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MORTGAGE Loan #: 206069429

THIS MORTGAGE ("Security J:atrument®) {y given on Pebruary 4, 1994 . The mortgagor is
CAROLE W, SHITH and MARK J. MR, WIPE AND HUBBAND

Vo DERT-0y RECDRD ING $31, 50
» L] v [
(*Borrower®). This Security Instrument is given to Pl) TRAH 09 122375 1454800

ASEQCIATED FINANZ AL SERVICES, INC ' s R - T 1 7:'363 1

. LUe CONTY RECORDER

which is organized and oxisting under the laws of THE B8TATL <F ILLINOIS , Wnd whoso
aditross is 555 BKOKIE® BOVLEVARD, BUITE 300,, NORTHBROON, L. 60062

("Laugor®), Borrower owes Lendor the principal sum of
ona Hundred Eighty Thrae Thousand 8ix Hundred and
RO/ L00mumer caeannnnna st m et s Dotinw (US. § 183,600.00 ).
This debt is wvidenced by Borrower’s noto dited the sume dalo us this Security iwtnimenal (*Nuote®), which provides for
mwonthly paymonts, with the full debt, if not paid earlior, duo and payable on Mareh i,2024 .
This Socurity Instrument socuros to Londer: (u) the repaymant of the dubl evidonesd by the Mot yith interost, and wll renvwalx,
oxtensions and wodifications of the Noto; (b) the paymont of wll other sunw, with intorvst, wdvenssd undor purigraph 7 (o
protect the security of thin Security Instrureent; and (¢) the porformance of Borrower's covennntt wny, rgreomonis under this
Security Instrumoent and the Notv, For thin purpose, Borrowor dovs horoby mortguge, grant and convey o Leador the following
doacribedd propoerty focatw in COOK County, [linvis:

THE SOUTH J9 FEET OF THE NORTIH %8 FEET OF IOT 9 IN DLOCR 9 IN NIGOINGGH w'D
HALDENE ‘g WUBDIVIRION OF LOTS 9, L1 AND 12, (EXCEPT THE 80UTH 2 ACRES oF
SAID LOT 11} IN CIRCUIT COURYT DPARTITION OF THE NORTH 1/2 Or THE SOUTIKADT
L/4 OF gECTION 6 AND THE NORTHWEST 1/4 OF THE BOUTHWESY 1/4 OF BECTION 3,
TOWNSHIP 3% NORTIl, RANGE 13, EKAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOYS,

Ttem ¥ 16~06-412-019 Ward #
which ha the addross of 733 NORTH RIDGELAND AVENUE OAK PARK [Birest, Ciy),

inols 60102 (*Property Address®);

1Zip Codd}
KLINOIS-Singin Family:SNMAFHLMO UNIFORM INSTAUMENY )
m-ﬂl_ﬂll 913109 Form 3014 /80 F.
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TOUITHIR WITH sl tho tingprrovemonis nuw of hoveatlor onbetwd on thw propoity, s ail sheeiwnbs, sppiitonsison, sl
Dvtiren, now oy herowflar & pant of the property, AR soplacemante wd slvions shall sl By coveaad By thin Sovmity
tnstrument, All of the forogoing ix reforeed to n thin Seeutity Inntsimont an the *Propony.*

BORROWER COVENANTS tha! Horrowar is Jawlully soisod of the eatate hiereby carveyed and has the right to nwilgagy,
grant and convey the Property and thal the Property i vnoncumbored, sxvept for encumbrances of recard. Borrowor warnuts
and will defond gonorully the litle to the Property ugninst il cisims and domanids, subject 10 any encumbrances of recurd,

THIS SECURITY INSTRUMENT combines uniiorm covenants for nutionul tso and non-uniform covonunts with limind
varintions by jurisdiction (o constituts & unlform securily instrumont covering roal property.

