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Date: FEBRUARY. 17, 1994 Loan No.: 55 300414 i1l Credlt Limit:___79,000.00
Borrowor(s): SAT P.. SALWAN AND MADHU SALWAN , HIS WIFE

Borrower(s) Address: Ia50 _BRITTANY LANE _HOPFMAN BSTATES, ILLINGIS 60195
Lender:__ EVREREST NATICONAT. FINANCIAL

Lender Address: 3180 SOUTH 1300 EAST SALT LAXKE CITY, Ul 84106

Land Trustec and Land Trust Heaificntion (complete only if property held in Hilnois Land Trus):

Land Trusteo Address:
Permunent Index No. of Proporty:

1. Definltions; Purpose and Sceuritv, I this Mortgage, the words "you"nnd "your"and "Borrower™ mean the person
or persons, jointly und severally, who have gigned Geloav as borrower(s), and the words “we","us”, and "our” mean the Lender
idenified above. The word “Mottgagor® shail mean, jo/mly piad severally, each borrower slgnln;, below, and {1 title 10 the Property
is held i an inots Laned Trust, the Land Trustee dentifoi-above. Fxcept where and 6s otherwise specifled, terma used in this
Mortgage shall be ay definod in our Home Equity Line of Cres'’i- Agreoment pid Disclosure Statoment, dinted the smme date as
this Mortgage and slgned by nt lenst one Borrower (the "Agromem”™).

This Marigage Is given to the Londor as security for the 2oriower’s indebtedness evidenced by lhe Agreement and o
secure the obligations ad covenants contnined {n this Mongage. Thesarxtmum amount of loan iIndebtedness that you will have
outstanding nt any time, which amount {s secured by iy Martgage, ahall et exceed the Credlt Limit specitied above, exclusive
of intercst thereon, The Agreement grovides for monthly paymenty, with ibe full deln, It nat pold carlier, due and payable as
provided in the Agreement,

This Mortgage sccures to Lender: (n) the repayment of the debt evidoneerd by the Agreoment, with interest, and ail
rencwals, extenslons, and modifications of the Agreemont: {B) the payment of mll ainas sums, with interest, advainced under this
Mortgage or the Agreement (o protect the security of this Mortgage; (¢) tho perfurnmunse <7 e covenaiis atd agreoitionts umler
this Mortgage and the Agreement; and (d) the unpald balnnces of lonn advances minde afi-=te date of this Morgage,  For this
purposy, Mortgugor docs hereby irrovocubly mortguge, grant, assign and convey W Lender. therem) property communly known
as 1580 BRITTANY LANE HOFRFMAN EGTATEL, ILLINQIS 601U
(lhr “Propeny Address®) mul more p.lrllculnrly described on attached Uxhiblt A, TOOWTIHER WET ) the improvements now
ot hereafter crected on the property, amd all easements, appuriennnces, and flxturos now ar hereabier Jowart of the property. Al
repicemenis  and additlons shall alao be covered by this Mortgage. Al of the foregoing i refesresi toin this Motigage,
coliectively, as the "Proporty”.

2. Puyment of Principal and Interout; (thee Charges, Borrower ahail prompsly pay when tue (e principal of and
Imerest an the debt ovidenced by tliw Agreemnont and any other chargesy due umder the Agreement. 'The Agreenwent provides for
changes in the fntorest rate und the mowthly payments, which tnto of payments or both may vary aceonding to the werma of the
Agreomeit.

3 Funds for Fuxes aod thaarunce. At the request of Lender, Borrower shall begin nmking monthly paymenta into
an overw scoount for the paymenat of yearly 1axes, insuraneo, and other yearly chinrges hnposed upon the Praperiy.

