L R

_ij;;);use;alaes-a.su fopynght '"““-Blﬂus‘N*@CE»IN:mIlC IA L C O P Y ‘

) I R b 7 a5 4
S CooK CoUNTY
RECORDER
JESSE WHITE
BRIDGEVIEW OFFICE

%0001 %%
RECORDIN H 35.00
MATL % f.50
- 98ITITM W
02/18/94 000z HCH 9120

{Space akovn this line for recording purponon)

“A REAL ESTATE MORTGAGE
Qa1 R N To Secure a Loan , _
- : From DOWNERS GROVE NATIONAL BANK

"4, -DATE AND FARTIES. Tha dato of this Roak Eg'ale Mergage {Morigngo) io Fabritary 17, 1084, and tha parlisa and thak mading addrassen aro 1h

5 1 lollowing:
" MORTGAGOR: -
’ LAUNDRYLAND SOUTH ASSOCIATES, L.r.

an ILLINOIS limited pannarship

2724 COVERT

GLENVIEW, ILLINOIS 80025

‘ Tax 1D, # 38-37098234
T | BANK

" DOWNERS GROVE NATIONAL BANK
a nationat banking assaclation A
5140 5, MAIN STREET T T

o ‘ U

DOWNERS GROVE, ILLINOIS 80515, ‘_ :
Tox 1.D. # 363529734 Wiy
(as Mortgages) T —

N it nead

2. OBLIGATIONS OEFINED, The tarm "Obligationn” ls delined ag and ingludan tho followlivg:
A. A promissary nolte, No, 75582, {Nola) daled Februg:y 17, 1084, ond axocutiie. by LAUNTRYLAND SOUTH ASSOCIATES, LP. CHARLES
" E, HAMSEN, and CAROL M, HANSEN (Borrowar} payabla te the drder of Elank, whigh eviduaces e loan (Luan) to Borrawer in the amouni
© 01$700,000.00, plus intorasl, and ull exlanoions, rentwals, modifications or substitutions therao!

B. All future advances by Bank to Borrower, o Mortgager, to any ono of them or to any ana of thesiand olhers (and all othor obligations
reletred lo In the subparagraph(a) below, whethor or not this Morigaga fs spocfically. referred o.in the svidence of Indebtednass wilh
rogard 1o such future and additional Indabtadness).

C. Al addlionnl sums adyanced, and expenses incurred, by Bank lor the purgosa of Inaurng, presarving or ot wrviag protecling the Property
{an hareln dofinad) and It valuo, and any olher suww advanced, and oxpungas incurrod by Bonk purauantonais Morlgnge, plus Interaal

.t the same rate providod for in tha Nate compuled on a simple Interes! method, _

D. Al other obligations, now exising or hereafter arising, by Borrowor owing lo Bank to the extent the laking Jf tw Properly (as hareln

defined) as security therefor is not prohibited by law, Including bul not limited to llabililes for overdrafis, all advarua: made by Bank on
" Borrowar's, and/or Mortgagor's, behall as aulhorized by this Mortgage and liabililes as guarantor, endorser or surety, of Borrowar To Bank,
due or 1o become dua, direct or Indirect, absolute or contingent, primary or Secandery, liquidated or unliquidatad, or joint, several, or joint

: and saveral. .

E. Borower's performance of the lerms in the Nole or Loan, Mongagor's perfarmanca of any tarms in this Morigage, and Borrower's and
Mortgagar's perlorrmance ol any terms in any deed of tust, any Irust deed, any trusl indenture, any other morgage, any deed o sacure
dabl, any security agreomeni, any assignmenl, uny consiiuction loan agreemant, any loan agraemant, any assignment of beneliclal
interest, any guaranty agreement ar any other agreamant which secures, guarantlos or atherwisa relates to tho Mote or Loan.

T However, 1his Martgage will not secure another dabt:
A. i this Martgage Is-in Borrower's principal dweliing and Bank falls lo pravide (lo aill parsons entitlad) sy notice of right of rescission required

) by law for such other daebt; or
B. if Bank lails to make any disclosure i the existence af this Mortgage required by law for such other dabl.

3% MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obligntons secured by this Mertgage, not Including, however, any sums
' adyvanced for the protection of the Property or Bank's Interest therain, nor Interosl, atiornoys' fees, paralegal foes, cosis and other legal
.- @xpenges, shall not exceed the sum of $700,000.00, provided, howaver, that nothing conialned hereln shall constitute a commitmant to

“make addltional or future loans or advances In any amounts,

-CONVEYANCE. In consideration of the Loan and Obligations, and to secura the Qbligations (which Includes tha Hote according to Iis specific terms
-and the obligations In this Mortigage), Mongagor hereby bargains, granis, mongages, sells, conveys and warrants 10 Bank, BWWGB‘ tho
. . P |

