8, alf guaranties of the puriormance of any party under the Loanau.';’
= C. the right to collect and receive all ravanua (Rent) from tha Loases on the Fropeny now due or which may become dua. Ronl Includos, bt
is nof fmited 1o the fotiowing: rovenue, fasuo, profilo, rant, minimum ront, porcontaga ront, additlont renl, common aroa maintanance
chargos, parking chargas, ranl esiato laxns, othar apphioable toxed, securlly deposila, insuranse premium contibitions, Nquidalod
damages following dafaull, cancallation premiuing, "ous of ronte” insurince or other procooeds, and all righto and claimo whicls Ownor mny
have against any parson under tho tarme ol the Laesay,

N _l'.-won::m»z.sn Capytight 1ved, "“““UlN'Im'I' C I A{LQA qﬁ'@/P;YJ

"5, COLLECTION OF REMT., Owner shall give notice of Barlk's dghts to all Rent and notlce uf direct paymant lo Eank o thoes obligated i pay Rent.

" Prior 10 an Event of Dafault, Owner may continue to colficl all Rent from the-Loases en the Properly now duo or which tnay bacome due. Owner
" ‘agrees to direct all 1enants that in cenain Instances they may be required lo pay Rent due nr to becoma due lo Bank. Ownar ghall endarse and
‘daliver to Bank any monay crders, checks or drafis which- ropresent Ren! from the sbova-described Property, apply the proceeds o the Obligatlono,
“and glva naolice of Bank's rights In any ol sald Rent and notice of diract payment lo Bank to thosa obiigatod to pay such Rent. Bank shail ba the
- .creditor of sach Lesses In respect o assignmanis for thy banefit of crodltors, bankrupicy, recrganization, renrrangement, Insolvandy, dissolutlon or
" recelvorship proceedings by Lesses. and Owner shall Immodintely pay ovar to Bank all gums Qwnar may resalve ag credilor from such aslions or
i proceadings. Also, Bank may collect of racnlve il paymants pald by any Lessge, whother or not pursuant to the termg of the Lansas, for the rght lo
" Jonminale, cancol or miidy tho Lenses, and Qwoor ahall iImmadiataly pay over 1o Bk all such paymonis as Owner may recolvo lrom any Loosed,
Bank chall have the oplien to apply any amounts rocalvad aa such crediier 1o the Obligations. The coflactan er tocalpt of any paymants by Bank

“ghafl nat constinile Bank as baing a martgages In possession,

" APPLICATION OF COLLATERAL PROCEEDS. Any Rant or othor payments recaived or lo ba recolvad by virue of the Collatoral, will be applind to
. any amounin Borrowar awez Bank on tha Qbligatlons anid shall be upplied first 1o conle and oxpantea, than to aceruad Intarest and the batance, i

any, 10 principa oxcopt an oiwino roguirud by faw,

- WARRANTIES, Toinduce Bank o' thi Loan, Qwnor rnakes tha following reprosantationo and warrintiee;

‘ A Ownor hag good ltle 1 v 'anses and Rant and good rghi fo anslign tham, abd no othar porsan ban any right i haoy,

B. Qwnar has duly pariormnad 2wt 2o tormu of tho Leases thar Owner ls obligatocd to pororm;

€. Owner han nol proviously assigrad or encumbired the Laases or tha Rent and will not further assign or encumber tho Loagoa or Hiure
Rent; .

D. No Ront for any poriad aulbacequent to the.current mondh Haa bean coliestad or roeived trom Lensoa, and no Rent hap hoon compromisod,
The term “Loases” In this Agreomont aliall 'ack:du all pargena or oaililes obiigated o Owngr undar the Loanan, .

E. Upon requant by Bank, Ownar will dallve: to Bank & tuo and tomplote copy ¢i an accounting of Ront whih o cuiront an of tha dato
tequogiod; .

