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Jor
.+ 1 and 2 shail be applied: first, to any prepayment cherges due under the Note; second, to amounts payable unde: paragraph 2;
- third, to interest due; fourth, to principel due; and last, to any late charges due under the Note,
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TOGETHER WITH all the improvements now or hercalier ¢recied on the property, and alfi casements, appurtenances, and
fixtures now or heceafier a part of the property. AR replacements and additions shall also be covered by this Security Instrument.
Al of the foregaing is referred to in this Security Instrument as die "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongngc
grant and convey-the Propcrty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ‘

2. Funds for Taxes and Insurance.  Subject (o applicable law or w a written waiver by Lendér, Borrower shall pay o

 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes

nnd assessments which may attain priority over this Security Instrument as:a licn on the Property; (b) yearly leaschold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if ‘
any; (¢) yearly montgage nisurance premiums, if any, and (f) any sums payable by Borrower 19 Lender, in accordance with the
provisions of paragraph §, i1 lieu of the payment of morigage insurance premiums. These items are called "Escrow Ilems."
Lender may, at any time, colicct and hold Funds in an amount not (o exceed the maximum amoent a lender for o federaily reluted
morigage loan may require for Beamwer’s escrow account under the federal Real Esiate Setlement Procedures Act of 1974 as
amended from time to ime, 12 U.5.C: Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds sels a lesser -
amount.'If so, Lender may, at any tirse, collect and hold Funds in an amount nol 1o exceed the lesser amount. Lender may
estimate the amount. of Funds due on the basit of current data and reasonable estimates of expendnurcs of Future Escrow frems or
otherwise in accordance with applicable law,

The Funds shall be heid in an institution whe'se duposils are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an msuiuuon) or in any Feaeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not chrge Borrower for holding and appiving the Funds; mmualiy analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or-he Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate (ax reporting service used by
Lender in connection with this loan, unless applicable law proides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Buorrower any interest or carnings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on the Pards, Lender shall give 1o Borrower, withont charge, an

annual accounting of the Funds, showing credits and debits 1o the Funds ary e purpose ‘for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sezurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be field by applicelic law, Lerider shall account to Borrower J'or "

the excess Funds in accordance with the requirements of applicable law. If the amount ofthe Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in witting, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the ¢ficiercy’ in no more than twelve

we monthly pavments, at Lender’s sole discretion.

Upoen payment in fuil of all sums secured by this Security Instrument, Lender shall promplly -efund to Borrower any Funds

¢4 held-by Lender. I, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to t'e acquisition or sale of the
¥ Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi-tie srms secured by this

Sccurity. Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributabic 1o the Praperty

" which may attain priority over this Security Instrument, and leaseholid payments or ground rents, il any. Borrower shall pay these

obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy to the
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments directly, Borrower shall promptly (urnish (o Lender receipts evidencing ihe payments,

Borrower shali promptly discharge any lien which kas priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acccplablc to Lender; (b) contests in gocd faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjéct to a lien which may attain priority over this -
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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-5, Hazard or, Property Insurance, | Burrower ghull keep the vonumlthw;’exiidng off berdplier - grocied g the Property..
msum.t agmnst loss by five, hazards inchuded within. the term extended. epvetage!, and. any omer hurardy,, including Roods or.

L l]npdmg for, whu.h Lenger requires insurance, This,ingurance shall. be,maintained umhc ampunts and.for the periods, that Lendor.
- requires, The insurunce carricr providing the. insurance, shall, b chozen, by, Bosrower subjecs o Lender's approval which shill rot s
be. unrcasonably,. wuhhclxj 1T Borsower. fuily, 1o mnnnmup caverage: deseribed above, Lender ma}, al Lcnder 3 opbnp, obtmn

caverige Lo prolect Lender's righis,in e Property, inapcordancewith paragraph 7., 1 1.
Alldnsurance policies and rcncwula shall, be acccpwblc w Lendog ang shal: muudu d sumdard m'mgnz,c utaunc. Lr:nder slm!!

