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Account No. 117'-403950 i Thns instrument was prepared by:

: FIRST UNION ‘HOME EQUITY CORP.

’ Mame}
1301 Wy 22ND S’I‘RE‘.E‘P. SUTTE t08
'--OAK BROOK, IL 60%2Y -~ ° = -

Ny e | (Addrul)

' MORTGAGE 941'70346
T!-IIS MORTGAGE is madcthm 18@ idﬂy ef 'EFﬁRUARY 1994 Coa betweentha\‘[ortgagor,
DAYID BOLDEN AND GRACTE BOLDEN, HIS WIFE, AS JOINT (hcn:m 'Bcn-ower'), whose address is
1007 S, 17TH AYENUE., MAYWOOD, -IL 60153: . - - TENANTS and the Mortgnges,
Fust Union Powe Equity Corporation,; n.corporation orgsmmd and mstmg under the Jawz of North Cmohm whose
. addressis NS4 CHARLOTTE; NG. 28268, (@eroin *Lender”). -

‘WI{EREAS Bor ouer is mdoblad tob.nd.e: din tho pnnclpalsum ofU s.$ SO 700.00_, which indebtedness is
evidenced by Borror/er's note dated 15z BRUARY 18TH. 1994  and extensions, renewals and modifications
thereof (herein "Note”) ‘pooviding for monthly installments of principal and isiterest, with the balance of indebtedness,
if not sooner pmd due omd Savable on ___FFRRIARY 24TH. 2009 - H

- TG SECURE to.Lender the rrayment.of the indebteduoss evidenced by the Nots, with interest thereon; the payment
7 ofall other .sums,  with jnterest the: son, sdvanced in accondance herewith to protect the sscurity of this Morigage:; and
.. the petformmqe of. the covenants ~ur. agreements of Borrower herein contained, Borrower does hmby mcrtgago,
grant and convey to Lender the folluwin< described property located in the County of COQK ,
State of Nlinois:

[P S PO S e e e v

L»OT 31 IN lSUEDIVISION OF LOoTu LP..s TO: 197 AND LGTS 202 YTO 231 IN SEMINARY ADPDITION
. QF--MAYWCOD, BEING A:SUBDIVISION. ¢ PART. OF THE NORTHEAST ! O¥ SECTION 15, TOWNSHIP
39 NORTH, RANGE 12 EAST OF ‘]’RE TH RD PRINCIPAL MERJ’DIAN, IN COOK “COUNTY, 3 ILLIOIS.

"‘,"I‘-‘:
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Sy DEPTIOLRECDROING $27.50
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e T cnon mum*r RECORDER: -

\) }I}‘w:‘:"d?D"‘" () I,Lb '.'601',53“."
NG (Stroet) Cleyy — Borm —@in Codny
k‘u (hml,n PtOpexty Addm-)mﬂl’wmwl’am Numbm 15= 15 237 004 o /

‘ "'!‘(')GI:’IHE‘R with all the xmprovemus now or hcreaﬂcr crected on. dm property. md all cascments, nghts
appurtenagces and reats all of which shall be deemed to bo and remain a part of the property covsred by this
o Mortgage; and all of the. forcgaing, together with said - property (or tha leasehald -asute if this Mortgago ison &

..’ loasghold) aro horcinaRer referred. 10,48 the "Propenty.”-

N i'Jll

Any]!.idu' {"Rider“) a.ttsched hu'emo and, ﬂamted of even date is. ineorpom&ed herein and the covenant and
" agreements of the Rider shall amend nnd supplunent the covenants and agreunents of this Mortgage, as if the
‘_:Ridu-wereaparthereol‘. A S TITI

. Barrowcr covenants thar. Bon'owar is lnwfully anized of the estate hcrebry conveyed and has the nght {o morigage,

" grant and convey the Property, and that the Property is unepcumbered, except for encumbrances of record. Borrower

‘?é‘

[ ] .
? covensats that Borrower warrests and will defend genem!ly l.'ne title to the Property agmnst all clamm and demands, -
= . subject 1o cacumbrances of record.. ‘ ¥ ‘ -
LB UNIFORM COVENANTS. Borrower ma Lendcr cov:nant and ugres as follnws'
= &= = .

