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4, Fire, Flood and Ot ward Thauran ry ol ifAore & vements un the Pmpcrty, whether now in

. existence or'subsedquently srectedd, aguingt any hezards, casupition; innd cuntfnyen ies, Including ‘hru. for which Lender requires

- insufunce. This insurance shall bo muintsined in the smounts und for the periods that Lender requires. Borrower shall also

, msure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
ulmd by thé Secretary. All insurance shall be carried with companies approved by Lendor. Thu insurance policies aud wny
: renewals shul! be huld by Lcndur and shull include Joss payable clauses in favor of, end in a form accoptable to, Lender, ‘
LR NPT
Tt 'the ‘event of Iosa:’Bonower shall give' Lsnder immédiite ‘notite' by mail; "Lendert's may make pmof ‘of 108 if not made
prompuy ‘by Borrower. Each insurince comjiany ‘conceérmed 'is hereby au!hénzed dnd ‘directed ' {0 make pnymenl for'isch Toss
diréitly'fo Létider, instend of to'Borrower nd 16 Lénder jointly. All 6f diiy'fidet’cf the ‘insirancs proceeds' may b applwd by
Liénder; at'its dption, &ither (a) to'the’ reductioh’ of the indebiteddbss under the No(e'” dihis Sécunty Tngtruitient, first'io any
délinigiierit amounts applied in'the ofdist in paragraphi 3, and thon'ig’ prcpayhibi{t of p pnncx paf, of (b‘j‘!&'thb rodtaritlon o rdpah‘
of the Unindged Propeity! Any appllcation of the prdcbdls W' e pritiéthni ‘shall ‘ndt éxtend oF pbitpons the’ ik’ dite 3f the
. monthly payments which are referred to in paragraph 2, or change the ameont of such payments, Any excess insurance proceeds
. over'an’amount réquited to pay all oulstandmg mdebtedness \mder lhe Nme and this Sechnly Tnstmmeul bhnll be pmd to the

- dntity Iegalfycntith. ﬂ”rcto A
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- e *S Occupancy, Prmrvaii on’ antcnume aiid’ Poteclion! "o "the” Propchg, Borrnwu"-. Loan' Applicailon,
Leseholds, “Bortowsr shall dceuiy,”establish, ‘did ube'the Popdity' i Borrower'd peintiphl feﬂidence thh{n sixty dayu 'ahtar

.....

‘ - the'éiecution’ oF ﬁus Secunty lnstrumeut ari*l 5 '*all conlmue ’to oécupj/ the Propérty‘ﬁé Bdrrov)er‘s principal resmnce for at least

L taxes, hazard insurance and other itérms fne itiaied in para g

" or unless extenuating circumstances exist wuch are bcyond Borrower's ccmlmi Borrower shall notify Lundcrs of any
_ oxtenuating circumstances. Borrower shall ot cokam’t Wadts® or'dc&!my. diisiige o' Eabaiintiny’ chitnige'thé Property or allow

the Propertyto’ dferivthte,  teaidnable Weiir iind' éa” &riiléd. et ‘iay" inkpect ‘the Property if thé ' Property Ik viddnt oF

' abandoned ‘or:thé lodn i¢ in ‘defunlt! "Lefider ‘fnay’ take" | edsonable’ action to protebt &nd pfeserve BicH Vacant’ or abandenal-
Property.! Boifower shill also be in défatilt " if Borfowey, dukig itie’ lban apphcniion process,‘gave rhalerlally fulse'or mnwurate .

information’or’ statements to' Lenderf(oi"’fatled td' prov:ﬂe’u“.lv’. ’i‘n‘t any " material mformuhon) m coanectwn ‘willi the l S

fhe ey,

evidenced by ‘tlis ' Note; ' tnclidinig; but nol’ limlléd i6) reprmmmmw wncémmg‘Borrower g occupam,y nf fhe Pmpedy a5 i
principal iresidsnice.” IF thig Security Tnstriiment i on' 8\ aieRold, ' Eoroiver shili sBmply Wilk'the provisidas of the' tease, 1
Borrower ncqulreu fca utle to lha ‘Pmpbrty, lhc lcasehold und fw title skl rot be murbul unluew Lender Agrecs to the merger in

writing, 7t LMD R W I e 8
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6. Charges 1o’ Borrower'and Prntectmn oF Lénder’s ’Righﬂi in the Properey. ‘Bortower shatl pay all’ go\*ernmental or
. mumcxpai chnrges, fines and lmposmons that are not mcluded m pam% 2 Bo*rw 2t shall pay these obligations on lime
directly t0'thé entity Which'is ‘owed the paymeni, TF Fafllire i Pay v Would! adversely affect ¥ cadin's mlcrcqt_m the Pmport ) upon
Lener's feqiiestBortower shall itopily Rermish 16 Leaddr reddipt BYizdcing {haae paymienis, | It e e

if Borrowai' Talls (0 niaks thise paymmtss or the paymums umd by aragraph 2, or fmls 2 parfarm any other LOVEnﬂan
gnd ngrwments contained in'this Securtty Instriiodat,” 4 héfé :a i le' \ procwdidfthat may sngmﬁun o 9ffwct ‘Lentier's righls
in the Property’ (such us a préceedm; in bankmptcp fér condes "'afﬁm;'or 16 tnforce fiws of regulations), ihen Lender may do
and pay whataVer is ‘nécessary 1o prolecf ‘the Valte' cf thf. l:n;lég‘j‘)f 'fﬁd'lﬁ.’%iﬁﬁé} fsii‘qghls in the ,Propcrty, irtluding puyment of