S -h;w' the right 10 hold the pohclc,*x any. rmcw;}is. If. Londer rcquxms, Bmmwer shall; promptly. give to Lendor ail receipts of paid- -
T prcmmmq and renewal notices. In the event of loss, Borrower shall give pmmpt notice 10 Lhc insurance carrier-und: Lender, wndcr

= may,inake progl of Joss if:-not made prompily by Bosrower, i v , ST T R S

Uulws Lander and Borrower atherwiss agres. in wrtung. muunmw prpmcrls shuu bc upp!ned o mslcruuun or n,pmr of thc

o l’mpgrzy :l.um\g,cd,,ﬂ the, restorution v repajr,ts scanomicutly feasthle, and. Landar's. security: by nol fussened, 10 the-restomtion. ar -

repie s oot cwnmmwlly feasible or Lender's secupity would b Jessoncd, e Insurance. procesds shath:be: upptiod. o the: s

C seepeed by, this Sccurity Iﬂvemmt.m, whether or -ngt en, dise;. with, gy excess. puid 10 Borrower, 11 Bosrower ahundons fhe
. Propecty, .af doss nolanswer within, 30 dnys i notiggfrom Lender Grat: e insurance.carrier. fiss offered 1 gotde u clahn, then ©

Lu}du My, cq!lccl e m'umme procccds Lender may use the proceeds, o, repair, or restore the, Properly or.10 piy suing. scwrw
by this, bu.umy 1nvmzmw W hz.;hcr ar.not uu,p due. The 30-day pcrwd will;begin when. the potige is:given, 0
Uulu;s Lmldu and Bopvwer otherwise, ngre. i wgmng, g appligption, of procoeds to pringipnd shall.not. exu,nd or pumpunc

- mc due date of the momhly payu.nj ts referred o i parngraphs. 1ond 2-opchanga the smount of the payments, 16 under parngraph -

21, the Propenty . is, acquired by, Leadez, Borrower's, right, 1o, any. insurance. poficies und groceeds. resulting {ram damage. to:the

o Propesty, prior, 10 the aoquisition shaul. oass to-Lender to- the. extent. ni‘ the sums. su.ured by this Su,umy Imu'ument immuhuuly

mormthcat.qmsmon sVt SO G s ey o

......

6. Occupancy, Presu'vatwn Mamten".m aml Pm!ectlun of the Property;, Burrqwer s Loan Applicatum. Leuseholds. ¥
Borrower, shall aceupy, establigh,, and, usc the. Prnp{'x y a5 .Borrower:s principal rcsndcncc within sixty days afier the exceution: ol

Ihis Securily Instremeny and shall continug 10 DL, “'c Propcrty us Borrower's, principal. residence {or al lenst one ycarafier.the: :

date of oceupancy, unless Lcndcr olhcrwpse agreesiovriting, . which; consent shall.not, be unruasorably.‘wlmlwlduur unless

. canuaunb circymstances, ¢ c:usl which are beyond, E“)ﬂ'f},,y’ s.qontrol, Borrawer:sinll not destroy, dumage or iwpair.tho-Property, -
allow (ke Property..lo dctcrwmu‘.pr commit wasle .on . the, Prosarty. Bomnwer shatl; be in default ;i any forfeitero avtion o, -
-procecdipg, whether, mvﬂ or ctiminal, is begui that in.Lender’: good: faith judgment could xegult-in forfeinure. of - the. Rroperty: or.

othierwise mnwnall_.! impair the hcn created by thiis, Sceurily, Insumen? or Lender's: security interest, Borrower-may. cure such o

" dlofpnit and, ceinstate, as prowch in.parageaph 18, by cawsing the gesion. or p,ro(.c{;dm,(_, 10-be. ismissed, with, o rufing. that; in -