& :° S Pua'mem of Pnnupa.l aml Intamd. Borrower ahnl] p:ompuy pay whcn duc ‘the pnncxpxl and interest
- &5as iinth:s evidenced by the Note:and late. charges as provided. in the Note. TlusMortgage secures payment of said
,‘_'I_:NaCo acconding to its terms, which aze, incqrparated herein by. mfareuce.k-k :
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2. App!icaﬁim of Payments Unless applicable law provides othenwvise, all paymeats received by Lender under the
Note and paragraph 1 hercof shall be applied by Lender first to inten:st due on the Note, second to the principal due
aon the Note, and then to other charges, if any, dus on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under sny mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make paymeats when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain z priority over this

Mortgage, an? m?ld Ww or ground rents, 1f any

4. Hazard Insurance, Borrower shall keep the mpmvcmcnts now existing or hereafier erected on the Property
insured ageinst loss by fire, hazards included within the termm "extended coverage”, and such other hazards &y Lender
may requueandmsuchamotmtsand for such periods as Lender may requ.lm

The insurance cayrier provxdmg the insurance shall be chosen by Borrower subject to appmval by Lender; provxded
that such apr«ovsl shall not be unreasonably withhald. All insurance policies and renswals; thereof shall be in a form
accepiable to Lender and sball include = standard mortgage clause in favor of and in a form. acceplable to Lender.
Lender shall huveile right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other secy'oi’y agreement with a lien which has priority over this Mortguge.

In the‘evmt of loss, Binve wer shall give pron:{pt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly t¥ Borrower.

If the Property is abandoned Gy Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Leader to Bor ower that the insurance carrier offers to settle a claim for insurance benefity, Lender
is authorized to collect and spply the insurance proceeds at Lender's ‘option elther to restoration «r repair of the
Property or to the sums secured by this Motigage.

5. Preservation and Maintenance of Prvperty; Leaseholds; Condomintums; Planned Unit Developments.
Borrower shall keep the Property in good repeir 2nd shall not commit waste or permit impairment or daterioration of
the Property and shall comply with the provisious f any lease if this Mortgage is on a lcaschold. If this Mortgage is
on a umit in a condominium or a planned unit develonment, Borrower shall perform all of Borrower'a obligations
under the declaration or covenants creating or governiag t'ic condominium or planped unit development, the by-Jaws
and regulations of the condominium or planned unit devaloziment, znd constitueat documents.

6. Protection of Lendce's Security. If Bormrower fails to(peiform the covensnts and agreements contained in this
Mortgege, or if any action or proceeding is commenced whickl materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Berrower, may na'.e juch appsarances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to prt=ct Lender's interest,

‘Any nmmmta disbursed by Lender pursuant to this paragraph 6, with int>rest Zaercon, at the Note rate, shalf become
additional indebtedness of Borrower secured by this Mortgage. Unless Boricvur and Lender agres to other terms of
payment, such amounts shsll be payable upon notice from Lender (o Borrower ieguesting payment thereof. Nothing
contained in this parsgraph 6 shall require Lender to incur any expenss or take auy r~tion hereunder.

