf of the foregoing, togethcr with said property {or the leasehold estate if this Mortgage is on a leaschold} are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is law tul!y seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrowbr
covenants thai Horrower v.arrants and will defend ;,enera“v the titlz 10 the Property against all claims and demands.
subject to encumbrances of record:

ILLIND!S - SECOND MORTGAGE—1/80~FNMA/FHLME UNIEORM INSTRUMERT| Form 3B14
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10. Bervower Not MNE@-E Y w@l@ time for payient ot madifien-

tlon of amortization of the sums securcd by this Mortgnge granted by Lecider to any uw::bssm‘ In intorest of Borrower
shall not operate io releass, in any manner, the Hability of the original Borrower and Bocrower's sucvessors In Interest,
Lender shall not be required to commience proceedings against such successor or refuse to extend time for
payment or otherwise modify amortlzation of the sums secured by this Mortgage by reason of any demand made by the
‘original Borrowsr and Borrower's successies in Interest, Any forbearance by Lender in exercising any right or remedy
_ 'hereundér, or otherwise afforded by applimbie inw, shall not be'a wolver of or preclude the exercise of any such right or
Temedy.
: 11. Successors and Assigus Bourd; Joint and Several Liabilitys Co-signers. The covenants and agreements herein
cuntained shall bind, and the rights hemunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereef. Al covenants and agreements of Borrower shall be joint and
severil. Any Borrower who co-signs this Mortgage, but does not execuie the Note, {a) is co-signing this Mortgage oniy to
morigage, grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage, (b} is
noi personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or inake any other accommodations with regard to the terms of this Mortgage or
‘the Note without that Borrower's consent: and without releasing that Borrower or modnfymg this Mortgage as to that
Borrower’s interest in the Property.

12. Notce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addresczd to Borrower at the Property Adidress or at such other address as Borrower may designate by notice to Lender
as provided hivelr, and (b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other addresi-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be rieened to have been given to Borrower or Lender when given in the manner designated herein.

13. Govermning 17~ Severabillty, The state and Joca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in whict (b2 Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evinu'that any provision or clause of this Mortgage or the Note conflicts with applicable jaw, such
conflict shall not affect othér roavisions iof thls Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the yrovisions. of this Mortgage and the Note are declared to be scverable. As used herein,
“'costs', “‘expenses™ and “atiorneys’ fees’ include all sums to the extent not prohibited by applicable law or limited
herein. ' :

14. Borrower’s Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. ‘

15, Rebabllitation Loan Agreement.. Rorrawer shall fuifill all of Borvower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agre :m.nt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Iender, in a form acceptable to Lender, an assignment of any
rights, claims or defénses which Borrower may have =zalnst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trausfer of the Property or » Bleneflcial Inter st in Borrower. if all or any part of the Property or any interest
in.it is sold or transferred {or if a benelicial interest in Toriawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender ta2y 7at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not.-be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower Jiolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered. o’ tiailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice cr deriand on Borrower.

+iuN-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree as follows:

17. Acceleration; Remedies. Except ss provided in paragrmph 16 hereol. o or Borrower’s breach of any cove-
nant or agreement of Borrower Inn this Morigage, including the covenants to pay »'~-n due any sams secured by this
Mortgnge, Lender prior (o acceleration shall give notice to Borrower gs provided in sarroraph 12 hereof speclfying: (1)
the breach; {2) the actlon required to cure such breach; (3} a date, not less than 10 days {vom the date the notlee Is mailed
to Borrower, by which such breach must be cured; and (4) that fuflure to cure such breach or or before the date specified
ip the notice may resnlt Iy acceleration of the sums secured by this Morigage, foreclosure by Judicial proceeding, and
aale of the Property. The notice shall further Inform Borrower of the right to reinstate after acce’err.qion and the right to
assert in the foreclosure proceeding thi nonexlstence of a default or any other defense of Borrowe: t~ acceleration and
foreclosure. If the breach Is not cured on or hefore the date specified in the notice, Lender, at Linder’s optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further ((e.and and may
foreclose this Mortgage by judicisl proceeding. Lender shall be entitied to collect in such preceeding all expenses of
foreclosure, Including, but not limHed to, rearonable attorneys’ fees nnd costs of documentary evidence, abstracts and

title reports.

“diié to Bortower"s breach Botrower shall have the nght te have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enfercing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Berrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably requive to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon-such payment znd cure by Borrower, this Mortgage and the obligations secured hereby shall remain
4n full force and effect as if no acceleration hadl occurred.

19. Assignment of Rents; Appolnhwent of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

.- Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalf be entitled to have a
receiver appointed by a court to enter upan, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atforneys® fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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