Lender’s guud falth determination, precludes forfoiture of the Borrowes's interest in.the Property or ather material impairmentsafl -
ke lier created by this Securlly. Instrament or Lenger's security:interest Borrowar shati-also be in defaait it Barrowen, during the
loan application process, Bave. materially, false or jnaccurate information or.statemeats;to Lender (or failed wiprovide Lenderwith. -
any,.material, snfnrmauon) in. conneelion with the. Joan, cwdcnccd by, the Nole; including, . but.not limited. o, reprosentations

concerning Box;rpwcr 8 oreupancy, of the Property as & principal rr.‘aldanqc. If this Secuiiy Instriment is on o Icaschold, Borrower.i

shal}, coraply-with, all the provisiqns of; thn, Jense, Jf Borrowar, nequires: fee title to the Pw,mru the- lmholti and lhe {ec tlt.c shall

BN
ool

7. Pratection of Lender's Rights in the Property.. I Borrowee fails. 10 perform: um eovcn" ns and agree.mmta wmmncd i

this . Securily: Instrument,, or: there, is «.legal procecding: that may signilicantly. alfect Lender's rights: Ir the- ‘Praperiy:{suthidy o

proceeding in bzmkrupu.y, probate, for condcmnqunn or forfmturclor 0, enl’omeﬂawq.ar rcg,ulahom). uxw L ,.,dtr mny o aud pay

' paymg any sums murcd l;y a, Imn wmcm hasg pnor;ty oyer: Um- Secumy Inslrument. appeanng in wu"1 naving. rmmnablc

attorneys’. fw,,anci entering on the Propcrty 0 make repairs. Although. Lcnder may ke getion under this pwsgraph 1 Lcndcr

J

: dmﬂﬁlhﬂvc—mdﬂ 50 il b g Lhi f{" RIS i bt AR PR I f/ Lyt [ ESRRYERT NANRII P AT L

Any amounls disburscd by Lcndu undcr this paragraph 7 shall bwume addmonal debt of Barrowcr seeured by ﬂus Sccunty
Instrument.. Unless. Borrower .and, Lender; agres: to other. terms. of - payment, . these: amounis  shall bear interest from the- dau, of
disbursement at the, Note raie and shall be payable, with.juterest; upon.notice; from Lend;r to Borrower requesting payment, .

- 8. Mortgage lnsurancc. I Lender required mortgage insurance as.a condition iof: making the loan secired by. this. Security -

l Instrument,. Borrower shall pay the premiunis. required; to; mainiain: the: mortgage insuranve: in.effectIf,: for. anyireason, e

morlgage surmnce coverage. requived, by Lender. Japsos: or conses. o be in effect; Borrower shall pay- the premiuriis-tequired io -
ohtuint coverags substantially equivalent (o i modguge Snsurance previonsly in.effoet, ol a cost subslantinily cquivalent i the
cost to Borrower, of the: motigage insurance: previously: in.effoct, feoman alternate: morigage fnsurer ‘approved by Lender, 11
substantially equivalent: morigage insurance: coverage:is iot uvailabie, Borrowee sholl pay: to- Letider each thonth o som cqual 10
one-twelfth of the- yearly: morigrage insurance: premium being-paid: by -Borrowori when: the dnsupance coverage:lapsed or ceased (o -

be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance. Lost reserve

T Form 3014 pJ D
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payments may no-Jonger be required, ut the option of Lender, if mortgage insurance coverage {in the amount and for the pericsd
that Lender requires) provided by an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premivms required (0 maintain mortgage insurance in effect, or w provide a oss reserve, until the rcqu.rcmcm for monlm;,c‘
insurance cnds in accordance with any writter: agreement belween Borrower and Lender or sipplicable law! ‘

9. Inspection, Lender or ils agent may make reasonable entries upon and inspectiins of the Property. Lender shall give
Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, diraet o/ consequential, in connection with any
coniiemnation or other taking of any part of the Preperty, or for conveyance in licn of condemnation, are hereby assigned and
shall be paid to Lender,

In the evenl of a total aking of lhc Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o panial taking of the Property in which the fair market
value of the Property immediately before the aking is equal to or greater than the smount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Sceuirity Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of
the sumg secured immedialely before the taking, divided by (b) the fair market value of the Property immediawcly before the
tking. Any balance sha! be paid to Borrower, In the event of a partial taking of the Property in which the fair markes valug of the
Property immedintely broroie tic laking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherass agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Izt ument whether or not {he sums are then due. -

Il the Property is abandened oy Sorrower, or if, afier notice by Lender (o Barrower that the condemnor offers to make an
award or seltle a claim for damages, Remower fails to respond to Lender within 30 days altzr the date the notice is given, Lender
is authorized to coflect and apply the proegds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or novua due.