HLgy )'\u[r-*\:!h‘r; .
Anf drioilfits ‘disbiirset by ‘Lendér ider this purn“' ’ph' shall Bacinmo ui ﬂddltignﬁi'ﬂégi:bf’ Hi)r}léivé} and’ !ifecur&i h)’r
thig Security Instrument, These amounts shall bear interest from the dnte of disbursement, at the Note rate, and at the option of
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12 Successors and Mmgsw Bound; Joint and Scveral Liuhi i , 5 _- pls und ngreements of thig

Borrower's interest in the Property under thu terms of this Socurily P

secured, by. this Security Instrument; and (c) ayrees that Lender and an ' Gugo » modify, forbear or

_ nmka nny accommodations with regard to Ihu fermw of this Sccuntv Imﬂrumr:nt or thu Nmo withoul that Borrowur 4 consent.

A e R L IR T FtAE

e 13 Notices. Any .notice to: Bortowm' prowded for | in th:s Secunty Insirumcnt ahall be given by delivering it:or. by mailing’

aL by first. clm& mai) unless apphcnhlo luw requires wse of-aagther:methiod. The niotice shall:be directed to the Property Address

" or any other address Borrower designates by notice to Londer. Any:notice: lo: Lender: shall -be-given by.firetclass mail.to
. Lender's addresn stated herein or any address Londer denignates by notice to Borrower. Any notice provided for in this Security

- Instrument shall he deemed to have been given 1o Borrower,or Lender whon given as provided in this puragraph.

.. !'Il‘.l

jugisdiction, ia; whach the Property is located. In the event that any provision or;clause:of:this Securily Instrument or the Note .
conflicts with applicsis law, such conflict shall not affect other provimonx of this Security lnstrument or the Note which can be '
given effect without the conflicling provision. To lhm end the provisions of this Security Instrument and the Nols are doc!ured L

: tcbesuvembla TR N
‘ : ) ‘
15 Borrower s Cupy. Borrower shall be given one conformed copy of this Security Instrument,

- 16: Assignment of Rents, Borrcwe: vaconditionally assigns und transfers 1o Lender &l) the reats and revenues «of:the-
. Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of tho
"Property to pay the rents to Lendor or Lender s ngents, Howover, prior to Lender’s notico to Borrawer of Borrower's breach of
. any covenant-or agreement in the Security Instrurient, Borrowor shall collect and receive alf rents and reventes of the Property
a8 trustes for the benefit of Lender end Borrower 7' assignment. of rents: consntutes an ab&o!ute asetgnrmmt and- not an -
assignment for additional security only. SRICY

! H Lender gives notice of breach 1o Borrower: (&) all ronfs '“ce:vw by Bocrowes shal be held by Borrower s trustes for

bcncfgt of I.aender oniy,,m bc npphcd to the s gecurod by, th, fe',umy Inptrument;, (h) Loader shall be. antitled 10.collect and
" receive all of the rents of the’ Property; und () ench tenunt of the eroverty shull pay alf sents due and unpaid to Lender or
_ Lender's ngent on Lender’s written densind to the tenant,

“Borrower has not executed any prior assignment of lhe rents and kes not and wzll not perform any :wt tha! would prevent

AR P T IR S BN FE EFLOY ERPR LR TR SE UM AT U S T gy
- quder shau not bu requued to enter upon, take control of os maintain !ttu Pmpc*..ty mfore or afier giving notice of breach
L tg Borrowar However, Lender or a judicially appointed recoiver. may \dmm al any.time thee is & breach. Any application of
S tents shall, not. cure -or. waive. any default or mvalida:u #ay | other.right: or,xixmcdy of Lcnd» This. asslgnment of; rents of the

Pmpeny shall tenmnnte when.the debl secured by the Secunly Insirument. is.paid i in full, . G e L e
o NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requines immediate pnyment in full under parageaph 9, Lecder may foreclose

. this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
~‘remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

. evulence

© 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
*without charge to Borrower. Borrower shall pay any recordation costs,

- 19, Waiver of Homestead, Borrower waives ull right of homestead exemption in the Property.

o @;mm 9103] P of 8

94173688

14, Governing: Law;.- Severaminty. T}ml Secunty Insteument: shall::be -governed by, fodersl law :und the law of the -
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