UNIFORM COVENANTS. Borrowor und Londor covenant nnd agroo us follows;

1. Paymeat of Princlpal und Interest; Prepayment and Lute Charges, Borrowoer shall prowptly pay when dus the
principal of und interest on the debt ovidonced by the Note and any propaymont und Ints charges duo under the Note,

2. Funds for Tuxes und insurunce, Subjoct to applicable Jaw or 1o w writton waiver by Londer, Borrower shall pay 1o
Lendur on the day monthly payments are due undor the Noty, until the Noto is paid in §ull, w sum ("Funds®) for: (a) yourly taxoes
and assesamwerits which may attain priority over thiy Security Tnstrunwent us u fisn on the Proporty; (b) yearly leasehold puyments
or ground rents on e Property, if any; (¢} yearly hazard or proporty insurmnce premiums; (d) yearly flood insuranco promiums,
if any; (0) yoarly moripsge insurance promiums, if uny; and () any suma payablo by Borrower to Lendor, in uccordunce with
the provisions of paragrrph 8, in lieu of the payment of mortgage insurance premitms, Thess items aro chlled *Escrow Hems.”
Landor may, at uny time, ~olizct and hold Fundy in un amount not o oxceod the maximutn smount a lender for a federally
reluted mortgugo loan nwy requirs for Borrower's sscrow account undor the fdomi Real Estute Settlomwnt Proceduros Act of
1974 us amonded from time to tizee. <2 U.S.C. Soection 2601 er seq. (*RESPA"), unloss unnthor faw thut applies o the Funds
sots u leasor amount, It so, Lender risy, wt any time, collect und hold Funds in an amount not 1o excexl the lesser amount,
Lender may estimule the amount of Funda<hie on the basis of current data and reasonable estimates of exponditures of fulure
Bscrow Items or otherwise in accordance with upplicable law,

Tho Funds shall bo held in en inslitutici whoss deposits are insurcd by a fedoral ngency, instrumentality, or entily
{including Lender, if Londer is such an instinution) £2in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow Items, Lender may not charge Borrower foekelding and applying the Funds, annually analyzing the escrow sccount, os
verifying tho Escrow liems, unless Lender pays Borrowsr interest on the Funds and applicabl law permits Lender to muke such
a charge, Howuver, Lendar may require Borrower (o pay u one-time charge for un independent roal esiate WX roporting service
usedd by Lender in connection with this loan, unless applicuble law provides othorwise, Unloss an agresment is made or
spplicable law requires intorest to be paid, Lender shull not be reuized to pay Borrower any inlorest or camings un the Funds,
Borrowsr and Lender may agree in writing, howevet, that interest taw?i he paid on the Funds, Lender shall give 1o Borrower,
without charge, an annusl accounting of lhe Funds, showing credils and Jdebits to the Funds and the purpose for which such
debit to the Funds was made. The Funds ure pledgod ax sdditionsl secusity to all sums secured by this Security Instrument,

[€ the Fundy held by Lendor exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable faw. 1f tae amaunt of the Funds held by Lender al any
time is not sufficiont to pay the Bscrow lterns when due, Lender may so notify Borrav/arin writing, and, in such caso Borrower
shall pay to Lendes the amount necessary to make up the deficiency. Borrower shall irake ap the deficiency in nio more than
tweolve monthly psyments, at Lender's sole discrotion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bostower any
Funds held by Lander. If, under parsgraph 21, Lender shall acquiro or sell the Property, Lender, pior 1o the acquisition or sulo
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 05 # credit wzaizit the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable lnw provides otherwiso, all puyments received by LenJer vader paragraphs
1 and 2 shall bo applied: first, to any prepaynient chivrges due under the Noto; second, 10 amounis payable undar parugmph 2;
third, to interost duo; fourth, 1o principal due; snd lnst, to any {ate charges duo under the Noto,

4. Charges; Liens. Borrower shall pay al) taxes, ussessments, charges, fines and impositions atiributable to the Property
which oy attain priority over this Security Instrument, and leasohold payments or ground rents, if uny, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in thal manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender all notices of mmounts 10 be puid under this paragraph.
If Borrower makes these payiments diceetly, Borrower shall promptly tumish to Lender receipts evidencing the paynents,