Unless Lender and Barrower otherwise agre inwriting, any apphcauon of proceeds to principal shall nol extend or postpone
the duc dale of the monthly payments referred to i paagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By soéraor Not a Walver.  Exitension of the time for payment or modification
of amortization of the sums secured by this Security Insirinent granied by Lender to any successor in interest of Borrower shall
not operale (o release the liability of the original Borrowe: or Zarower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refise o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deme.d! mude by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or rentedy shall not be a waiver of or preclude the exercise of any
right or remedy:

12, Successers and Assipns Bound; Joint and Several Liability; Co-sigpers, The covenants and agreements of  this
Seenrity Instrument shall bind and benefil the successors and assigns of Lendu and Borrower, subject to the provisions of
peragraph 17, Borrower's covenants and agreements shall be joint and severe!. Ady Borrower who co-signs this Security
Instrument but does not execuie the Note: (8) is co-signing this Security Instrumen’ onlv to morlgage, grant and convey that
Borrowes”s intercst in the Property under the terms of this Security Instument; (b) is rot wersonally obligated to pay the sums

- secured by this Sccurity Instrument; and (¢) sgrees that Lender and any other Borrower may agsee to extend, modify, forbear or
- make any accommodations with regard to the terms of this Securily Instrument or the Note withen! that Borrower’s consent.

"s"‘[

13. Loun Charges, . If the Joan secured by this Security Instrument is subject 10 a law which sety maximum loan charges,

" and that law is finally-interpreted so that the interest or other loan charges collected or 10 be collected n onaection with the foan
. exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo-vestee the charge to the

permitted limit; and (b) any sums alrcaily collected from Borawer which exceeded permitied limils will be r2funded to Borrower.
Eender may choose 1o0- make this refund by reducing the principal owed under the Noie or by making a diect payment to

,m » «ﬁarrowcr If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

W,
o

undcr the Note. |

© 14, Notices, Any notice 1o Bonower provided for in this Security Instrumeni shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed ta the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice pravided for in this Security
Instrament shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Goyerning Law; Severability, This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in waich the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with npplicatle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o
be severable,

s S Form 3014 990
%-ﬁﬂ(&)wam.m Pago 4ol 0 infuinls: _ Ly



UNOFFICIAL COPY

" 16, Borrower’s Copy. Borrower shall be given one conformed cof of the Nbie add of nig Security Insirument,
. “ 17, Transfer of the Property or a Bencficia! Interest in Borrower, 1f all or any part of the Property or any interest in it is
“sold_or transferred (or if a beneficial interest in Borrower is sold or translonredt and Borrower is not o naturg! person) withont
Lendes's prior writien consent, Lender may, ut its option, require immeding prayment in full of afl sums securcd by this Sccurity
“Instrument, However, this option shall not be exercised by Lender if exercise: is prohibited by federal law as of the date of this
_ Security Instrument., o
.} Lender exereises this option, Lender shull give Borrower notice of aceelsration, The notice shall provide a period of not less
than 30-days from the date ch notice Iy delivered or mailed within which Borrower must pay all sums secured by this Securlty
Instrument, [f Borrower fails to poy tiese sums prior 1o the explration of this period, Lender may invoke any remedics permitied