_ Mongage , CoL - eanvies : . Lefal C_»{Lg.":
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following describad property (Proparty) sltustac In COOK County, ILL:'NO%. o<wit: 9NA1
’ SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF,

(L=784031203~2,90 Copyright 1084, mUN,@rﬁ. ﬁalﬂC IALr C PY
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such praperty not conatiuling the homesiead of Borrower, logather. with all bulidings, Improverenis, lixtures and equipmant now or horeafiar
aftachad lo the Property, inciuding, but not fmiled to, all hesiing, alr condlitioning, ventiiaiion, plumbing, cooling, electrcal and tighting lixtures and
.. squipment; all landscaping; all exterior and interlor improvemeonts; all easemeants, ksues, rights, appurienances, rente, royaltles, ol and gas righis,
- privileges, proceeds, profits, other minerals, water, water righta, and waler stock, crops, grass and timber at any fime growing upon said land,
Including reptacaments and addltons thereto, all of which shall be deemed 16 be and remalin a part of the Property, Tha term "Property” further
Inciudas, but is not limited 1o, any and olf wells, watar, watar rights, dilches, Intarals, raservoira, reservolr siles and dams, usad, appuronant,
gonnecied with, or allached 10 the Proparty, whathar or not evidenced by stock or shares in un egseciation or corporalion haoweoover ovidenced, Al
- 1l the foregoing Property shall be colleclively horeinalier raterred (o aa the Preporty. To have and fo hold tha Property, logothor with tha righla,
" privifogos and appurtenances therolo bnron?mg, unto Bank lorevor to socure the Otligntions, Mongagor dees hornky warrant and defond 1ho
Proporty unto Bank forevor, egalnat any claim or claims, of all parsone claiming or to clam the Proporty or sny patt thoreo!.  Morigngor turther
relanaas and walvag alt rights undor and by virtie ol the homestaad laws and axamplion lewn of tha gtalo of ILLINQIS,

© B, LIENS AND ENCUMOAANCES, Morgngor warranis and reprasonis thul the Proparly in Iree and clear ol all llena and encumbrancos whataoovor,
- Mongngor agreas 1o pay all claima whan due thal might result, il unpald, In tho foroclosura, exocution oi Imposition of any lien, clwn or

" ahoumbrance on or paalnot the Proporty or any par theraol, Mengagor may [0 good failh contest any auch len, clalm or ancumbrance by pusting
any bond I an amount ecnssaly lo pravent such claim from becoming a lfon, ciaim or ancumbranca or lo pravant It loreciosura or oxacution,

- 0. ASSIGNMENT OF LEASES ANM RENTS. Morigagor huroby abinolutely assigns as ndditlonal sacwlty all prosant and fulure loatoy and ronls, lusuoy
. ot profits ellective Immeditely upon the oxacution of thia Morigege. Morfgagor also covanania and ngroes 1o keop, obsorve and porform, and fo
requira that the tenanis keep, ol.saive and perform, efl of the covenants, agroaments and provisions of any present or future leagsas of the Proparty.
.. In cnse Mortgegor shall negleci-orrefuse to. do 5o, then Baonk may, at Bank'n option, parform and comply with, or require performanco and
" gamnplianca by tho lenants, with any-aLc!ilease covonants, agreempnls and provisions, Any sumn oxpended by Bank in parlormance or compliance
" therowlith or in enforcing such perlormanra or compliance by the tenans (Including costs, expenaes, altornoys' leas nnd paralegal fees) shell uctrue
intereat from the date of such expendiiuras 2 iha samo rate as the Obligalions snd shail be pald by Mortgagor to Bank upon demand and shall bo
_ daemad a part of the debi and Obligalions and resavarablo a9 such in alf respects,

Iy addition to the covenaonis and terma hareln cootained and not In fimilation theraol, Morigagar covenants that Mongagor will not in any cass
" cancol, abridge or otherwlve modify lanancles, subtarancive, laases or subleasos of the Property or accupl prepaymerds of Instaliments of rent to
- bocoms due thereungar, Tha Obligallons shall becoma dua at (e option of Bank If Mentgagor falls or rofugos 1o comply with the provislons of this
- paragraph, Each lease of the Proparty shail provide tha/, Ir tha evant of enforcamoni. by Bank of the remodios providad lor by law or by this
Margage, any person succeading to tho Interest of Mortgagor 09 a rasull of such aniorcament sholl not ba bound by any payment of ront or
-additlonal ront for more than one momh In advance, All leasss meds wilh tlenania of tho Propanty ehall provido ihat tholr lorsa aacwiitios ahall bo
Iroatod 3 trust funds not to be commingled with any-olhar funda o) Moreager and Mortgngor ahal on domand furnioh 1o Bank satisfactory ovidonce
" ol compliance with this provigion togothey with a verllied nislement of alf Janoe socuritios dapoditod by the tunanis and coplon of all leasy,