F. Qwnor has complied and will continue jo comph with any applicable landlord-1nnan! lawa;

G. Mo \.essoae is in defautt of any of the larms of the Leases,

H. Owner has not and will not waiva or otherwise comprzmive any obligalen of Lossea under the Leaies and will enforce the performance of
avery obligation to be performed by Leases under tha Loaeas:

i, Owner will not modity the Leases withoul Bank's prior wrilen cengent, will not consent lo any Lessee's assignmant of tho Leages, or any
subleiting (hareunder, without Bank's prior writtan consant anc! 'will not sell or remove any parsonal propary locatad on the Property unlees
roptaced In like kind for ke ar better value; and :

J. Cwrner will not subordinate any Loasas to any martgage, fen, or anciimtrarice alfacting the Property without Bank's wilflen consom,

“ " g, OWNER'S AGREEMENTS, In consideration of the Loan, Owner agrees: _

T A. 0 delyer to Bank upon executlon of this Agreemeni. coples of the Leawer, cartifled by Ownor, as being truo and costect coples which
gccurately represent the iransactions betwean the parties;

B. not lo amend, modily, axtend or in any manner aller the terms of any Leages;.=. cancel or terminale ihe seame, o accept & surrendar of any

pramises covered by such Leases without the prior writtan consent of Bank in aach Irstance;

C. 1o obserso and perform ail obligations of Lesser undar tlie Loases, und to give wrhion prompt aclice to Bank of any dofault by Loasor of

Lessao Under any Loagen;

0. 1o nality oach Latooo In willing that any dopouls praviously dellvarad fo Owner hive baoiielzinos by Owner ar aaoignad and deliverad to

E

4

Bark a2 the case mny be; .
. 1o appedr In and defand any action or proceedtng partaining to the Leases, nad, upoen the request ~! Bank, 1o do so In the namo and an

bohall of Bank but al the expense of Owner, and 10 pay il coald and axpansos of Bank, Including reasonable attornoys' leps 1o the oxtant
nat prohibited by law, in any such actlon or proceading in which Bank may eppear; .

to give writlan notice of this Agreemen! to each Lesgee which notice shail contain fnstrictiona to anch Leiges that in carlain inatances
Lessen shall make all payments of Rant directly to Bank; .

G. lo Indemnily ang noid Bank harmiess lor all lukditlos, damagaes, costs and axpansey, including rensonable asrnoys' foga, Bank Incurs
whan Bank, at lta digcration, olecto 1o oxercioo any of lis romadian upon dofaull of Lussoo,

that ¥l the Leares provido for abatemant of Ronl during rapair dun to firo or ather csuuaky, Bank shall be proviced tailsfactory Insuranco

H
coverage; and
|, thal the Leagas shall remaln in full lorce and ollect ragardiess of any ewrgar of the Lessor's and Leasea's interests,

™

i §. EVENTS OF DEFAULT. Owner shall ba in deiault ur.on the cucurrence of any of the following events, circumstances or conditions (Events of Delault):
L A, Failuie by any party obligated on Ihe Obligations to make paymant when due; or
. -B. A default or breach by Borrower, Owner or any to-signer, endoeraer, surety, or guarantor under any of the tarms of this Agreemont, the
P Mole, any conatruclion foan agreamant or other ian agresment, any security agresment, morigage, deod lo 8ecura debt, deed of trul,
L 1rust dead, or any elher document or instrument evidencing, guarantying, sectiring or otherwlae relating lo the Qbligations; or
) C. Tha maklng or turnishing of any verbal of wiitten reprosentation, stalement or warranty 1o Bank which is or becomes faloe or incorrest in
any material respect by or on behall of Ownar, Borrowar, or any one of thom, or eny co-signer, endorser. suraly or guarantor of the