4 AppHentlon of Puyments. Unloss applicable law provides otherwise, ull payments received by Leader umter this
Morigage or the Agreement shall ba applied:  fiest, o any credit Hfe lnsurance premiums, pegi (o any auistanding ndvinees in
oxcess of your credit lmbt, (hen againat any fees or charges due under the Agreemient o thils Mortpage, then 1o any inanee

»*1Charges; ond last, to advances,

L. Charges; Superior Mortguges; Licaw, Horrower ahall pay al) iaxes, asacasiments, sharges, fines wiud impositions
attclbutable to the Property which miny atatn priorkty over this Morigage; sl promivims for huzard or propery nwurnice covering
the Property; amd leaschald payments or ground rests, IFany, Borvower shobl pay theae abligations on time direstly 1o the person

';owcd pagment.  Upon Lender’s request, Borrower shall prompily Aeendsh to Lender receipts evidencing such pavmenis,

Bormwer shall keop all covenants and sgreements  made by Borrower in any deed of (ust, mortgage or other sevarlty
agrecment haviag o lien priorlty supurior 10 the len priority of thix Morguge (n any cise, & “Superdor Morignge ™), including any
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Q. Condemnatlign. Sublegl ) H Lanpsngoriar Monguge. b apgdn of pry award o clabim for dnagoes,
» Ttitedy or consequentint, in co { !F:\ on lr tphh{‘ni @ :v raperty, or lar convoyanee in
Tiow of pondomnation, are horedy/adsighiedadd Bhat¥ ba fin W% =l i Rongtls Hlgive whiide 10 Lendor of any theeatened

comdomiation. s sign 1b documonts rquired o varry out thiy Mongnge,  No condemmgtion seitlement may be ivide withow
Lemder's prive approval, which spproval ahidl ot b adresnaiably  withhold.

In the event of such taking or conveyance of the Property, subject to the terms of any Superior Morlgage, the proceecds
shall be applicd to the sums sccured by this Morngage, wiether or not then due, with any excess paid 10 Morgagor,

If the Property s abandoned by Borrower, or if, aftor notice by Lender (o Borrower that the condemnor effers (o mnke
an awrrd or seitle & clabn for damnges, Botrower falls to respond 1o Lender within thiny (30) days afier the dste the natice is
glven. L=udor 14 suthorized (o collecy and apply the procecds, at its option, but wubject to the terms of uny Superty Mortgage,
slther 1o restoration or copair of the Property or the sums sccured by this Mortgage, whether or not then due.

Unless Lender mnd Borrower otherwise agree in weiting, any application of proceeds 1o principat shall ntot extend or
postpone the due date of the monthty payments otherwise referred 1o in (his Mortgage or change the amount of such paymens.

il Borrower Not Releaned. Bxtension of the time for paymeni or modification of the sums secured by this Mortgage
granted by Lender 10 any successor in interest of Borrower shell not opernte to relesse the lability of the originai Borrower or
Borrower's successors in interest. Lender shall not be required to commence proccedings against any successor in interest or
refuse to extend tlime for puyment or otherwise modify amonization of the sums secured by this Mortgage by reason of any
demand made by th: criginal Borrower or Borrower’s successors In interest.

12. Trarsferaf or Failure to Oceupy the Property. If without Lerder's prior writien consent, all or any part of the
Property or any inlerest iv b, or, if applicable, the beneficial interest in the Land Trust holding title 1o the Property, is sold,
transferred or assigned or/dorrower {lls to occupy the Property, Lender may, at its option, require immedinte payment in full
of afl sums secured by this Mertonge. Huowever, this option shall not be exercised by Lender if exercise is probibited by federal
law as of the date of this Mortgase ©7 when the ransfer or sale is (n) 10 Borrower's spouse as a result of Borrower's death and
Borrower's spousc is aiso abligated rnder the Agreement and Morngage: (b) to Borrower's spouse where Borrower’s spouse
becomes n co-awner of the Property:/{¢) to Borrower's spouse as a result of a deeree of dissolution of masriage, a legal sepuration
agreeraent or from an incidental property settlement agreoment which requites Borrower to continue (o make loan paymens;
or (d) into an inter vivastrust in which Sucrower is a beneficiary.