7. EVEMTS OF DEFAULT. Mortgagor shall be In delawll upon the oceutrenca ¢/ any of the following avenis, circumatances or conditions (Events of
i .Delauil):
A. Fallure by any pany obiigatad on the Obligationy jo maka paymant whas: Hua; or

8, A deloull or braach by Bomower, Mongagor or- any co-gigner, endorser, surr.y, or guarantor under any of the terma of this Morigage, the
Note, eny construclion ioan agreemeant or other loan agreament, any sosurh voreoman!, merigage, dead lo secure dobl, doed of trusi,
tsust deed, or any other document or Instrument evidencing, guarantylng, gecuang or.=therwisa relating to tha Cbiligations; or

C. The making or furnishing of any vorbal or wriltan raprosantalion, statement or wa'ranty lo Bank which is or bacomas false or incorratt in
anyl ml}tarlnl rospact by or on bohall of Mortgagor, Borrowar, or any one of tham, 27 riy co-signor, endorsar, suraly or guaranior of tha
Obligatlans; or ‘

. Fallure 1o obtain or maintaln the (nsurance coverages required by Bank, or Insuranco as ‘s customary and proper lor the Property (as
herein dafined); or

£ Tho death, dissolution o1 [nsclvancy of, the appolntment of a recelver by.or on behall of, the ascignrant for the benellt of crediors by or on
behall of, the voluntary or involuntary terminalion of axistence by, or the commencament ol any preceeding under any pregent or fulure
faderal or state Insolvency, bankrupicy, reorganization, compaosition or dabtor relia! law by or agalnst Yiongagor, Borrower, of any one of
them, or any co-signer, endorsar, suraty or guaranior of the Qbligations; or

F. A good taith ballef by Bank a1 any Ume (hat Bank (s insecuro with raspect to Borrower, or any co-glgner, encursa, suvely or guarantor, thal
the prospact of any payment |8 impaired or that the Property (rs hereln dotined) I impairod; or

G. Falture o pay or provide proct of paymeant of any lax, assessmont, ren!, Insurance premium, escrow or escrow dalclency on or belore iis
due date; or

H. A material adverse change in Morgagor's business, including ownership, managemant, and financial renditions, wiich In Bank's opinlon,
impairs tha Property or repaymant of the Obligations; or

k. A ranster of a substantial pan of Mortgagor's monay or proparty; or

J. I all or any part of the Property or any inlargst 'therain Is sold, leasad or transierred by Morigagor excepl as permitiod in the paragraph

below antitled "DUE OGN SALE OR ENCUMBRANCE",

., REMEDIES ON DEFAULT. At the optlon of Bank, afl or any part of tho principal al, and necrued interest on, the Obligations shali bacoma immaediataly
due and payabla without natice or demand, upon the aceurrence of an Event of Default or at any time therealtor. In addilion, upon tha occurronce
ol any Eveni of Default, Bank, at iig opfion, may lmmediataly commence larecibsure proceedings and may Immedlately invoke any or all olher
remedias providod In the Note, this Morigage or related dicuments. Al rights and ramedias ara distinel, cumulativa and not exclusivo, snd Bank s
. enliled to all remodies provided by luw or agquity, whalher ar not expreasty sal forth,

. DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's option, decinre the entire balance with alf accruad Inlerest on the Obligations o be

immediately due and payable upon the conlract lor, or craation of,-any Hlen, encurbrance, tranaler or sale of tho Property, or any portion thereod, by
... Morigager, Lapse of ime or the acceplance of paymants by Bank alter such croution of any len, .encumbrance, transior or sale, or coniract for any

-0l the foragoing, ahall not bo deemed a waiver or asloppel of Bank's right to acceierale the Obligations. 11 Bank exorclaes such oplion 1 eccalorato,
Bank shali mail, by cenified mali or otharwise, Morigagor. nolica of accaferallon to the addross of Morigagor shown on Bank's racerds; the nolice
* ghall provide for a period of not iess than 3¢ days from the date 1he notice is miled within which Mortgagor stiall pay the sums declared due. #f
Mortgegoar falls to pay such sums prior o the explration-of such period, Bank may, without further notice or demand on Morigager, invoke any
' remadies porrnitted on Defaull. This covenant shall run wiih the Property and ehall ramaln in affect unill the Obligatlena and 1his W are fully

o

* Morigago ‘ 02/17/94 o o Iniveil_=_ D Jrf
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in-the proceding paragraph, the phrase “transter or sale” Incluties Ihe conveyange of any right, tide or intgrest in the Propery, whather volksniary or

Inwoluntary, by outright sale, doed, Instaliment conliract galo, land coniract, coniract for dead, teagehold Interest wilh a term graator than three vears,

- . " lpasg~option conlract or any other mathod of conveyance of tho Propenly imaresis; the term “interest” Includes, whather logal or aquitahie, any right,
" title, Intarent, ien, claim, encumbrance or propristary right, choati or Inchoate, any of which Is auperlor to tha lien creatod by this Morigege.