Obligations; or
D. Failure o obtain or maintain the insurance coverages requirad by Bank, or [nsurance as i& customary and proper lor the Collateral (ns

herein dalined): of
E. The death, dissolution or insoivency of, the appointment of a receiver by or on behall of, the assignment for the banalli of creditors by or on

bahalf of, the voluntary or Involuntary terminallon of existence by, or the communcement of any proceeding under any prosent or futura
{sdaral or state Insclvancy, bankrupley, reorganizetion, composition or debidr rellel law by or againg! Ownar, Borrower, or any one of
: thesmn, or any cow-gigner, endorser, aurely or guaranior.of tha Cbligallong; or
_ F. Agood faith boilef by Bank at any timo that Bonk iy Insecure with respact to:Barower, or any co-glgnor, andorsor, sutoty of guaranicr, thal
) the progpect of any paymen! is Impalrod or that the Collateral {as haroln dofinad) is impalrad; or
" @, Failure to pay or provida proot of paymont of any fax, agdessmarl, ront, insurance pramium, escrow ar ecraw deliclancy on or bofore il

2
ol f W/
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o L., due date; or g ! ; / :
" "7 H, A materlal advarse change in Owner's business, inciuding ownerahip, menagement, and nanclai conditions, which In Benk's oplnlon,
impalrs the Collaters! or repayment of tha Cbligations; or ‘
I, A transfer of a substantial parl of Ownat's money Qr praperty.

.10, -REMEDIES ON DEFAULT. At the oplien of Bank, all-or any part of the principel of, and accrued interost en, the Obligatons shall becoma
“ L immadiptely due snd payabla without nalica or demand, upan the acctirrence of an Evant of Dafault or at any ime thoreafter, In addlion, upon the
- oceurrance of an Evant of Dolaul or at any time therealtar by Morigagor undar the Mortgago, Bank, at Banle's option, shall have 1ha rlght lo exorcloo
any or all of 1ha following remedtes: ‘
n A. To centinue to collect directly and retain Rent in EBank's name without taking passession of the Propery and to demand, coliect, racelve,
s and stto for the Rent, giving proper rocelpls and roleases, and, after doducting all reasonuble expenses of collaclian, spply the balance as
: legally perrmittad 1o the Nole, lirst lo accruad injereal and then to princloal,
B. To rocovar roasonable atorneya’ fees 1o the extant not prohibited by law. :
C. To declare the Cbligations immadiataiy cite amd payeble, and, a! Bank's optlon, exprcite any of the remedias provided by law, tho Nota,
‘ tha Mortgagia or thip Agroamon,
. To onlye upon, take poesuayiun of, manago and aumalt all of any part ol the Propanty, muko, imedily, unlory o canicel any Leasgs, ovicl
ahy Lesgoo, incresse or teduce Aent, decorats, cloan and mako repals, and do any act or Incur any cout Bank shall deom proper 1o
protect the Preparty aa (ully as Qwnar could do, and to apply any funds collvciad frem the oparation of the Proporty in such order as Bank
may dpem proper, including, but not lmited to, payment of tho fallowing: oporaling expenoes., manogomant, brokorage, atlorneys’ and
accouniants’ for/, the Obligationa, and loward the mairlenance of regorvea lor rapalr or replacamen!, Bank may take such aclion without
regard to the adeyuacy of the sacurity, with or withoul any action or proceeding, through any parson or agent, morigagoo undor a
mortgage, of recei/ar 1 be appointed by a cours, ano krespoclive of Owner'y possasalon.

¢ The colloctian and epplication o1 Junt or the anry upon sad aking possogalon of e Proparty 65 st oul In Ihlg soction Shall not Cire or waive
“ - -any delaut, or modlly or walve any-ivica of dolaull undar the Noto, Mortgage or thio Agreament, or Invalidaig any act dano purtuant (o auch nalled.
" The entorcoment of such ramady by Sark, onco oxprclsed, shall continua for 80 long g Bank shall elect, notwithatending that such collaction and
“4o- epplication of Rent may have cured the orlgical dofault. 1 Bank ahall thareater eloct to discontinue tho exerclae of any such remuady, the sama or
" any other remedy under the law, the Neto, Marzage or this Agreamoent may ba asserted at any timo ang from lima (o lime following any subsequant
 defaul.  The word "default* has the same meaning as contained within the Nole or any other Inalrumant ovidencing (he Obligatlons, and the

" Mortgage, or any ather documaen securing, guary iyl ic Sr otherwisa relating to the Obllgaticns.