Borrower shall promptly discharge any lien which has priority over this Security Tnsteument unlosy Borrowur: () agrees in
writing to the payment of the obligation secured by the lion in & manner acceptublo lo Lender; (h) conlests in good faith the Hen
by, or dofends aguinst enforcement of the lien in. legl procesdings which in the Lender's opinion operte 10 provent the
enforcement of the lien; or (c) secures from the holder of the lien an ugreement satisfuctory to Lender subordinating the lien 1o
this Securily Insirzivai, 1t Londor detormines that any part of the Properly is subject 1o u lien which may atisin priority over
this Security Instrumont, Lendor may give Borrowoer a notico identifying thu lien. Borrower shal) satisfy the lien or tuke one ot
nwre of the actions st forth above within 10 days of the giving of notice,
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. Huzard or Property Insurnaco, Borcower shall keop the (mprovements now oxisthig or horsaflor erocted on the
Proporty invured aguinat loss by firo, huanrds included within the torm "extundwd covorsge® mid any othor hazarde, including
Aoxlx or Nooding, for which Leador requiros insurwnce, “Tils insurance shall bo mwinimined in the sinounts wd for the peris
that Lender roquires. The {nsuranco cagrior providing the insurwice shall bo choson by Borrowor subject 1o Letidor's approval
which ahall not be uniossonably withheld, If Borrowor fuils 1o maintuin covernge sloscribed shave, Londor may, st Londor's
option, oblain coverago to proteot Londor's rights in the Property in necordunce with pregraph 7,

All insurwnce policios mxl ronownls shall bo ueceptublo to Lendor and whall hncludo a standand mortgago clauso, Lander
shull havo the right 1o hold tho polivies and ronowals, If Londor roquires, Borrower shadl prompily give to Lender all receipis of
paic premiuma und rensval noticos. Tn the ovent of loa, Borrower shall give prompt notlco to the insiruco carrler ami |.ondor,
Londer may ko preof of loss if not made promply by Borrower,

Unlexs Londor wnl Burrowor otherwise agreo I wrlting, insursnico procesda shall be applied W sestoration or ropair of the
Proporty damayed, If tho restorution or ropale in weonomically feawiblo and Londor's scurity in not lossonwd, 1 tho rostoration or
ropair v not oconamically founiblo or Lendor's socurity woukil ba bessoned, the Inmiranco procesds shall bo applicsd to the sums
weured by this Secvzity Imteumont, whothor or not thon due, with any oscoss pakl 1o Borrowor, If Horrowor abundons the
Proporly, of dosaactrnswor within 30 days # netive from Lendoer that tho insutanco carrivr ban offered (o sottle a cladin, thon
Londor may colloct tio insurmnce procewds, Londor may use the proceeds 1o ropais of rostore the Property of o pay sums
socurexd by this Securily Ipatrament, whether or not then duo, The J0«duy poriod will bogin whon the notice in given,

Unloss Londer and cloronwor othorwvise agreo in writing, any application of procoeds to principal shall net oxtond or
postpone the due datu of the awwihly pryments rofurred to in pargraphs | and 2 or chiunge tho amoumt of the payments. |1
undor paragraph 21 the Property brwequired by Londer, Borrower's right 1o wny insuranco policios and procesds resulting from
danuyga to the Proparty prior o thescquisition shall puss to Londor to tho extont of the sima secursl by this Security lnstrutwnt
immediatoly prioe to the requivition,