+

10, POSSESSION ON FORECLOSURE, if an action i brought (o foreciose this Mortgage for ofl or any part of the Qbligations, Mortgagor agreos that
© 7 tha Bank shall ba antled to immadiate possession as Mongagea In passession of tho Prapony to the axlent not proliblied by law, or the coun may

“_gppoirt, and Mongagor heraby consaents to such appolntment, & recalver 1o iako possesslon of e Propery and to collact and recelve ronla and
orofits wising theralrom,  Any amounts so collectod shall ba-used o pay (axsd an, provida ingurance lar, pay cosia of neoded rapsire and for any
*. other axpenses relating to the Property or the loraclasure precoedings, salo axpanses or as authdrized by tho court. Any sum ramalning ater zuch

- payments will be applied to the Cbilgaticns.

o PROPERTY OBLIGATIONS. Motigagor ghall promyptly pay ol texos, sasogsmonin, lovioy, waler ronin, ofhor roni, Inssranee pramlima aned ot
" atmounts dup on any encumbrancus, It any, as oy bocome dun. Mosgagar shull provido welllen prool to Baok of sueh paymuni(s).

" {NSURANCE. Mortgagor shall insura and keep Irsured 1ho Property agelnot loas by fre, and cthar hazerd, cneually and loss, with oxiandad
" covarage Inciuding but notlimited to the roplacernant value of al tmprovemants, with an insurance company acceptable to Sank and (n an amount
- gegaptable to Bank. Sk insurance shall contain the standaid “Morigageo Clausa® and whers applicable, "Loss Payee Clauga®, which shall nama

“ .and endorsa Bank as mongrgae and loss payee, Such insurance shall also contaln a provision under which the insurer shall glve Bank &t laagl 30

" -daya notice before the cancelir(ion, termination or materle! charge In coverago.

'”‘"'l'l‘an inourer alecls 1t pay a fireor #iher hinzard loss or damage claim rathor than la ropalr, robuild or raplace the Property lost or damaged, Bank
" shali have the oplion to apply such ‘nalrance proceads upon the Obligations securod by this Morigage or o hava sald Proparty ropalred or rebuit,
* Mortgagor shall delivar or causa to duilvar evidenca of such coveraga and caploa of 4l nallcas and renowals relaiing thorelo, Bank ohall be enlited

. to-pursue any clalm under the insurance if vic tgagor 1afis lo promptly do so.

‘__‘ '_"'-.Mbn‘gng;or sholl pay the premiuma required to mrataln such insuranca in effect untll such time &s the raquiramant for such insurance terminates, In
- the avent Morigagor [alls 1o pay such pramiums, Br.abinay, at its opifon, pay such premiuma, Any such paymant by Bank shall be repayable upon
damand of Bank or If ne ¢emand Is made, In accarcance with the paragraph below titied "BANK MAY PAY",

.- WASTE. Mortgegor shall nol alienats or oncumber tha Prenorty lo the prajudice of Bank, or commit, permit or suffar any wasle, impairmaent or
. cawdorotion of the Property, and regardiess of naturet dog rocistion, shall kaop tha Proporty and all its improvemonts at &ff fimas in good condhlon
~and repair. Mortgager shall comply with and not viciate any” ard ol inwo end regulalions regerding the use, ownorahlp and occupancy of the

- Property, Mortgagor shal porform and abide by abi obligatonnapa rentricions under any dec'arations, covenanis and othar documonio govarning

... the use, awnarship and accupancy ol the Property.
" 44, CONDITION OF PROPERTY. As fo the Property, Mongagor sholl _
" A. keep all buildings occupled and keep all bulldings, siruclUres and linpr vaments in gond repalr.
8, refrain from the commission of allowance of any acls of wagie of imparnent of the value of tho Proparty of improvements tharaon,
C. ot cul o formove, ef permil o be Gul o removad, any wood or imbe” o the Proponty, which cutiing or ramavel would advarsaly affect

the vatue of the Proporty.
0. prevand tho spread of noxlous or damnglng wends, prosuvo and provedl e orosion of tho sofl and contintoualy praclico epprovad

mathoda of farming on the Proparty 4 used for agriculiursl purposes.