.- In.addition, upen the occurrance of any Event of Default /gan pheli te anitied 1o all ol tha romedian providnd by law, the Nele and any ralatod ean
- dosumants. Al righte and remadion aro cumuiaiive and ool exclusive, and Bank lo antiled 1o alf remadion provided ot law ar equity, whother or not

 axprassly oot fonh.

11 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A, As used in this paragraph:
{1) "Environmental Law” means, without limitatien, the Zomprehensive Environmental Reaponse, Compersation, and Uabilly Act

L - ("CERCLA", 42 U.5.C. 9804 at seq.), all fedorai, st'a_and local laws, reguiatlons, ordinances, court ordars, sitornoy genaral

AR Spinions or Inlerprelive lefters concarning the publle hanith, salely, wellare, environment or a Hozardous Subslance (as dellned
herain), ‘

(2) "Hazardous Substance” maany any toxic, radieactive or bwuideus malerlel, wasle, polivtent or comtaminent which has
characterislics which rendoer the bubslance dangorcus or poloriely dangaroun 1o the public hoalth, ooloty, wollure or tha

T enviconmani,  The term Includes, without limitallon, nny subatincya dofined an "hazardous materinl,” “toxic subsianceo,”

Lo "hazardous waste” or "hazardous substance” under any Environmenizi Law.,

: B. Owner represepls, warranis and agrees thal, excepl s previously disclosed and ackn/ wlocged In writing:

(1) No Hezardous Substance has been, I8 or wilt ba lacated, transportad, manfacturad, treated, rafinad, or handled by any person
on, Wnder or aboul the Preporty except In the ordginary course- ol businare end in sttict compliance with all applicable
Environmental Law, .

{2) Owner has nol and ghall net cauge, contribula to or permil Ihe releaso of any Hazardey: Subalance on the Propany,

{3) Owner shall immadiatoly notly Sank it {aj a reloeye o tiveslennd rolenso of Hazardous Substanco ccours on, under or aboul
tha Property ar migrates or theealans 1 migrate from nearby proparty; or (b) thare Is 2 violslion ol any Environmental Law

_ cancerning tha Propenty. In such an avenl, Owner shall iake all nocessary femedlal «wCion In accordance with any
o Environmental Law.
o (4) Owner has no knowiadge of or reason 1o beliave there is any pending or ihreatenad Investigalion‘ci2in, or proceeding of any
- o kind relaling to {a) any Hazardous Substance localed on, under or aboul the Fropery or (b) any visiation by Owner or any
N tonant of any Environmental Law, - Owner shall Immedialely notify Bank In writing aa soon as Ownaer higs renson o balleve there

ohllgatlon, to pariclpate In any such proceading including the right lo recelve coples of any dogurmunts relaling 1o such
procesdings. .

(5) Owniar and every tenant have beon, ar6 and shall ramaln In lull compliance with any applicable Envirenmental Law,

(8) There are no undarground storaga lanks, private dumps or opon wella located on or under the Property and ne such tank, dump
or well shall be added unless Bank first agrees in wriling.

{7) Owner will requiarly Inspect the Properly, monitor the activiles and operations on the Property, and confirm that alf permils,
licansgs or approvals raquired by any applicable Envirenrnenlal Law are obtained and complied with.

