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. This Home Equiﬁy Line of Credit Mortygage is made thia Jrd day o
N February 19 94 |, petween the Mortgagor, ttmna L. Scotese TYTHEMan
5 marrTed to James NTEDE1a
K:) (herein "Borrowar”), and the Mortgagee, [iver Forest State Bank and Trust

Company
r‘\ whosa addregs ls /747 W, Lake Strect, River rorest, (L 60305

hY

QI\‘(haroin "Lendor") . T R T TR S Py 0n

C‘:) B T S N N R PR S ATt
WITHNROBORNTHL I T S P A B P LR e
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WHEREAB, Borrower and Lender have entared into a River Forest State
Bank and Trust Conpany

Home Equity Line of Craedit Agreamant fnd Dlacleoaura #Htatement (tho
"Agraament'} ~dated, _february 3 , 199 pursuant to which Dorrowo:r
may from tinn to time until _February 3 o 2A00) . borirow from Leonder
sums which sheil not in the aggragate outstanding principal balanca excaod
8_/5,000.00 J vhe ("Maximum Credlit") plus interest, Intarest on tho nums
borrowed pursunu’ to the Agreament is payable at tho rate and at the timown
provided for in‘the Agreemeant. All amounts borrowed under the Agreomant plus
interest thereon, uiiless due aarlier under the terms of the Agreomont, munt
be repald by _february ¥, 2001 , which ls the last day of tha
Draw Pariod, and whiclk ia also roferrad to as the Repayment Period, as aach
of those terms ile derined in the Agresmant (the "Final Payment Date").

TO BBCURE to Londor the rupayment of the indebtedness incurred pursuant
to the Agreamant, with interesi: thereon, the payment af al) othar sums, with
interest thereon, advanced in sccordance herewith to protect the macurity of
this Mortgage, and the. performance of the covenants and agraemants of
Borrower auntained herein and i»n the Agreoment, DNDorrowor doas haraby
mortgage, grant, warrant, and ciénvey to Lender the fullowﬁ?? ancribod
property locatad in the County of _ Couk Stata ot _ Ll10huiy :

THE SOUTH 1/2 OF LUT 9 EN.RIVER'FGREST LARD ASSOCTATION'S ADDITION TO RIVER
FOREST IN PART OF THE NORTHEAST 1/4 GF SECTION 12, TOWRSHIP 39 NORTH, RAHGE
L2, EAST OF THE THIRD PRINCIPAL MERIDIAN. (0 CO0K COUNTY, 1LLINOLS,

94173506

?‘ Permanant Tax Number: i5-12-205-004

which has the address of _743 Bonnie Brae, River Forest, IL 60305
(the "Property Address");

X ";1 TOGETHER with all the improvementa now or hereafter erected on the
41| property, and all easemants, rights, appurtenances, rents, royvalties,

£X2

his instrument was prepared by and when

. recordad mall to:
LJ Joanna L. Kmiec

) Ty, wake street
gL,_RuﬁLLQLE&tL Il 60305 HELC-MTG-3/92
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mineral, oll and gas rights and profits, water, water rights, and water
atock, and all fixtures now or heresafter attachead to the proparty, all ot
which, Llneluding replacements and addibtions thereto, phnll be deamsd o b
and remain a part of the property coverad by this Mortgage: and all of the
forageing, togather with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully selzed of the real aestate
hereby conveyed and has the right to mortgage, grant and convey tha Property,
and that Borrower will warrant and defend generally the title to tho Property
against all oclaims and demands, subjeact to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to covaraga in
any title insurance policy insuring Lender's interast in the Proporty.

Borrower and Lender covenant and agrea aa followa:

1. Paynent of Prinoipal and Interest. Borrower shall promptly pay
whan 2ue tho principal of and intarest on the indebtednass incurred pursuant
to the Agreeuent, together with any fevs and charges as provided in tha
Agresamant..,

2. Application of Paymenta, Unless applicable law provides otharwiaa,
alli raywants recelvad by Lender undar tha Agraement and paragraph 1 huroof
shall be applied by Lander first in payment of nny fees and ohargoes pavyable
pursuant to the Agrouarent, then to any advanace made by Lemclar pursuant to
this Mortgaga, then tc -interest, payable pursuant to the Agreament, ancd then
te the principal amounte-ocutstancding under the Agrooment.