} 1.'.) ENWHONMENTAL LAWS AND HAZARDOUS SUBSTANCES,

A. As used in this poragraph! o
(1) "Environmaental Law® means, withou! timitation, the Comprehensive Environmeniri-Azsponse, Compensation, and Liabilty Act

{"CERCLA", 42 U.5.C, 5807 at seq.), all federal, alalo and (ocal laws, regulatione; ardinances, courl ordard, atlormnoy general
opiniony or inforpretive lanters concarning the public haalth, anfaly, wallare, environrant.ar a Hazardeus Substanco (a8 dofinpd
harain). i

(2) "Hazardous Substance” means any loxlc, radioscllve or hozardous materfal, wasta, poluwant or contaminani which haeg
characteristics which render the substance dangerous or potonyaily dangerous to the public health, safsty, wellare or the
anvironment. The term Includes, without iimitntion, any substances defined as “hezerdsus awtaral” “toxle substences,”

e "hazardous wastg” or “hazardous substanze” under eny Environmental Law,
B. Mo-lgagor represents, warrants and agrees thal, except as previously disclosed and acknowledged in willing:

(1) No Hazardous Substance has been, is or will ba located, transported, manutactured, treated, refined, or *andled by any person
on, under or about the Proparty except in the ordinary course of business ard in strict compliance wilth all upplicable
Environmenial Law.

{2) Morigagor has not and shall not cause, conlributa 1o or peimit the release of any Hazardous Substance on tha Proparty.

{3) Mongagor shall Immediately notily Bank il: (a) a release or threutened release of Hazardous Subslance occwrs on, under ar
aboul the Property or migrales or threalens o migrate lrom nearby property; or (b} there is a violation of any Envirorimental Law
concarning the Property. in such an event. Mortgagor shall tako all nacessary remedial action In accordance with any
Environmental Law,

(4) Mongagor has no knowledge of or reason fo believe there Is any pending or lhraatenad investigation, claim, or proceeding of any
kind relating 1o (a) any Hazardous Substance locatad on, under or ebout the Froperty or (b) any violalion by Morigagor or any
tonant of any Environmental Law. Mengugor shall immedialely nofify Bank In wriing ns soon as Mortgagor hag raason lo baligve

. there Is any such pending or threatenad investigation, clain, or proceeding. 10 such an event, Bank has tha fight, but not the

e obllgnllg}n. 1o penlcipate In any such proceading Including tha rght to recolve copies ol any documents relating to such

procondings. .

{5) Morigagor and overy lenant have boen, are and shalt romain in fuit compllance with any epplicablg Environmental Law,

{6) There ara no underground starage tanks, private dumps ar open walls ‘ocated on or under the Property and no such 1ank, dump
or well shall be added unless Sank lirst agrees in wriling. ,

{7) Mongagor will regtilarly Inspect the Propary. monitor the actlvilies and operalions on the Property, and confirm that all pemnits,
licenses or approvals required by any applicable Environmental Law are obtained and complisd with,

{8) Mortgagor will permit, or cause any lenant to permit, Bank or Bank's &gent 1o entar and inspect the Property and roview all
racords al any raesonablo time 1o detarming: - () the existence, location and nature ol any Hazerdous Subnmn%&ujder or

o

02/17/84 s D> I
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S about the Proparty; (b} the exlutonca, location, nakira, end Agntl&d« af any aznr!loun,suba,l nca.tfinl nas beon rolvasad on,

- under oF about the Proparty: (¢} witiather of 10t Mortgagor and any tanant are In compliance with un‘y applicablo Enviranmantal

(9) Upon Bank'a roquost, Mongegor agrees, af Marigagor's expansa, (o engage a quaiifiad environmantal angineat to preparn an
anvironmantal aud)) of the Proparty and fo dubit the resulls of such audlt lo Bank, Tha chiolce of the anvironmonial anginaor
whao wii perfarmm such audit io subjact lo the ipprovel of Bank, '

(10) Bank has the right, but ot tha obligation, 1o porform any of Morigngor'a obligations under thia paragraph at Morgegora
oxpante,

(11) As n sonsequenco ol any broach ol any roprocantation, warranty of promisa made in this paragrapts, (4} Morgagor vill
indemnily and hofd EBank and Bank's succeasors or asigns harmigss {rom and agping! all lovsng, claima, damends, izbiltlug,
damages, cleanup, fesporisa and remediotion coots, penaitios and oxgonses, Inchiding withoul fimitation all costs of Hligatien
and reesonable attorneys’ fecs, which Bank and Bank's successors or aesigns may sustuln; and {b) at Bank's discroflon, Bank
may relonse this Mongagn and in roturn Morigagor will provide Bank with collateral of at least equal velua lo tha Pioparty
gocurad by This Morigago withoul prejudice ta any of Bank's rights undar this Morigago. ‘

(12} Motwithatandlng any of thy fungunge containdcd in this Morigago 1o tha conlrary, the ferms of this paragraph shall surviva any
(oruclaowro or satitaction of wny doud of frust, morgag or any ebligitiun tegardfess of any pactago &f Yo Jo Bank or any
dispostiion by Bank of any or aki of ha Proptirty, Any claima arid defonses 1o tha conlrary vo hiraby wdvard,

h 16, ‘INSPECTION BY PANK, Bank ar lis ngants may make or cauni 1 by mede reasonabla antriss upon the Property and inspecl tha Praporty pf'ovlélod
* that Bank shall make rersunable allorts to give Morigagor prior riotica of any such inspaciior.