" by thiy Sccurity Instrument without further notice or demand on Borrower,

"4 18, Borrower’s Right to Reinstate, I Borrower meets certaln conditions, Borrower shull have the right w have
-~ enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
. applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this Securi
Tnstrumient; or (b) entry of a judgment euforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender of
sums which then would be duc under this Security Instrument and the Nowt as il no acceleration had uccurruF; (b) curcs any
~ default of any other covenanis or agreements; (¢) pays ofl expenses incurred in enforcing this Sceurity Instrumens, including, but
. siot limited to, reasongble atlomeys’ fees; and (d) tekes such action us Lender say reasonubly require 10 essure that the lien of this -
Security Instrument, (ender’s rights in the Property snd Borrower's obligation to pay the sums securcd by this Sccurity
Instrument shall continvs-unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations scoured
hereby shall remain fully cifestive as if no acceleration had occurred. However, this right to reinstate shall not epply in the case of

 gegeleration Ul!ﬂﬂljjlﬁ.l;";}(%rgp;; . w;,n? JI g o et il S

S gy 1y b O ST E R LET S YL CE VRN SO PY TR Lt O T e T PR ISP AT NS FF sy 11 il
~o 9 Sale of Note; Change of Loan Servicer. “The Nole “or 4 pnﬂml’"‘ lgawgc,si__!r; ‘the’ N le_(logether, with this ,!Sccur,uy,;

Ingtiurent) may be sold -one'or turs timey withoilt' prior 'iotits 10 Bomower. A salc'may restill in'a ‘change i thie'enitity' (kriown -
‘a8 the "Loan Servicer")that collects:morthiy payments:dae’ undee thé Not arid this Secufity Instniment, There also may Be‘onc or”
more changes of the Loan Scrvicer upstated to a sale of the Note. If there is a change of the Loan Servicer, Borfower will be '
" given wrilten notice, of; the chunge in sccordance with paragruph 14, aboye.ands applicable Jaw, The notice will stute: the name wnd
“aidress of the new Lon, Servicer and ihe-adriess o which paymonts, should be made. The notice will alsa contain any other

. information réquircd by applicable law, e et gt I it
~" .20, Hazarddus Subistances. ‘Borrower shal. not ‘caticor ‘périf the preserice, use, disposal, storage, ot 'félcdst of uny
- Hazardous Substances on or in the Property. Borrower thell aol'do; 1or alldw snyone clse to do, anything affééting the Property
 that is in violation of nny Environmental Law, 'The prec:divg two sentences shall not upply 1 the presence, use, or storage on the
‘Property of small quantitics of Hazardous Substances thitcre gencrally recognized 1o be appropriate to normal residential uses
-and to maintenance of the Properly. :
" Borrower ghall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
“governmental or regulatory agency or privaie party involving the P:operty and any Hazardons Substance or Envigonmenial Law
- of #hich Bottower has actuatkiiowledge: 17 Borower ledis,'or 1§ ianiZicd by'any poVernmentil'or régulatory duthiority, thaf any
-removal or other remediation of any Hazardous Substance affecting tio €-herty- i nécessary; Borrower 'shall promptly inke 'alt
“necessary remedial actions in accordance with Environmental Law, SRR
- Agused in this paragraph 20, ."Huzarddus Substances”. are those subsairces defined as toxic or hozardous substances by
Envirorimenial Law and the’ following " substinces:” gaspline,akerosene, oliier flazwmable or toxic. petroleum products, txic
- nesticides and herbicides, volatile solvents, matcrials containing asbestos or forma debyde, and radioactive materials. As used in

" - this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdicuina where the Property is locaied that relate:

o o "-;ﬁbiﬁliUNIFORM'COVENANTS,Hbfrdvbcf and Lender further covenant and agree us fallows:.