3, Charges; Liena.  Bezrowar shall pay or caupe to bo paid all taxes,
assasusmonts and other char(es, fines and impositions attributable to the
Proparty which may attaln « prierity over this Mortgaga, and loanmohold
payments or ground rentas, it zny, including all paymonts duo undar any
nortgage disclowmacd by the title Jeoaurance policy insuring londer'u intoeraest
in the Proparty. Dorrower shall, Wpon requast of Landar, promptly furniah to
Laencdar raceipts evidencing such payminta, Borrowar shall promptly dischargn
any lien which has priority over thims Mortgage, oxcopt for the lien of any
mortgage dimclosed by the title insurince policy insuring Lendor's intorost
in the Property! provided, that Borrowar shall not be recgquired to discharyo
any such llen smo long am Borrower shall ‘oyvree in writing to the paymaent of
tho obligation secured by such lian in a/wonner acceptable to Lendoy, or
shall in good faith contest such lien by, oi d=fend enforcomaent of much lian
in, legal proceedings which operate to prevent tha enforcemont of the lion of
forfaeiture of the Property or any part theraof

4, Hanard Insurance. Borrowar shalill Koop the improvemants now
existing or herearter eractaed on the Property lnsurao agailnst lomn by fire,
hazards includad within the term “axteanded coverage", and such othor hazards
as Landezil may reguira and in such amounte and for such poeriods as Lander may
ruquire; provided, that Lender shall not regquira thav tha amount of nuch
coverage exceed that amount of coverage roguired to pay the sums smacurod by
this Mortgage and any other mortgage on the Proparty.

The insurance carrier providing the insurance shall/ o chosen by
Boerrower subject to approval by Lender; provided, that such apricoval shall
not be unreasonably withheld.

All premiums on insurance policien shall be pald in a timely manner,
All insurarnce policies and renowals thereof shall be in form acceptable to
lLonder and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renawal notices and all receipts of paid premiums. In
the event of losa, Borrower shall give prompt netice £o the Ilnsurance carrier
and Lender. Lender may make proof of loss 1f not mada promptly by Borrower.

Unless lLender and Borrower otherwise agree in writing, insurance
proceeds shall ba applied to restoration or repair of the Property damaged,
provided such reatoration or repair is economically feasible and the security
of this Mortgage 1z not thereby impailred., If such restoration or repalr is
not eeconomically feasible or 1if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this

HELC+NHT1G-3/92

,..
[s]

RO AL
J.‘—-.‘.




UNOFFICIAL COPY




UNOFFICIAL,COPY ., .
Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, oxr 1f Borrower fails te respond to Lender within 30
days from the date notice ias majiled by lLender to Borrower that the insurance
carrier offers to sattle & claim for insurance benefits, Lander ils authorized
to collect and apply the insurance proceeds at Lender's option aither to

restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Froperty is acquired by Lender,
21l right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to tha extent of tha
sums sacured by this Mortgage lmmediately prior to such sale or acquiasition.

5. Fraussrvation and Maintsnance of Property; Leasahclds; Condominiuma;
Planned Unic Tsvelopments. Borrowar shall keep the Property in good repair
and shall not ~ommit waste or permit impairment or deterioration of the
Proparty and slal.!l comply with the provisions of any lease if this Mortgage
is on a leasshold. If thia Mortgage is on a unit in a concdominium or a
planned unit deve)opmant, Borrowaer shall perferm all of Borrower's
obligations under the. declaration or covenants creating or ¢overning tho
condominium or planned unit development, the by-laws and regulations of tha
condominium or plannes unit development, and constituent documents. I¥ a
condominium or planned wnit development rider is executed by Borrowar and
racordad tugether with this Mortgaga, the covanants and agreoments of such
rider shall be incorporated jJito and shall amond and supplomant the covonanto
and agreements of this Mortcage as if the rider wore a part hareof.

6. Protection of Lender‘'s Jecurity. If Borrower faila to porform tho
covenanta and agroements contaired 1in this Mortgange, or if any actlion or
proceeding is commenced which materially affects Lender's intaerest in the
Property, incoluding, but not limited to, any proceading brought by or on
behalf of a prlor mortgagee, eminant omain, insoclvency, code onfeorcomant, or
arrangoments or progcesdings involving @ pankrupt or decadent, thon Lendeor at
Lender's option, upon notica to Borrower; way maka such appaarances, disbursa
such sums and take such action as is naceratry to protact Lendar's interost,
inoluding, but not limited to, disbursement =y reasonabla attornayu' fees and
entry upon the Property to make repairs.