"47;, PAOTECTION OF BANK'S SECURITY. W Morigagor feils lo parform any covenant, obligallon or agreament comaingd I the Nolo, thio Morigage or
* . any Joan documents or It an; aclon or proceading ia commanced which malorlally alfocts Bank’s intareat in the Property, inciuding, but not limitad (o,
- foraclosurn, eminont damain, inelvancy, housing or Environmantal Law or law anforcoment, or arrangemants or procosdlings Invalving & bankrupl or

“drcadent, then Bank, at Bank s-culs-apllon, may maka such appaarances, disburee stich sums, and take such actlon ap s necossaty to prolact
" Bank's intereat, Mortgagor haraby wgsioan fo Bank any right Morigager may have by resson of any prior ancumbrance 4n the Proporty or by law or
" _pmenyise to cura any defauit under sald prios encumbrance, Without Barik's prior wiliten congent, Morigagor will rot partitlen or subdivido tho

Property.

.. 18.. COLLECTION EXPENSES. In the avent c! zay delault or aclion by Bank for cottection of the Obligations, for protection of the Praperty or for
.+ loracigsure, Morigagor agroes 1o pay ail fees avu Zxponses Incutred by Bank. Such fees and expenses Include but are not limited to fling faes,

- stonographor lan, witneas loas, costa of publication, iuietlosurn minutes, and olher axponses ¢f collacing and anforcing the Qbilzations and
grotacling tha Property. Any such collaction oxponaai ahas be addad Jo Iho principal smount of tha Obligations. ahaYl accruo intaresl ol the same

o rato 65 1he Obitgations and shell bo securad by this Mortguey.

9."_ATTO'HIQEYS‘ FEES. n the avem of any dofault of actlon by Brak far colloction of the Obligations, fer protoction of ke Propony or for foreclosuro,
7 Mongagor ngrees 10 pay rensoriable attorneys’ loes, paralegel fecs and ather lagal axponses Incurrod by Bank. Any such roasonablo altorneys' {eos
© ghall be addad to the principal amaunt f the Obligntions, ahall acerva inbrast at the samo rate oo Ihe Obligations and shall ba eosured by thio

" Mongage

T a0, CONDEMMATION. !n the avent all or any port of the Praparty (Including Sut ot limited! to eny essemant thoroiny |s sought to be teken by privato
taking of by vinua of tho law of aminant domain, Morigagor wil promplly sive-writion nodco @ 8enk of the insttullon of such proceadings.

- Marigagor furthar agraes to nodly Bank ol any attempt o purchage or appropriaio e Property or any anaament Ihoroin, by any public authorlty o
by any other person or corporation clakming or having the right of eminent domain ar approptiation, Morigagor further agroog end dirscts that afl
condernalion proceads or purchase monay which may bo agreed upon or which ma:-Ja lound lo be duo shall be naid 1o Bank s a propayman)

" under the Nate. Morigagoer also agreso to notily the Bank of any proceedings inelituted for tia astablishment of any sewor, walos, conservation,
ditch, drainage, or oiher district relating to or binding upon the Propeny or any pan 1horeo!, ~All awards payable for the laking of tile 1o, or
¢ . posyession ol or darmage 10 all ar any portion of the Proparty by reasen of any privaty taking, ~ozJemnation, aminent domain, change of grads, or
-+ ather proceeding shall, at the option of Bank, be paid to Bank. Such awards or compansation 8'c Leraby assignad to Bank, and judgment therefor

" shall be entered in lavor ol Bank,

VWhen paid, such awards shall be used, a1 Bank's optian, loward the payment of the Obligations or paymer ! (I taxes, assasamants, repalrs or other
ltems provided for In this Mortgage, whether due or not, alt in such order and mannar 83 Bonk may datermine, Sveh applicatlon or release shall nat
" gure or walve any dalaal. In the evont Bank deams [l nacessary lo appéar of answer in any condamnation aclicn, hoaring or praceading, Mongagor
shall hold Bank harmiess from and pay oil lega! expenses, including But not imiled to rasonablo otforneys’ ieas any »aslbgsl foos, coun coots and

o other expenses,

21, OTHER PROCEEDINGS. if any action or proceeding Is commenced (o which Bank is made or chooses 10 becomi. A ~ay by resson ol the
~ gxacutlon ol 1hoy Mote, this Mortgage, any lean documants or tho axistance of any Obtigallons or In which Bank deems it nu.essary lo appesr or
"o answar In ordor 10 protoct ile Iniorasie, Martgagor agroed 10 pay and lo hotd Bank hcrlaas lor 2 lobifties, conte and exponsen pald of Incurred by

Bark in guch actlon or procesdingu, Including but nat lmited 1o roasonable siorneyy’ faog, paratagal lees, count cogly and alf athar damagan and