‘1. biealth, safety or environmental protection,
Sty
.21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration [ollowing Borrower’s breach of i,f
‘any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless }e..,
spplicable law provides otherwise), The notice shall specify: (a) the-default; (b) the action requirea to nare the default; (c). ¥
" "a.date, not Jess than 30 days from the date the notice is given {o Borrower, by which the default miust he cured; and (d) 27
- 'that failure to cure the default on or before the date specified in the notice may result in acceleration of thzsums secured - "
" by this Security Instrument, foreclosure. by.judicial proceeding and sale of the Property, The notice shali'further inforin .
Borrower of the right to reinstate after acceleration ani the right to assert in the foreclosure proceeding the non-existence
 of a.default or. anyuther defense of Borrower to.acceleration:and foreclosure, If the default is not'cured ontor befire the-
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums'secured by this-
Security Instrument without further demand and may foreclose this Security Instrument by Judicinl proceeding. Lender
shall be.entitled.toenlleet all expenses incurred.in pursning the;remedies provided in this paragraph 21, including, but not

Sy,

vE-

' -ll_rhitéd to, rensonable attorneys’ fees and costs.of fitle evidence,f: . v T B s e
- 22, Relense: . Upon payment:of all sums secured by-this:Sccwity Instrument; ‘Leader shall release this ‘Sceurity Inftrimont
without charge'to Borrower, Borrowenshall pay:any recordation costs,  w3Hi e e e e e

" 23, Waiver of Homestead, Borrower waives all right of fIoHg3ea s I tjigrg»jnﬁhen?ropeﬂy,
v RIS HE LY
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24, Riders to this Secunty Instrument. } onec or more riders arc exccuted by Borrower and recorded together with this '
Security. Instrumcnl, the covenists and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.,

[Check applicable box(es)]
[X] Adjustable Rate Rider

(] Graduated Payment Rider
] Balloon Rider
[1V.A Rider

(] Condominium Rider [ 1-4 Family Rider
L X] Planncd Unit Development Rider [] Biweekly Payment Rider
[Z_| Rate Improvement Rider [ Second Home Rider

[ Siver(s) [specify)

BY IS'IGNING BELOW, Borrower acccpl.é and agrees 10 the e~ and covenants contained in (his Security Instrument and in

any rider(s) executed by Borrowcr and recorded with iL,

_ELy /‘ﬂﬁ gﬂw (sl

l'!R '

. MUSTA IE OF ILLINOIS,

-ty

e
w4 ETHEL L. GARY

T
T

‘a1, the undarsigned

My Commission Expires:

This Instrument was prepared by:

@% »ﬁﬂflL) (9212).01

Pago B ol §

'"wauhsmbcd 1o lhc foreg,omf, 1ns|rumcm. appeared before me this day in pers
signed aad delivered the said instrument as  her free and voluntary
Given under my hand and official seal, this 14th day of

ETHEL L. GAR R -Borrower
(Scal)
-Borrower
(Seal) A (Seal)
-Borrower -Barrower
-
(A County ss:

, a Notary Public in and for said county and staie do hereby certify that

, personally known 1o me (o be the same person(s) whose name(s)
, and acknowledged:that sha . XX
A for the usds and purposes therein sct forth. -
brgary , 1994

PPl

L
{
g
4
Ii.
P,

_..r—-v'-—v

[y Public ¥ Q

: ' BPECRNRST CORPORATION
0 BOX 989 UWENSBGRD KY 42302-0989

-

Y AIBIY’ Vi
Nmry Put l' w‘n olllllnoil
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A

FIXED / ADJUSTABLE RATE: RIDER:

i

sl Yeur’l‘reasury Ii{déx-Rate Cups) e
L I e

J e i ’PHIS PIXED/ADJUST‘AB;.E RATE RIDER G made il % 14th’ e dny of Feuruary .

O i ggrgl i i itorarated into” and st e doBimy Eo' smefd” b %dpplc’fmnt e Mcr.gis&t., Tocit of I‘nml or

Sceurity Déed (the “Sécutity Tnstrimenit"y of e saria"oliie” glven byt tindemigned” (i Borrower) ta” secure
Borrowcrsthcd/Adjusmblc RamNoltc (lhc"Nob"')tO.UNITEU AIR LINES EHPLUYEES GHEDIT U“ION

bty 1 ERE A IR E T

. el

Bt VIR
(the "‘Lender') of the same date ani covering lhc property described in the Security Tnstrument and located s’

957 SPRING MILL DR

ROFFMAN ESTAYES, 1L 60184
tPropcnyA:ldmui ’

YHE NOTE #EOVIDES/FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM ATE THE BORROWER MUST PAY.

el ey Ay

"ADDITIONAL COVENANTS; T: addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender fusther covenant anr ogise s follows!
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an inftial fixed inteicat e of 6.5000 %. The Note provides for a change in the

initial fixed rote, us fallows:

4 ADJUSTABLE INTEREST RATE AND MON'I H! Y I‘AYMI‘NT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change on the F cstdny of  March 2001
which is calied the ‘‘Change Date.”