7. Inspection. Lender may make or cause {0 be made reasoneble catries upon and inspections of the Property,
provided that Lender shall give Borrowesr notice prior to any such inspection spec:.fyxng revsonable cause t.bmfor
mhwdtolmdcrsmterestmthchvpcﬂy

8. Condennahon. The proceeds of any award or claim for damages, ﬁu-ect or consequmha! i4 roppection with any

condemmation or other taking of the Property, or part thereof, or for conveyance in lieu of conder nadon, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other secusiy agreement
with a lisg which has pnonty over this Mortgage., -

9. Borrower Not Released; Forbearance By Lender Not a2 Waiver., ‘The Borrower shall remain liable for full
paymept of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumpuon by another paryy of the
Borrower's obligations hercunder, (c) the forbearance or extension of time for payment or performance of any

. obligation hereunder; whether granted to Botrower or & subsecquent owner of the property, and (d) the release of all or
“any part of the premises securing said obligations or the releass of any party who assumes payment of the sime. None
of the feregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgmcnt (in the event of foreclosure) against Borrower or any party assuming the’ obhglmons
hereunder. :

Any forbearanoe by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law,
shall not be & waiver of or preciude the exercise of any such right or remedy.

13. Successors and Assigns Bound; qunt and Severa! Liability; Co-signers. The covenants and agreements herein
contained shall bied, and the rights hereunder shall igure to, the respective successors and assigns of Lender end
Borrower, subject 1o the pravisions of paragraph ‘15 hereof. 'All covenants and agreemeats of Borrower shall be joimt
and ssveral. Any Borrowsr who co-gsigns this Mortgage, but does not execute the Nots: () i5 co-signing this
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.. - Morigage only ¢ mortgage, grant and convisy that Borrower's interest in the Propérty to Lender under the terma of

. -, this Mortgage,. (b).is not. personally lisbleion the Nots or under this Mortgage, ‘and (c) agrees that Lender and any
dther Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terme of this Mortgage or the Neta without that Borrower's conseat and without releasing that Borrowsr or
modifying this Mortgsge as to that Borrower's interest in the Property, ‘

1y

+

11, Notice. Except:for any notice required.under applicable law to be given in another manner, {2) any notice to
. Borrower pravided for in this Mertgage shnil be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s
pames and addresses appear in the Lender's records:at tho time-of giving notice and (b) any nctice to Lender shall be

: _ Biven by first class mail to Lender's address stated herein or to'such otker address as lender may designsate by notice to

i .. Borrower .as .provided herein. - -Any potice provided: for in- this Mortgage shail be  deemed to have been given to

Borrower or Lender when given in the mannsr designsted herein.

12. Governing Law; Severability. . The stnte and:local laws applicable to this Mortgage shall be the laws of the

jurisdiction in 7+hich the Property is locatsd, The foregoing sentence shell not limit the applicability of Federal law to
this Mortgage. . Ja the event that any provisicn or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shiil net affect other provisions. of this-Mortgage or the Note which can be given effect without the
conflicting provision and to-this end:the provisiorns 'of this Mortgags end the Note are declared o be severable. As
used berein "costs®, "ax)enses® and "attorneys' fees” include all sums to the extent not prohibited by applicabls law or
13. Borrewer's Copy. Boraver shall b furnished a conformed copy of the Note, this Morigage and Rider(s) at the
time nf sxécution or after recor *ziion hereof. . .

14. Rechabilitation Loan Agrev~erni. Borrower shall fulfill all of Borrower's obligations under any home

rebabilitation, improvement, repair ¢r othc: loan agreement which Borrower enters into with Lender. Lender, at

Leader's option, may require Borrowe! to éxecute and deliver to Lender, in a form acceptable to Lender, an

assignment of any rights, claims or defenses ‘which Borrower niay have against parties who supply lsbor, materials or
. seyices in connection with improvements mads %5 the Property.

15, Transfer of the Property or a Beneficial Ince rest in Borrower, Assumption. If all or any part of the Property

or any interest in it is sold or transferred (or if a benefiZial interest in Borrower is sold or transferred and Borrower is

not a natural person} without Lender's prior written covsent. Lender may, at Lender's option, for any reason, declare

all the sums secur=d by this Mortgage to be iinmediately diie 7o payable. However, this option shall not be exercised
. by Lender if exercise is prohibited by Federal law as of the da’e of this Mortgage.

if Lender exercises this option, Lender skiall give Borrower notics ¢4 ncceleration. The notice shall provide a pericd
of not less than 30 days from the date the potice ia delivered or 10:41=d within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums pric: to the expiration of this period, Lender
may invoks any remedies permitted by this Security Instrument without fu rther rotice or demand on Borrower.