‘ “enpensoes,

- 22 WAIVER BY MORTGAGDR. To tha extent not specifically prohibitad by law, Morigagor hereby wuives and rataases any ond oll righin and ramodiao
i1+ Morigegor may now have o7 acquire In the futura relaling to:
"L AL hamestead;
. examplions as lo {ha Proparty;
. redamption;
. right of relngtatoment; 9 A 1"?1734
. #ppraisamant;
marshaliing of llens and assats; and
L . stawies of imitations. ‘
© In addition, rademption by Mortgagor after foreclosure sale ig axpressly walved 10 the extent not prohibited by law.

ammoOw>

_23. PARTIAL FORECLOSURE. In case ! delault in the pavment of the Obligatiens or In case of payment by Bank oi any lax, Insurance premium, cost
- of expense or the filing, impasition or altlochment of any lien, judgment ar sncumbrarce, Bank shall have the right, without declaring the whole

- indubledness dua and payabig, lo foreclose against the Property ‘or any pant thereol on account of such spacific dalault.  This Morgoge shal
-~ continue as a lian ot any of tha property not sold on loreclosuro for such unpakd balance of the Obligations. 0

. Morgage . 0217/94 als (S f)
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. BANK MaY PaY. 1 Morgagor falls to pay whon dua any of the lloma i ln'sbﬂgulod 10! pay or fnilf 10 pértorm:tvhun obligaind 1o parfonm, Bank may,

i opliad: .
: A, pay, whon due, Instaffments of pifncipel, Intorest or other obligationy, In sccordance with the lermy of any morgagn or uosighment of
banalicio) Imarest senlor 1o i o7 Daek's len intoren);
B, pay, whenh dup, instalimonts of any rieal oblate tax impoted on the Property: or
©, pay or portorm any othar obligation relating to thy Property which affoe(s, ot Bank's soke discration, the Intoroot of Burk In the Property,

0 Morgegor agrees to indemnily Bank and hald Bank harrilesa for gl the amounts so pald and for Bank's couts and uxpenses, Including reasonabla
. “attorneyy’ loes and parglogal foes.

" ‘Such payments when made by Bank shall be ndded te the principa! balance of the Obligationn and ahall bear Intorest al ho rale provided for by the
. Mot as of the date of such paymant. Such payments shali ba a pari of this llan-and shall be necured by this Morigege, having the bonofit of the fien

" and ita priority, Mortgagor egrees to pay and to relmburse Bank for all auch paymens.
BN 25, QENERAL PROVISIONS, )
P A, TIME 15 OF THE ESSENCE. Timao [s of tho eagoence in Morlgagor's poarformanco of ell dulles and abligations imposed by thils Montgago.
S B, NO WAIVER BY BANK. Bank's course of dealing, or Bank'a forbearance frotn, ar doelay In, the exercise of any of Buank's rights, remadies,
- KA priviteges or right to inglst upon Marigagor's strict performance of any provisions contalned [n thin Morigage, or other loan documnents,
‘ shall niet ba construad aa & waiver by Bank, uniess eny such walver I3 in wiliing and is signed by Bank, The accoptanca by Bank of any
sum In peyme o partial paymont on the Obligations after the batance Is duo or is accelerated or alter foraciosure proceadings are filed
shall not conatliuie s walver of Bank's right 1o require lull and ¢omplate cure of any exlating default for which such actlons by Bank were
taken or fa right<o rzauire prompl paymant when dua of all cther remaining suma duo under ihe Obligatione, nor wiil It cuse of weive any
dotault nol complaisly sured or any other dofuulle, or operato as u dofensg 10 any foroclosure precoudinga or doprive Bank of any iighta,
remadiad and privilege: diia Bank under the Nele, thia Morlgage, othur loan documanty, the law or eqully,
. C. AMENDMENT, The piovieions containod Int this Morigage may not bo amendod, axcapl through a wiltten amandmant which |s oigned by
' Morgagor and Bank.
, INTEGRATION CLAUSE. Tiils yriten Mergage and alf documents axecuiad concunumlx harawith, rapratont tha antha underetnnding
botwean the parties a2 to the Obzaflons ahd muy nol be conlradicted by ovidonce of prior, conlemporancous, or subsoguont oral
agreomants of the partlos,
FURTHER ASSURANCES, Margager, vprn request of Bank, ngioos 1o oxocute, acknowledga, defivar and racord or Bis such further
Instrumanta or documents g may ba rag.ad by Bank to secure the Natw ar conllem any llen,
GOVERNING LAW. Thin Morigago ohafi bo qovernad by the laws of the State of ILLINOIS, provided that such Jawg e not otwiwiig

. proarnpted by ladoral lows and regulations,
. 6. FORUM AND VEMUE, In the evant of Higatian partabaing to thiy Mergage, the axciualve jorum, venue and placa of jurladiction ahalt ba in
H