6. Occupuncy, Preacrvation, Mainterance aud Protection of the Property; Borrowee's Loun Applicstion) Leaseholds,
Borrowor shall occupy, cstablish, and use tho Fropeity as Borcowor's principal rexidence within sixty dayn aftor the oxeculion of
this Security [nstrument and shall continuio to acorpy thie Property as Borrower's principal resitdonce for at loast one yoar alter
the date of occupansy, unlwa Londer othorwiso agreea i welting, which consont shall not bo unreksomhly withhold, or unloas
oxlonuating clrcumalancos oxist which urv hoyond Borrawor's comtrol, Borrower ahall nat dostroy, damwige or impuir the
Property, allow the Property 0 detoriorute, or commit wasts on the Property. Horrowor shull bo in deluult if any forfuitir
wclion or proceeding, whothor ¢ivil or celminal, In bogun thue-dy Landor's goed faith judgmont could result in tforfeiture of the
Property or otherwise materiully impair the lien croated by this Sceuricy Inmrumont or Lendor's security intorest. Horrower may
cure such u dofunlt and roinatato, as provided in puragruph 18, by causivg o aclion or proceeding o bo dismissed with 4 niling
that, in Lender's good faith determination, procludoes forfeiture of the darrower's interesl in the Property or othor nuteria)
impairment of tho lien crealed by this Security Instrumont or Londor's secsiity interest. Borrowor shall also ba in defsull if
Borrower, during the loun spplisation process, gave materially fulse or innceurats inthrmation or stsloments to Lender (or failed
to provido Lendor with any material information) in connection with the loun evidenzed by the Note, including, but not limited
to, ropresentutions concerning Borrower's oceupancy of the Property nx u principal residarce, I this Security Instrument is on s
leaschokl, Borrower shall comply with all the provisions of the toase, It Borrowor ‘ncitives fee tille to the Property, the
leasehold ard the fes title shall not mergo unloss Londer agrees to the merger in writing,

7. Protectivn of Lender's Rights in the Property, I1 Borrower fails to perform the covenunts snd ngreements contained in
this Security Insirument, or there is w logul proceeding that may significantly uffect Londor's righin iz the Proporty (such na w
proceeding fin bunkrupicy, probate, tor condemnation or forfviture or to entorce lws or regulitions), nes Lendor nuy do wd
pay for whatover is nocosaary to protect the valuo of the Proporty and Lender's rights in the Proporty.Lsader’s kclions may
include paying uny sums eocured by u lion which has priority over this Security Instruimen, appeansg dn court, psying
reasoriubls utlorneys' foes and entoring on the Property to muke repairs. Although Lencler may ke action under this paragruph
7, Lendor dovs not have to do ko,

Any amounts disbursed by Lendor under this parugmph 7 shall beconw additionul dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other tormy of payment, these amounts shall boar intoress from thes
date of disbursernent at tho Note rate and shall bo payablo, with interest, upon notice from Lander to Borrower rcquuslint:
paymenl, g

8. Mortguge Insurance. If Londer roquired mortgago insurance i n condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco in offoct, If, for any reason, thé"
mortgage insurance coverage requinxd by Lender lapses or ceasos to be in effect, Borrower shiall pay the promiums roquired (i
obtain coverage substantially equivilent to the morignge insurance proviously in offect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurunce coverngo is not available, Borrower shall puy to Lender cach month n sum equal to
one-twelfth of the yvarly mortgage insunince premium being paid by Borrower when the insurance coverags lapsed or ceased to
be in affect. Londer will uceept, use and rotain these puyments u8 u loss reserve in lisu of mortgage insurance, Loss reserve

Form 3014 0/60

&, AL wavaoz Page 30l 0 — .
my

A/




UNOFFICIAL COPY




UNOFFICIAL COPY

paymonts may no longer bo required, 4l the option of Lendor, I* mmiguso hmumnco uwumuo’(in t’nu amonnt s Tor the poriod
thal Lendor toquires) providod by an insurer approved by Lendor nguin bocumos availnblo und s oblalned. Boreowor shall pay
the premiuma required 10 maintain mortguye insuruteo in vffect, or to provide & loes reserve, until the roquirement for moriguge
insurance ends in sccordance with any writien ugreemsnt bolweon Borrower and Lendor or applicable law,

9. Inspection. Lender or its agent may nuke reasonable entries upon und inspoctiona of the Property. Londer shall give
Borrower notiee at the timo of or prior to an inkpection spocitying reasonable cauxo for the inspection.