13, Hezardous Substances. Bonower shall not cause or permil the presence, use, disporad, storage, or release of
any "Hazardous Substances” (as defined below) o, it or about the Property. Borrower shall not do, nor aliow anyone clse to
do, anything affecting the Property that is in viowwion, of any "Bnvironmeninl Law” (as defined below). The preceding iwo
sentences shall not apply to the presence, use, or staizge on the Property of smnll quantities of Hazardous Substances (hat are
generally recognized 10 be appropriaie 1o normal residenidal uses and to matnienance of the Propernty.

As vsed in this Parngraph, “Hazardous Substanee” are those subsiances defined ns Huzardous  substances by

Envitonmental 12w and the following subsiances:  gasoline, kerasene, other flammuaeble or toxie petroleum products, toxic
pestichivs and herbloides, volatile solvemts, matorials comtaining asbistes or formaldehyde, and radioactive materials.  As used in
this Paragraph, *Environmenial Law™ means federal laws and taws ol vlie jurisdiction where the Properiy is located that relate to
tienlth, safety, or eavironmenial protection.

Mongagor shall promptly give Lendor wriilon noilee of any investigationciaim, demand, lnwsuit. or ather nclion by any
governmental or regulatory agency or privaie phrty involvingthe Propeny and iny tpzardous Substances or Environmental Law
of which Borrower has actual knowledge. IF Mornigagor learng, or is notified by priv.governimental or regulatory authority, thin
any removal or other remediation of any Hazardous Substance affecting the Property ¥s necesspry, Borrower shall promply take
all remedial actions in accordance with Environmontal Law.

14, Wurrnmy of Titie; Nature of the Property. Mongagor represents, warrants 'and covenanis thiat Mortgagor is
lawfully selsed of the usiate hereby conveyed and has the right to grant and convey i Praverty, that the Property is
uncncumbered, oxcept for encumbrances of record, andd thut Mortgagor will defend generally thi: (s to the Property against afl
clabms and demands, subject to any encumbrances of records, Morrgagor represeits thn Ihe Propeiy islmproved by a siructure
or structures centalning in the aggregnie 1o more than one or fwo residedtial units whh separnte cosking Tacilities,

15, Security Agreement and Fixture Fliing. ‘This Mortgoge constitutes ¢ tecurity agreement 25 0hat lerm is used in
the Uniform Contmierclal Code of the Staw wherein the Propenty s located, and Mortgagor lierehy grants 1o ihe Lemler a seeurity
interest In ol of the Property, which consisis of fixtures subject (0 the Uniform Commercial Code, as security for the indlebledness
cvidenced by the Agreement and this Mortgage (collectively, the *Obligations™), Pursuant (o applicadle linw, this Mortgage shall
be offeenive ax o financing statement filed ay a fixiure filing from the date of lts recording,

16, Asslgnment of Leases, Rente and Income, Subject to the terms of any Superior Morgage and as additionnl
security for the Obligations, Mortgngor hereby sesigny 1o us, during the tern of this Mortgage, any and all rents, issues, rayaltion,
Incomo, and profils of and from the Property. The collection of rems, Jssues, roynltles, incomo, profits, proceeds of fire and ather
insurance poticles, or compensition or awards for any taking or damaging of the Propeny or the applieaton or release thereof
a8 aforesaitd or pursuant 1o my other or ndditional assignment of such remts wud leases glven to further secure the Obtigadans
shall net cure or waive any deluult or natice of defmubt hercunder, shalt aot Invalldite any act done pursuant (o such notice of
defauls, angd shal) not opetate 0 postpone of suspend nny of thie Oblgations.

172, Further Encumbrance Prohibited. Lxcept ns o matter of pubtic record on the dnte horeof, Morignagor wilknot,
withoul vur prior written consent, cremty, ptace or permit to be crented or plnced, vr theough aay act or falhire to act, cguiesce
in the plactig of, or allow 1 remain, any mortgage, pledge, llen (samilory or contractiual), security inferest, encumbrance  or
charge, or conditlonat salo or other tile retention agreenwnt, regardleas of whether same nre expresly subordinaie 1o the lien
of this Mongage, with respect o tho Property, the leases or the remts,
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B No reiegly. higrein, proylt hal} xelualye of mny_othgr emedy which now oxlsiy or which may
‘- hoergnfier exin by Inwl H‘oNa (ll reh ,}ll |I: Lon‘ar :n‘ébtim der may be otherwise entivhed,
may bo exerviaed roi 1 w i offe ly ekdaem vl by Render, aml Temder muy s