=)

the Slate of ILLINCIS, uniass atherwiso dosignateth in “viting by Baek or olharwisy ruquirad by law,
. SUCCESSORS. This Morigage shall Inwire o the hoadr of and bind the holrs, porooitl 1gproseniatives, succonsors and aseigha of the
pertlas; providaed howaver, that Mortgagor may not agsign, ransfer or dalegate any of the rights ar obligationa undar his Morigage.
1. NUMBER AND GENDER. Whanevar used, the singular shall ircluay tho plural, the plural the singular, and the use of any gender shall ba

applicable to all ganders.
DEFINITIONS, Tha terms usad In this Mortgaga, i not delined he ain, shall have thelr maanings as detined In the other documents

oxeculed contemparanecusly, ar in conjunction, with this Mortgnge,

PARAGRAPH HEADINGS. The headings al the beginning ol any pmucyrsoh, or ony subptragraph, In this Mortgage ara or convenlance
only and ghall not be dlsposliive in interpreling or consiruing this Morgage, - o

fF HELD UNENFORCEABLE. If any provigion of this Merigage shall be hald uninforceable or vold, 1hen such provisien shall be severable
from the remalning provisions and shall [n no wey atfact ihe enforceabliity of the remalning provisions nor tha valldity of this Morigage, -

. CHANGE IN APPLICATION. Mortgager will notity Bank In writing prior to any cha'gs 11 Morigager's nama, address, or other appifcation
information.

NOTICE. Alf nolicas under this Mortgage musl ba [n wriling, Any nolica given by Bar'<io Morigagor heraunder will be offeclive upon
parsonal dalivary or 24 hours after mailing by lirst class Unlled States mall, posiage propsid, addresaed o Morigagor ot the address
indicaled balow Mortgagor's nama on paga ane of Hve Morlgage, Any netiea given by Morigaror 1o Bank herounder will be oflactive upon
raceipl by Bank al the address Indicalad below Bank'n name on page ona ol this Morigaga. 'S :ch nddiasses may be chrngod by wiitien
notice 10 tha other party. .

-C. FILING AS FINANCING STATEMENT, Morigngor agroes and acknowledges that thiz Morigage alsu sufzca as s linancing slalemant and
as glich, may be fled of record os a linancing slotemant lor purposes of Ariclo § of the ILLINQIS Urifarm Commarcial Codo. A carbon,

photographic or other repraduction af this Morgage le sulticlant as a knancing statement,

Z z - R & -

268, ' ACKNOWLEDGMENT. By the signature(s) below, Mortpagor nuknowiedges that this Mortgage has been read and agreed ' und that a copy of this
- Morgage has been recaived by the Morigagor,

' MORTGAGOR:
' LAUNDRYLAND.SOUTH ASSOCIATES, L.P,

" Morigage T oeiee
 LAUNDRYLAND #75592 ++ READ AMY PAGE WHICH EOLLOWS FOR ANY REMAINING PROVISIONS, **
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Ot this | TER"day ol %g [_MM {HQ , 8 notary publip, canly thay
" LAUNOR ijo SOUTH, mc aa gm punnar m““rnu LUINGIS Timviod parinarship NGRVLANG S0UTH ASAOCIATES, (P, |, porsonally

" unown o me 16 be the same petson whoot nama fa subscribed to the forogelng Instrumonl, appesred belore mo This day In parson, and
" ucknowiadged that (he/she) signod and dalivorad tha Inatrumant pa (hla/hor] free end voglumtary act, for thg yses and pugge: { farth.

' M\'QO niwxéigﬂ: P T LNV Y PV
L ;' NOTARY PUBLIC “‘g\' T

“OFFICIAL SEALY
, MAIN STREET, DOWNERS GROVE, iLLINOIS 60515,

Sussn Ann Colby
: Notary Public, Siale of Hlino
* This document wos prepared by DOWNERS BRADVENATIONAL BANK) B140

. Plousa return this dacument stlar recording to DOWNERS GROVE NATIONAL BANK, 5140 S, MAIN STHEET, DOWNERS GROVE, ILLINOIS
- PR T
o 71519 THE LAST PAGE OF A 6 PAGE DGCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

qA471734
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EXHIBITAY | /

) ‘This EXHIBIT A" is referred to In and made a pait of that cartaln Morigaiye {(Morigage) dated Fehruary 17, 1094, by and batwaen the
- lollowing partles;

MORTGAGOR:
LAUNDRYLAND SOUTH ASSOCIATES, L.P,
ar ILLINOIS limited pannership
2724 COVERT
GLENVIEW. ILLINOIS 80025
Tayx 1.0, # 36-3788234

BANK!
: DOWNERS QOVE NATIONAL BANK
& nnlfonal bunking sessclalion
8140 8, MAIN STREET
DOWNERS GROVE, JLLINOIS gos18
Tax 1D, /< 280829734
{24 Morigagea)

“ B Tha'proponinu heralnatter 1esribed are those properties referred to In thia Mongigu us b'ain'g described In Exhibh "A™:
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