{B) The Index
At the Change Date, my imterest rate will be based on un. Index. The “Tndex” is the weekly average yicld on United

States Treasury securitics adjusted 1o » constant maturity of 10 years, as made 2vailabie by the Federal Reserve Board. The
most recent Index figure available as of the dute 45 days befose the Change Daie /2 valled the “*Current Index."”

If the Index is no longer available, the Note Holder will choose a new index iy 19 oasedd upon comparable information,

The Note Holder will give me notice of this cholee.
(C) Caleulntion of Change 3
Before the Change Date, the Note Holdcr wilt calculate my new intercst rate by adding T and Gne- QL
Half percentage point(s) 2.5 %) (6 the Currenf 3"
Index. The Note Holder will then round the result of this addition to the nearest one-cightn uf ‘one perceuiage nﬂm{w y
(0.125%). Subject to the Yimit stated in Section 4(D) helow, this rounded amount will be my new. inwrest raw unti d;c':’
Maturity Date. u‘

The Note Holder will then determine the amount of the momhly payment that would be sufficient to repay the unprid
principal that 1 am expecied to owe at the Change Date in full on the Matrity Date al my new intcrest rafe in subsmnuaily
equal payments. The result of this calculation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate [ am required fo pay at the Change Date will not be greater than 12,5600 %,
which is called the ‘*Maximum Ratc’’.

RULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Singis Family+ Fannls Mae Unitorm Inatrument Ferm 3178 11/8¢
Page o2 . i
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(E) Effective Date of Change ‘
My new inlerest rate will become x.ffccuve on, the Changc Date. I will pay the amount of my new monthly payment

beginning on the first monthly pdymcnt date afier the Change Date.

(IF) Natice of Change
The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the. amount of my monthly

paymcnl before the effective date of any change, The notice will include information required by law io be given me and
alsa the title and teicphone number af a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and agrees (o the erms and covenants contained in this Fixed/Adjustable

Rate Rider,
{Seal) .gz;é/ /{ﬂ Xéff/&/ {Seal)

* "l _ : " porower  EVHEL L. GARY ﬂ Baryower
2 (Seal) . {Seal)

~Barrawer Borrewer

{Sign Original Only}

Form 3178 11/09
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PLANNED UNIT DEVELOPMEN T RIDER

WL unu Nt s bl e dlee EHET BEIRTIEE :
'Iﬂlb PLANNED UN}T DEVELQPM;;NT, RIDER wmmla lhmt “14ttL ,:my 'of FGDFUﬂfV.u o
994 , and is incorporated into and shall be deemed 1o amend and supplemeny, the Morigage, Deed ol Trust
o Security Dcm (the "Security: [nstrument”) of: the same dmc. given.by the undersignedi(thie "Borrower™), 1o sccure
‘Borrower's Nole to T

any S L O LR RTICE N I LY O TRPR I TOR N

ll ‘
o fp i a1((' e Mt ’! ;i‘ﬁ P I TR Pt T TERL R T B LT PIE TR R
UNITED A!R LINES EMPLOYEES' GREMT,,UHIDN P Tt LN R S N O U ST SN g
(thc "l.ender”)
ol the sume date and coyeying the Property deseribed in the Sccurity Jnstrumentand Jocated at:

967 SPRING MILL DR, HOFFMAN ESTATES, IL. 60184 .. . ...

R AT A il ..‘.‘:'{ lepmy,Add[l:ul el bz sl e e AL
The Property m(.ludl.s B0t is not Timited ln u pmcl of lond lmpmvc.d wuh a dwelling, Jogether wllh other guch
Jparcels and cerin.commen pigas and Ingilities, ay tlcxuih@d in GOVENANT$ CDND! TI ONS, . AND:
i HESTHIGTIQNS T R s e T} LI I TR AT | i Y (P TRI " ot by e e "!._:colurulinlu"!-),
. The, Property umpan of a plannu' T udwclopmcmkmwnas T T PO T TR IO ST DFERTRT
7 SPBINB M“'L v e A e e enn s ke B mint R 0 prens Ll e s
AT ufl’lnnn-d UnnDevclopmunl[ BT sty e
(the "PUD"), The Property also includes-Buivower's inlerest in the homeowners a.wocmubn or oquavulcm cnuty
owhing or managing, the common. arcas and Zelisics of, the PUD.(the "Owiers, Assogiation”) andthe uses, benefils
and proceeds of Barrowes's interest,

PUD COVENANTS, In wddldon to the coverants and sgreements made in the Scourity Instrument,
Borrower and Lender further covenant and agree iy fol.ows:

A. PUD Obligations.  Borrawer shall-perform all Of 3nrrower's obligations under the PUD's Consulucm
.1Documents. The “Constituent Dccumcnts" are the: (1) . Declaratiza: (i) articles of incarporation, trust instrument or
_any. equivalent document which creales the Owfiors Asdockitiofirand.fiii) any by-laws or other rules or regulntions
of the Owners Association. Borrower shall promptly pay, when dug, 21l ducs and asscssments imposed pursuant (o

i the: Constituent Documents,
" Hazard Insurance, So lung as the Owners Association maintaing, with a generaily accepled insurance
; camcr. a "master” or "blanket" policy insuring the Property which is satisfarsary to Lender and which provxdc.s
singurance coverage in the amounts, for the periotls, and against the hazards Leadr: requires, Includiag (ircc and
 hazards included within the 1erm ®extended coverage,” then: -
: (i) Lender waives the pmvssmn in Uniform Covenant 2 Tor the monthly payiaent to Lender of the yearly
;-prommm installments for hazard insurance on the Prnpcrt and
(u) Borrower's obhg.llwn under Umform Covcuuut 5 to mainttin hazard insuraice coverage on the
Propcrl} is deemed satisficd to the extent that the required coverage is provided by the Owners Assoeistion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masier or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance, Borrower shall take suzh actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender,

ssm’-&WG

MULTISTATE PUD RIDER - Single Famlly - Fannfe Mao/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/80
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D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection ‘with any condemnation or other taking of alf or an y part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be
paid ‘to Lender. Such proceeds shall be applied by Lender (o the sums secured by the Security Instrument as
provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except afier notice 10 Lcndcr and with Lender's prior
wrilten cousent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination requircd by law
in the case of subsiantial destruction by fire or other casuaity or in the case of a waking by condemnation or eminent
domain;

(ii) any ameniment 1o any provigion of the "Constiuent Documents” if the provision is for the express
benefit of Linder;

(i) wrmination of professional management' and assumption of self-man Jygement of the Owners
Associalion; or

(iv) any azeor which would have the effect of rendering the pubhc liability insurance coverage maintained
by the Owners Associuo unacc’cpiable lo Lender.

F, Reinedies, * If Dorawer docs not pay PUD dues and assessments when dug, then Lender may pay them,
Any -amounts disbursed by Linder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrwer and Lender agree to other ierms of payment, these amounts shall bear interest
from the date of disbursement as {he Note rate and shall be payable, with interest, upon notice from Lender to
Borrowcr requesting paymcnl.

BY SIGN'NG BELOW, Borrowc.r accepis and agrees o the terms and provisions contained in this PUD Rider,

55&() / /éﬂg | (seal)
L L. GrdY / -Romower

(Seal}

© -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D, 7 oy Fagozol2 Form 3150 9/90