Any anounts disbursed by Lender pursuan: o thies paragraph ¢, with
interaost thereon, shall become additional indebtariraus of Dorrower sacured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lendar to Horrowar raguasting
payment thareof, and shall bear interest from the date of disbursement at tho
rate payable from time to time on outstanding prinaipal under the Agreament,
Nothing contained in this paragraph 6 shall require le~der to incur any
sxXpanso or take any action hereunder.

7. Inspection. Londer may make or cause to be mado rerponable entrios
upon and inspections of the Property, provided that Lendur shall givae
Borrower notice prior to any wsuch insgpection mpocifying rensonable causo
thorefor ralated to Lender's interaeat in the Property.

8, Condemnation. The proceods of any award or clalm for cdamagas,
direct or consegquential, in connection with any condemnation or other taking
of tha Proport{, or part theraeof, or for conveyance in lieu of c¢ondamnation,
are hereby assigned and shall be paid to Lendar, In the avent of a total or
partial takin? ©of the Property, thoa proceeds shall bhe applied to the sums
seoured by this Mortgage, with the excess, 1f any, pald to Dorrower,

If the Property is abandoned by Borrower, or If, after notice by Landar
to Borrower that the condemnor offoaras to make an award or sattle a claim for
damages, Borrower falles to raspond to Lendar within 30 days aftoer thoe date
such notice is mailed, lLender is authorized to collect and apply the
proceads, at Lender's option, either to restoration or repair of the Property
or teo the sums sscured by this Mortgage,
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Unless Lender and Borraower cotherwise agree 1in writing, any Buch
application of proceeds to principal shall not extend or postpone the dua
date of any payment due under the Agreement or change the amount of such
payment.

9. Borrowaxr Not Raleased. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lendexr to any succeaessor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Forbsarancs by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or heraunder, or otherwlse
afforded by applicable law, shall not be a waivar of or preclude the exercise
of any such <lght or remedy. The procurement of insurance or the payment of
taxes or othor liens or charges by Lender shall not be a walver of Lender's
right to acrelerate the maturity of the indebtedness secured by this

Mortgage.

11, Romediers, Jumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eyuity, and may be exercised concurrently, independently
or successively.

12. Buccesscrs an”  Assigns Bound; Joint and Several Liability;
Captiona. The covenants und ->greements herein contained shall bind, and the
rights hereundsar shall inurce 'to the respective successors and assigne of
Lender and Borrower, subject-tc, the provisions of paragraph 16 horeof. All
covenants and agreements of Lrrrower shall be jolnt and several. The
captions and headinga of the palajraphs of this Mortgage are for convenience
only and are not to be used to irnverpret or define the provislons hereof.

13, Notige. Except for any nctice required under applicable law to ba
given in anothsr mannsrxr, (&) any notice toc Borrower provided for in this
Mortgage shall be given by mailing sucii‘nntice by certified wmail, addressed
to Borrower at the Property Address or a* <uch other address as Borrowar may
designate by notice to Lender as provided herein, and (b) any notice to
Lender shall ke given by certified mail, retu.r recelpt reguested to Lander's
address stated herein or to such other addiess.as Lander may designate by
notice to Borrower as provided herein,. Any (notica provided for in this
Mortgage shall be deemed to have been given to Jorrower or Lender whoen givan
in the manner designated herain,

14. Governing Law; Beverability. This Mortgeayge ahall be governed by
the laws of the jurlsdiction in which the Proparty is lowated. In the event
that any provision or clause of this Mortgage or the Agruament conflicts with
appllicable law, such conflict ahall not effect othor omreovislons of this
Mortfage or the Agraument which can be given effect withcous cha conflicting
provision, and teo this end the provisions of the Mortgage arda. tho Agreemant
are declarad to be scverable.

