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MORTGAGE

. ‘ v BEET-01 RECORGING $31.50
o TR0011 TREAN G179 02/22/94 15:23:00
7 : ‘ . 57 Y ML~ LT70ELD
LN . . (QOK COUMTY RECORGER
B - ‘THIS‘MORTGAGE ("Security/(nstrumerit”) s given on February 14, 1994 - The morgagor s
- RN - Jimmie D Lookett, a single man F
i {\j ("Borrower”). This Security Instrament is giveir o Credicorp, Inc. '
g& \*- o OL v
. B v\ which iz iganized and em\tmg under the Jaws of *he State of Illinois . and whose
R - addms is° 4520 W. Lawrence Ave., Chicago, Illinois  FU530 -
N \,_) { Lznder"), Borrower owes Lender the principal sum of
' F:'j-aQ | TVENTY ONE THOUSAND SIXTY EXGHT AND 14/100msmraemmamnmarmt o= D0lars (U.S. S 21,068, 14 ).
T This debt is cvidenced by Borrower's note dated the same date s this Securicy Instrument (° ane ), which provides for £
monthly payments, with the full debt, if not paid earlier, due and payable on  February 18, 2009 L
, , o
This Security Tnstrument secures ta Lender: (a) the repayment of the debt evidenced by the Ve, with interest, and all unuwals. 3

extensions and modifications of the Note: (b) the payment of all viher sums, with interest, udvanced under parugraph 7 o Q
protest the security of this Security Instrument; and (¢} the performance of Borrower's covenaris und ugreements under this w
Security Jastrument and the Note. For this purpose. Borrower does hereby morigage, grant and conveyeo Lender the following
described propenty focated in County, Hlinois:

Lot 53 and the South 1/2 of Lot 54 in Block 4 in Fallis and Gano's Addition to
pullman, being a Subdivision of the Part lying East of the West 49 Acres of the
Bast 1/2 of the Southeast 1/4 of Section 21, Township 37 North, Range 14, East
‘of the Third Principal Meridian, in Cook County, Illinois.

LP.LN. §25:21-421-014

N, : i

""’@“h h“s the address of ll‘?l'i S. Lafayette . Chicago Street, Ciesl,
nois - 60628 - {"Propcrty Addms 5 ‘
"" S {&ip Code| ST

Eémms Single Famity-FNMAFHLMC UNIFORM INSTRUMENT

' P Form 3014 9/90 .
. a:? SRILE g1 Ameonded 5/91 - 4@ ] “ ’ l l
B 55 e MORTGAGE FoRMS - IDZIIE100 - (80018217291
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\ B YA 'l‘ram.fer of the Propu'ty or ‘ eneftcial lnu.rost In Ahrru?ver if i or dpy irt of: the Property or any interest in it

is soid or transferred for if a henefici) interest in Borrower is sold or transferred and Borrower is not i aatwsal perso) without
- Lendler's prior writien consent, Lender muy, at its opition, requite immediate pityment [ fali of all sums secured by this
Seeurlty Instrument. However, this upu(m slmll not be exercised by Lendu if exercise is prohibited by federal law as of the dute
of this Seeurily Instrument,
B If Lender cxerc:ses this- option, Lender shail give Borrower notice of uc.ae[erauon Thc notice shall provide a period of nat
- fess than 35 unyb from the daie the notice is detivered’ or mailed within which Borrower must paty all sums securcd by this
L Security Instrument. If Borrower uils to pay | thise sums: iprior to the expiration of this period, Lender may inveke any remedies
 permitied by this Security Insirument without further notice or demand on Barrawer.,

18, Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: {a) § days (er such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Security Instrument; or (b) entrv of a judpment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ne accelenution had occurred; (b)
cures any default of sy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lmirzd to, reusonable attorneys' fees; and (d) takes such sction as Lender may reasonably require 10 assure
that the lien of this Sestity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument zoall continue unchanged. Upon reinstalement by Borrower, this Securily Instrument and the
oblipations svcured hereby shal remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
ntot apply in the case of sccelerxtior under puragraph 17.

19. Sale of Note; Change of f.oan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold vne or moratimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monihly prvments due under the Note and this Sceurity Instrument. There also may be one
or niore changes of the Loan Servicer untelaied to.a sale of the Note. [f there is a change of the Loan Servicer, Borrower wili be
given writlen notice of the change in accordancd with parngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cruse or permit the presence, use, disposal. stomage, or release of any
Hazardous Substances on or in the Property. Borrower sholt not do, nor allow anyone else to do, anything affecting the
Property thai 15 in violation of any Environmental Law. The preceding twe seatences shull not apply 1o the presence, use, or
storage-on the Property of small quantities of Huzardous Substaicss chat are generally recognized to be appropriate W normal
residential uses and to maintenance of the Propesty.