Tneonalstent romwdles. 10 wo hold any additionnl security for any obligation bereby, we iy cafinee the sale theieat w
our option, elther heforo, contempurancovsly with, or after the sale is made heretinder, and on any detoube with, o afer
the aale Is made horeunder, aid on any default by you, we may, st our option, but only ta the ettt permided by
appdivallo law, offaol spninvat any indobiediesn awing by yau, the whiolo or any part of s debtedness aecines heiehy,
No walver of any right Lender hus under the Agreomont o this Mongage shall alfect the tlen or prioiity of this
Mortgago,

20, Foreclosure as Mortguge. [n any judicial proceeding brought (o foreclose this Mortguge as o morigage, we shall
be entitled to recover all costs and expenses (regardless of the particular nuture thercof and whether incurred prior o or during
such proceeding) incident o tha realization of our rights hercumder, including court costs and reasonable miorneys® fees, If a
Jdaticiency remains aftor proper applioation of the proceeds from the sale and pursuant (o judicial decree, you shall pay the sume
immediately after determination of the nmount thereol, Such deficiency shall bear Diterest ot the rate speeified ia the Agreement.

21. Attornoys’ Costs, Expenses and Fees. You shinil pay all costs, eapenses, and fees whatsoever which are in any
wiy related to, or which are In any way incurred In connection with, this Mortguge, the Obligntions, or the enforcement or
protection of cur rights and inlerosts hereunder, including reasonnble attorneys’ fees,

272, Borrower'zRight to Relnstate. Nolwithsinnding Lender's accelerstion ol the amounts secured by this Mortgage
due to breach, Mortgrgor shall have the right 1o havo any procecdings begun by the Lender to enforee this Mortgage discontinued
at any timo prior to enity, of a judgment enforcing this Morigage If: (n) Borrowor pays Lender all amounts which would then be
due under this Mongaps ard the Agreement had 2o acceleration occurred; (b) Borrowor curcs abl breaches of any oiher covenants
or agreements of Borroveer: set foirth in this Mortgago; and (¢) Borrower puys all reasonuable cxpenses incurrcd by Lender in
enforcing the covenants and ag cements of Borrower contained in this Monigage and in enforcing Lender's remedies as provided
in this Mortgage and the Agresmwnt, -above, including, but not limited 10 reasonable atorneys’ fees as permitted by applicable
law. Upon such payment and cure bi-the Borrower, this Morigage and the obligations secured herchy shall remain in full force
and cffect ns if no acceleration had occurred.

23, Reconveyance. When the Agreement s terminated, either at the time the loan matvres or earlier if Lender or
Horrower terminates the Agreement beforsiha end of the "Draw Period” (as defined inthe Agreement), amd provided that Lender
has been pald all smoums due under the Agrecrcnt and this Mortgage, the Lender shall provide a release of the Propenty from
the Hen of this Morigage and shall surrender thiz Morigage and the Agreement evidencing indebledness secured by this Mortgage
to Borrowes.

24, Subordination of this Mortgage. The lieq of this Morigage shalt be subject and subordinate only to the tien of
the Superior Mortgage. Notwithstanding anything to the contrary contained in this Morigage, this Mertgage shall nol be
subordinate to any increase or exiensions of any indebtedness /due, under the Superior Morigage that are made without the prior
written consent of the Lender. : :

Maorigagor promises lo promptly deliver (0o Leader a copy o1 erch petice of default and al) other nolives received by any
Mortgagor in connection with the Superior Morigage and provide ‘Looder with any additionnl information ihat Leader may
reasonably requite concerning Borrower's observance of the provisions.ofwe Superior Morgage.