{e) Ownar will parmil, or cause any tenant 1o permit, Bank ar Bank's agent to enter and Inspect the Proparty and raview all records at
any roasonable time to determirie: {n) the existence, localion and nalure of any Hazardoua Substance en, under or aboul the
Property; {b) tha existenca, location, nature, and magniluda of any Hazerdous Substanica thal hes been ralsased on, under of
about the Property; (c) whather or not Ownar and any tenant are in compliance with any applicable Environmantal Law,

(8} Upon Bank's reques!, Owner agrees, at Owner's expense, lo engage a qualiied environmenlal engineer 1o prepare an
environmeantal aydit of the Property and to submit the rasults of such audll to Bank, The cholce of the enviranmantal enginecr
who will perform such audit Is subject o the approval of Bank.

{10) Bark has the right, but nol the obiigation, to perform any ol Ownar's ebllgations under this paragraph al Qwner's exponse.

{11} As a consequance ol any breach of any represantation, warranty or promise rnade in Lhis paragraph, (a) Owner will Indemnity
and hold Bank and Bank's successors or assigns harmless from and against all losses, claims, demands, liabilites, damages.
cloanup, responge and remedialion cosis, penallies and oxpenses, Including withoul limitation all coats of lilgation and
reasonable attorneyo' kes, which Bank and Bank's sUCcassos of assigns may sustain; and (b) et Bank's discrefion, Bank may
relonso this Agreement and fn relurn Qvnar will grovide Bank with collators! ¢f 2l Joast gyual vaiue to the Proparty secutad by
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1his Agreernent without profudica 1o ony of Bank'a righte uhqgr thia Agragriont, ! e
(12) Notwithstanding any al the language conlsind In this Agroemart( to the cohirary] tha 1drmn of thigjpuragraph shall survive any

foreclosure or satlsiaction of any deed of usi, mongago or any sbiigation regardiass of any pansnge of Uile to Bank or any
disposition by Bank of any or all of the Proparty. Any claims and defenses to the contrary are hereby waived.

- 1‘&4 ADDITIONAL POWERS OF BANK. In nddilion o &ll othar powers graniod by this Agrenment and the Marigage, Bank also has the rights and
: - powors, purouant to the provisiona of the lllincie Code of Civil Pracodure, Soctlon 15-1101, al stq.

13 TEAM. Thia Agraement shall remaln In eifect untli the Obligaticns are fully and linally paic, Upon payment In kil of alf such indoblodnesn, Bank
- ghall exacylo a relonse of lhis Agreemant upan Owner's roquost.

B 14, GENERAL PROVISIONS.
A, TIME IS OF THE ESSENGE. Time la of the essence in Owrar's parfarmance of all duilsa and obligalions (mposad by this Agraomanl,

3
H,

NO WAIVER BY BANK. Bank's course of dealing, or 8ank's forbaarance from, or delay in, the axercise of any of Bank's rights, remodiog,
privileges or right io inglel upon Qwnor's stricl perlormance ol any provislons conlnined Iy this Agreemant, or othar lgan documants, shell
nol be conglrgad ay @ walver by Bank, unfouy niy tunh waiver lg i writing and is signod by Bank,

AMEHOMENT, Tho provistens conlained in thla Agreoment may nai be ameded, nagopl through s wiition ampidment which la algrod by
Qwner and Bank.

INTEGRATION CLAUSE, Thiz wriiten Agresmant and ali documents executed concurrently horewlth, raprosont the entire undorstanding
betwaan the pralien as 1o tho Obligations and méy not bo convadictad by evidanca af prior, conlemporannous, ar subsaquent oral
ngreaments o ihu-patlios, '

FURTHER ASSUYANGES., Cwner, upan raques! of Bank, agroes (o exocile, ocknowledge. dellver and racord or Mo such further
insirumanis or docurten.s as may ba required by Bank 1o sacure the Mote or confim ariy Fen,

GOVERNING LAW, 705 Ajresment shall be govetnad by tha laws of the Stala of ILLINOIS, provided that sueh laws are not gthorwise
prasmpled by federal \awz pus reguiationg,