Botrower shall promptiy give Londer written notice of any investigation, chim, demand, tawsuil or oter action by any
governmentsl or regulstory agency or private party invalving the Property arelany Hazardaus Substance or Environmental Law
of which Borrower hus setual knowledge. [f Borrower learns, or i notified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Propisty i necessary, Borrower shall prompuly tke
all necegsury remedinl actions in accordance with Environinental Luaw,

As used in this paragreph 20, "Hazardous Substances® are those substances defined @ toxic or hazaedous substances by
Environmental - Law and the following substances: gasoline, kerosene, other flammable ‘or joxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials contnining asbestos or formaldehyede, ancradionctive nuterials. As used in
this paragraph 20, "Environmental Law” means federat laws and laws of the jurisdiction where the Property is located that
retate to heulth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusthier covenant and agree as follows:

21, Acceleration; Remedies, Lender sholl give notice to Borrower prior to aceeleration following Bovrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paruginph 17 unliss
applicable law provides otherwise). The notice shall specily: (a) the default; (b)) the aclion required to cure the defrult;
(¢) 8 date, not less than 30 days from the date the notice is given to Borrower, by wiich the defaelt must be cured; and
(d) that failure to cure the defiult on or before the dnte specified In the notlce may result in acreleration of the sums
secured by this Secarity Instrament, foreclosure by judicisl proceeding and sale of the Property. The notice shall further
{nform Borrower of the right to reinstate after nceeleration nnd the right to assert in the fereclosure proceeding the
non-existence of o defuult or any other defense of Borrower to aceeleration and foreclosure, IF the defoult is not cured mn
or before the date specified in the notice, Lender, at its eplion, may requice tmmedinte paymeat in full of all sumy
secured by this Security Instrument without Further demand snd may lforeclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ Tees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charge to Borrewer. Borrower shall pay any reconlation costs.

23, Waiver of Homestead, Borrower waivas ail right of homestead exemption in the Property. Form 3014 9/90
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5. Hm.lml or l‘ruperty Insurance. Borrower shall kmp lhc nnpmvunum now cmung, or hereafter erecied on the

Pl‘l)pLI‘IV insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including

Moods or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and Tor the pericds

~ that Lender requires. The insurance carrier providing the insuranze shall be chosen by Borrower subject to Lender’s upproval
which shall not be unreasonably withheld. 1F Borrower fails to mnintain coveruge deseribed above, Lender may, ot Lender's

option, obtuin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

- All insurance policies and renewals shall-be acceptable to Lender and shall include o standard mortgage clause. Lender

shadt-bave the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give: 1o Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower,
_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Leader™s security is not lessened. IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shzll be applied to the sums
sectred by this Security Instrument, whether or ‘not then due, with any excess paid to Borrower. ¢ Borrower abandons the
Property, or does/at inswer within 30 duys a natice from Lender that the insurance carrier has offerad to settle o claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeurcd by this Security Insirument, whether or ngt then due. The 30-day period will begin when the natice is given.

Unless Lender and doreower otherwise agres in writing, any application of progeeds to primipal shall not ¢xtend or
postpene the due date of the nmr"hly payments teferred to in pargraphs 1 and 2 or change the amount of the payments, 1F
under parageaph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the. Propcrty prior to thaLzquisition shull pass to Lender to the extent ol the sums secured by this Security Instrument
immedintely prior to the acquisition.

6, Occupancy, Preservation, Mainterance nnd Protection of the Property; Borrower’s Lomn Application; Leascholds.
Borrowsr shull occupy, establish, and use the [roperty as Borrower's principal residence within sixty days alter the exceution of
this Security Instrument nd shall continue to occiipy the Property as Borrower™s principal residence for ut least one year after
the date of occupancy, unless Lender otherwise agrees Uy writing, which consent shll not be unreasorubly withheld, or unfess
exfenuating circutnstances exist which are beyoud Boroiwer's cantrol. Borrower shall not destroy, dwnage or impair the
Propetty, allow the Properly (o deleriorate, or commit wasié oo the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai.in Lender's good laith judgment could resule in forfeiture of the
Property or otherwise materially impair the lien crealed by this Seeurity Instrument or Lender’s security interest, Borrower mway
cure such n default and reinstate, as provided in paragraph 18, by chusing the nction or proceeding to be dismissed with a ruling
that, in Lender's guod taith determination, precludus forfeiture of the durrower’s interest in the Property or other material
impairmeat of the lien crested by this Security Instrument or Lender's seinsity interest. Borrower shatl also be in default if
Borrower, during the loan application process, gave materially false or inaccurare in‘ormation or statements to Lender {or tailed
1o provide Lender with any material information) in cannection with the loan evidapced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy- of the Property as a principal risicence. If this Sceurity Instrument is on a
leuschold, Borrower shull comply with all the provisions of the lease. If Borrower ucduires fee title ta the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

* 7. Protection of Lender’s Rights in the Property., If Borrower fzils to perform the covevants snd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly sffeet Lender's rigs i the Property (such as a
proceeding in bankruptcy, probute, for condemnation ur forfeiture or Lo enforce laws or regulations). <= Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.Lander’s actions may
include paying any sums secured by a lien which: tas priority over this Security Instrumeat, appe: aling iy court, paying
- reasonuble attSingys’ fees and entermg on the Pmperly to make repairs. Although Lender may ke action under this paragraph
7, Lender does not have to do so, -

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of paymoent, these umounts shell bear interest from the
date of disbursement at the Note rate and shall be ]myuble. with interest, upon notice [rom Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender rcqulred mor'@.dge insurance as 4 condition of makmk, the loan secured by this Security
Instrument, ‘Borrower shall pay the premiums requited to maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
- obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantiaily equivalent to the
05t to Borrower of the montguge insurance previously in effect, from an altermate morigage insurer approved by Lender. If
substantiztly equivalent morigage insurahce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortguge insurance premium being paid by Borrawer when the insurance coverage lapsed or ceused to
be in effect. Lendee will sceept, use and retain these payments a5 a loss reserve in licu of morngage insurance. Loss reserve

form 3014 9/90
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