15, Borrower's Copy. DBorrowar shall be furnishod a confcraned copy of
the Agresmant and of this Mortgage at the tima of execution or aftaer
racordation hereot,

16, Transfer of the Property. All of the indebtednenns owed pursuant to
the Agreement shall be immadiately due and payable, if all, or any part of
the Property or an intorest therein is sold, transferred or convayed by
Borrower without Lender's prior writton consent, excluding (a) the creation
of a lien or encumbrance subordinate to thim Mortgage, (b) the creation of a
purchase money security interaest for household appliances or (o) & transfer
by devise, descent or by operation of law upon the death of a Joint tenant,

17, Ravelving Oredit Loan. This Mortgage is givan to macure n
ravelving oredit 1loan, and shall secure not only presantly existing
indebtedness under the Agreement but nlso future advances, whother such
advances are oblligatory or to be made at the option of the Lander, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
exanution of thie Mortguage and although there may be no lndebtedness secured
hereby outatanding at the time any advanre la wada, The Tlen of thiu Mortgagae
shall be valid as to all indebtedness secured hereby, includlng ruture
advances, from the time of its f1ling for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreemant, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
diabursements (all such indebtedness being hereinafter referred to as the
"maximum amount saecured hereby¥). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excaptling solely taxes and assessments levied on the Property, to the
axtent of the wmaximum amount secured hereby.

18. Acceleaticn; Remedies. If Borrower engages in fraud or material
misrepresentation 4n connection with this Mortgage or the Agreement, 1f
Borrower falls to naat. the repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if
Borrower's action or taaction adversely affects the Property, or Lender's
rights in the Property, lander at Lender's option may declare all of the sums
secured by this Mortgage ¢, be lmmediately due and payable without further
damand, and/or may terminate-+the avallabllity of loans under the Agreement
and may foreclosa this Morigage by judiclal proceeding. Lender shall be
entitle to collect in such prucaading all expenses of foreclosure, including,
but not limited te reasonablae’ zxttorneys' fees, and costs of dccumentary
evidence, abstracts and title ravocts.

19, Assignment of Rents; Appcircuent of Recsiver; Lenderxr in Possession.
As additional security hereunder, Boirower hereby assigns to Lender the rents
of the Property, provided that Borrowar shall, prior to acceleration under
paragraph 18 hereof or abandonment of tiie Property, have the right to collect
and retain such rents as they become due rind payable.

Upon acceleratien under paragraph 1{&  herecf or abandonment of the
Propeaerty, and at any time prior to the expiruciorn. of any period of redemption
following judicial sale, Lender, in person, by agent or by Jjudiciallys
appointed receiver, shall be entitled to enter upon, take posgession of and?
manage the Property and to collect the rents of tle Property including thoséj
past due. All rents collected by Lender or the rucaiver shall be applied:
firet to payment of the costs of management of the Property and collection of
rente, including, but not limited to recaivaer's fees, proamiums on receliver's:.
bonda and reasonable attornays' fees, and then to the . gums secured by this '
Mortgage. Lender and the receiver shall be liable to accourt only for those
rants actually received.

20. Release. Upon payment of all aums secured by this Mortgage and
termination of the Agreement Lender shall release this Moirinoage without
charge teo Borrowar, Mortgagor shall pay anll costs of recordat.icn, 1f any.

21, Waiver of Homestead. BRorrower hereby waives all right of homastand
exemption in the Property.

IN @NBB:,:?’ OF, Berrowar has executed thias Mortgage,
>g yé%¢»h A ffﬁhegyﬂxéauﬁ”ﬂ*T
ma L. Scotesc-Liebermgsrrower

P

i Tl R
Borrower
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graTE oF N7 aw ’
COUNTY AF (pa /i s

I, the undersigned, a Notary Public in and for saild county and state, do
heraeby certify that O gt aan S S deler - Lol ekl i oy L et

e AL s o
personally known to me to be the same person(a) whose name(s) Sy
subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that 77 g:, signed and delivered the said instrument as

T Xe. cin free and wvoluntdry act, for the uses and purposes Eherein set
forth. _ GIVEN undexr my hand and notarial seal, this Y. day
of P WO W, ¢ 19 5’1:’¢ .

[3)

S
Notary Public T e e
L (835 (AT
JOANNA L KMIEC
NOTARY FUSLIC STATE OF ILLINOIS
My Commission Expiree:. | MY COMMISSION BXP. OCT, 15,1933 |
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