FORUM AND VENUE. 1In the want of Higatton pertilaing to this Agreainent. the oxcluaive forum, venue and place of juriadiction shell be in
the Statg of ILLINOGIS, unlasa ¢ineraiso detignotod it wrlilng by Bank or othurwisn requirad by law,

SUCCESBORS. This Agroemen! 3l inurg (o the benalit of and bind Iha heira, parsonsl reprasantativas, oucceasors and asalgns of o
parlias; pravided however, that Csvnar mav not asaign, traneler or delagaio any of tha righis or obligailong under thia Agreemenl,

[. NUMBER AND GENDER. Whenever usad, lhe singular shall includa the phiral, the plural tha singulr, and the use of any gendor sholi bo

NR

K,

appiicable to all genders.
OEFINITIONS, The terms used In this Agreeren Il not dafined hereln, shall have their meanings as definad in the other documents

execuled conlemparaneousiy, or In confunctior. with this Agreement.
PARAGRAPH HEAGINGS. The headings at the 2ginning of any paragraph, or any subparagraph, in this Agreament are lor convenlenco

only and shall not be disposive in Inlerpreling or cunteing this Agreement,

L. IF HELD UNENFORCEABLE, It any provislon of thin Agresmant shadl ba held ureniorcenbla of vold, then such provision ahall ba saverable

from the ramalning provisions and shall In no way allect ika sniorasability of the romalning provisions nor the validity of this Agreemant.
NO ACTION BY BANK. Nothing eonlalned herain shall raquire tho Cank to take dny action.

OWNER/BORROWER:

On this

LAUNDRYLAND SOUTH ASSQCIATES, L.P, e lak e i 1]

yﬂs

Genoral Partner

- swareor _ZZNINDIES |
" COUNTY OF Pa P ﬁm C[-MA
zﬁzxa;aﬁyﬁdt. 44 ., Wi toneck % notary public, cenity thel
| panner in tho W.LINOIS limiled parinership-o! LAUNDRYLAND SOUTH ASSCTIATES, LP. |, parsenally

LAUNDRYLAND SOUTH, INC, asg ge
Known 1o me 1o be the sama pa
acknowledgad that (he/she) signad
My cornmission expires:

eawbassanama‘.lsuuubwlbad.».m;mci foregoing Instrumenl, appeared before sne qis day in person, and
r
£

R

susan Ann Lol

" atsts,

FTPTSE SN NI e
Feiary el Siute af 5ipais

it de!lverep‘ t_qgfinfrgn{.unp,p,t&s {Mafher) ree and voluinang acl, for tha usag.end purpogrs e f?nn.
SOFILTAL ERAL /
R 4
- NOTARY PUBLIC

AP R T g

A ™ Tt

My Chrrussen Eepass Sem, 00 ViR

e

This decumeant waa prepared by D ERSGROVE-NATIONAL BANK, 5140 5. MAIN STREET, DOWNERS GROVE, ILLINGIS 60515,

Please raturn this document after recording to DOWNIZRS GROVE NATIONAL BARK, 5140 G. MAIN STREET, DOWNERS GROVE, ILLINOIS

THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW..
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L Tﬁiu EXHIBIT A" is referrod to in and made a part of that corliin Asnignment af Rants and Laases (Agrsomant] dated February 17,
“+ '1994, by and hetween the following partlos:

OWNER/BORROWER:
LAUNDRYLAND S0UTH ASSCCIATES, LR,
an ILLINO!S {imitad partrarehlp
2724 COVERY
N GLENVIEW, ILLINO!S 60025
- - Tax .0, # 36-3700204

BANK:
DOWNERS GROVE NATIONAL BANK
» national banking agsociation
5140 8, MAIM STREET
UOWNERS GROVE, ILLINOIS 80818
Tax LD, 303628734

The properties herelnatter drzaribed are thase proparties referred to In the Agreament as belng described In Exhibit "A";
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