Ench Mongagor appoints Lender as its attorney-in-fact to perform sny ~iall of each Morigager's ablignions under any
Superior Morigage which Lender decms necessary Lo prevent or cure any defnult by any Mongagor under any Superior Morigage.
Mortgagor shall, within five (5) days after written request is mnde by Lender (ur/any person designated by Lender), send to
Lender any documents which are necessary to complete his interest or as may be (euconably required by Lender.

Lender may rely on any notice of default by the holder of the Superior Mortgage ["Superlor Lender™) to any Mortgagor
under the Superior Mertgage, and may take any reasonably actlon necessary even though eny Mortgagor denies that o defaull
under Superior Mortgage cxists. '

If Mortgagor does not comply with rhis Paragraph or becomes in default under the Superivd Manstguge, then in addition
to any other avallnble remedies, Lender may cure such defnults and Lender shall be subrogated to thie iplits 10 the lender under
the Superior Mortgage (the *Superior Lender*) against each Mongngor und the Property, This means” tiat) if Lender performs
for any Mortgagor any of Mortgagor's oblignations under the Superior Mortgnge, then Lender will huve tie/same rights against
cach Mortgagor regasrding such default as the Superlor Lender would have against cach Morgagor regusaing such default.
However, this willbe in addition to all other rights and remedics that Lender will have under the Agreement and this Morigage
regarding such defoult, Although Lender may take action under tho conditions described in this Paragraph, Lender does not have
to do so,

Mortgagor agrees to deliver to Lender m the address nnd in the manner stated in this Morigage coples of natlees of
derult and/or sale and foreclosure that nre recelved by any Mortgngor in connection with the Superior Mortpage,

28. Lender's Authority, At any time, or from time to time, without Hability therefor and without notice, and without
affecting tne personat ilobility of any person for paymem of the indebtedness secured hereby or the effect of this Mortgage upon
the Property, Lender may (1) consent in writlng 1o the muking or recording of any map or plat of said Property or any pari
thercot; (1i) Join in granling any easement and/or recording or creating any restriciion thercon; or (iii) join in any exiension or
modification agreement affecting this Morttgage or any agrecment subordiomtiog the Hen of eharge hereof,

26. Lender's Powers. Without affecting the liability of any other person liable for the payment of any obligations
or Indehtedness herein mentioned, and without affecting the len or charge of this Mortgage npon any portion af the Propernty
nof then or theretofore released as security for the ful amount of all unpaid indebredness or obligations secured hereby, Lender
may. from time 10 time and without notice (1) release any person so linble, (1)) extend the maturity or alter any of the terms of
any such obligattons or Indebtedness, (1i1) grant olker indulgences, {lv) relunse or reconvey, or cause 1o be released or reeonveyed
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T DATED as of the dato Nrst writlen abova.

HORROWER(S)

L mq [@t(?”h/(/] X ATAYTIREVISN

P. SALWAN /MADHU BALWAN

STATE OF ILLINOIS

COUNTY OF COOK

On the __ 277 . day of ___ FEBRLUARY v 19__94 . personalty appeared before me ___
N ADHY SALWAN
the signer(s) of the above Jostrament, who duly ncknowledged (o wme thnt ____Lhu_?q_,, excouted the same,

A PO

NOTARY PUBLIC
E%%m chshﬂngm lexol L L0 > RECTHemapR.
ol Ening™®  CSwe
O~ Aoy’

My Commission Expires:
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IXHBIT A

UNOFFIGIAL CORPY

tLogal Deacripilon of Propeny)

SITUATED IN COOK COUNTY, ILLINOTG, TCOUWTHER WY'TH THR TRNEMENTH AND
APPURTRMANCKS THERETQ BRELONJING, TO WI'T: LOT 107 IH NOCK & IN
CHARLEMAGNR UNTYT 3, DRING A HSURDIVIALION OF BPART 01 THE NORTH WRST 1/4
OF ARCTION 10, 'TOWMIMLIE 42 HORTH, RANGE 10 KAHT OF THE THIRD PRINCIPAL

MERIDIAN,

IN COOK COUNTY, ILLINOLS,

inols
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