.. This Mortgage may: not.be assumed by. a:purchaser without the Lender's conseut. If an ssaumption is allowed, the
Lender may chargs an assumption fee and require the person(s) assuming thé lran to pay additional charges as

| Buthorized by w1 oo e
[ . e eyt N ' - T N
NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant-and agree as jollowia:

16. Acccleration; Remedies. Upon Borrower's breach of any covenant or agreemesni A Zorrower in this
Mortgage, including the covenants to ray when due any sums under the Note secured by this'Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due anc puyable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entit!ad 1o collect in
such proceeding ali expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
docxmienitary evidence, ahstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph i6 hereof or Lt ’XW_ PRty haye the right to collect and retain such rents as they become
due and payable. . & ||¢~,1;}’j,',:‘,;“,f

) JAW e

KA I L T T PR INTNT TS B
Upon sccelsvation unddr pardgraph: 16 hereof o sbandorfment of the Property and at any time prior to judicial sale,
Lender (in person, by agent "7 by jodliciaily sppoimed-redriver) shall be entitled to enter upon, take possession of and
manago the Property and to collect the reats f the Property including thoso past due. All rents collected by Lender
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not >
limited to reccived fees, premiums on recaiver's bonds and n:ssopabls attorneys’ fees, and then to the sums secured by E

- this Mortgage. o

18. Loan Charges. If the loan secured by this Mortgage i subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection with o
the loan exceed permitied limits, then: {1) any such loan charges shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (2) any sums niready <ollected from Borrower which exceeded permitted limits
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~ will be refunded to Borrowsr, - Lendor may. ¢hoose to maks this refund by reducing ths principal owed under the Note
“orby mmlmg a dircct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment vnder the Note.
19. Legislation. If, aficr the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any

part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
. the value of Lender’s security, then Lender, at Lander's option, may declare all sums secured by the Mortgage to be

immedintely duc and payable.

20. Release. Upoh payment of all sums secured by this Mortgage, this Mortgage shell become null and void and
Lender or Trustee shall relcase this Mortgage without charge to Borrower. Lender, at Lender's option, may allow &
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay

all costs of recordation, if any. :
21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property. .
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OF. DEEDS OF TRUST
Borrower and Lender n qiv.st the holder of any mortgage, deed of trust or other encumbrance with a litn which bas

priority over this Mortgagr. to give Notice to Lender, at Lender’s adidress set forth on page one of this Mortgage, of
~any default under the supericc eacumbrance and of any sale or other foreclosure actzon ’

IN WITNESS WHEREOF Borroiver ha= emcuwd this Mo?;ge

L/ /42/0\/‘ . ' : (SE‘.AL)

Borrower

DAVID BOLDEN

..r7

‘744/ AL o L gﬂ%m (SEAL)

Borrower
GRACIE BOUVLORN . ' -

STATE OF Illinois ‘D{) Ay (,}/Q County ss:

I, __THE UNDERSIGNED ., a Notary Public in and for said “ornty and State, do hereby certify
that DAVID.AND GRACLL BOLDEN I , personsily kmown 1o iné 't bhe the same pm(g) whose
name(s) ARE subscribed to the foregoing instrument, ed hefore me this day in person,
and acknowledged that ___ BE 3igned and delivered the said instrument 5 _THETR
free and voluntary act, for the uses and purposes therein set forth. )

94

lBTHday of FEBRUARY ’ Vit

)J(/L,/J/}/q pi%3 L/Au n{f;)

Notary Public

Givea under my hand and official seal, this-

My Commission Expires:

2/ /‘:})7 . P STEIGIALSEAL: . §
% L SUSAN M. HENDERSON

$ Notary Public, State of lllincis
‘ ' $ My Comm&sslon Exp‘fea 21/98

etk e
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