0, Condemnation, The proceeds of any awaed or clim for damagor, direct or consequentinl, in contiection with any
condemnation or other nking of any part of the Property, or for conveyance in lieu of condemnation, ar horely usxigned and
shall bo paid to Lender,

In the svent of o total lking of the Proporty, the procesds shall be upplied 10 tho sums socured by this Seeurity Instrumont,
whother or not then due, with uny oxcess paid to Borrower. In the ovent of a partisl taking of tho Property i which tho fiir
wurkot valua of the Property immedintely botors the taking 4 wjual to or greator thun tho amount of the sums socured by this
Security [nstrument imnwxliately hoforo the taking, unless Borrowor and Lender othorwise ngroo in writing, the sums secured by
this Securily Instrument shal! be reduced by the amount of tho proveeds multiplivd by the following fraction: (u) the total
amount of tho sums swcirad immedintoly botoro the tking, divided by (b} the fair market value of the Proporty immwdiately
bofore the tuking. Any Lalance shall be paid to Borrowor, In tho ovent of 4 partinl taking of the Property in which the fair
murket value of the Property immwediately bofura the taking s loss than the smount of the sutms socurd immlintely boforo the
taking, unloss Borrower anzi Lunder othorwise agroo in writing or unloss applicublo law othurwise provides, the proceeds shall
bu applied to the suma securel 03 his Soourily [nnlrumont whather or not the sums are then due,

If the Proporty Is abandoned by Jorrawer, or if, after notico by Londer to Borrowor that the condoimnur offurs (o make un
sward or sottlo a ¢lalmy for damages. Rarrower fuilk to respond o Londer within 30 duys aftor the dato the notico is given,
Londor in authorized to colluct and apply o nrocesds, at its option, either ta restoration or ropair of the Proporty ar o the sunw
socuredl by this Socurity [natrumont, whothar 2r nut then due,

Unless Londor and Borrowor othorwise vgroo. in wriling, any upplication of proceeds 1o principnl shall not extend or
postpono the duo dite of the imoathly payments seiaeza! o dn paragrapha | and 2 or changs the smaunt of such prymonta,

11, Borrowur Not Relemved) Forbenruiice By-Zoiiler Not o Witlver, Bxtorsion of the tinw for payment or modification
of amortization of the sumw socured by thin Security Inatrozaoat grantod by Londoer to uny succossor in interost of Borrower shall
not operuty to roloase the lability of the ariginat Borrawer or Bogeowor's succossors il nlorest, Lender shall not bo required to
sommence procecdings aguinst any successor in intorest or ol s to oxtend i oy paymwnt or vtherwise nxxlity amoriization
of the sumy securl by thix Security Instrunient by reason of any dotwind nwdo by the originel Borrower or Borrowor's
sukcoasors in inturoal, Any forboamince by Londer in exercising any 1izint or remedy shall nol bo n waivor of or preclude the
oxorcise of any right or remody.

12, Successors und Asslgne Bound; Juint und Sovernl Linbility; Coalgnors, The covenants s ageoements of this
Sccurity Instrumont shall hind and honofit tho succossoen and waaigon of Tendor-<nd Borrower, subjoct 1o the provixions of
paragraph 17, Borrawor's covensnta and wgroomonis shall bo joint and sovernd. Any Borrower who cowigna thin Securily
Instrument but does not oxeeutv the Noto: () Is co-signing thix Securily lnstrumoni coly 1o morigage, granl and convey thal
dorsowor's {ntorest In the Property under tho ternw of this Security [axtrument; (1) 1w peasonrlly obligated to pay the s
securwd by this Security lastrament; and (v) sgreos that Lendor and any other Horrower msy agree te uxtend, modify, forbear or
nuke any secommedations swith rogurd to the toriw of this Security Tnatrimont or the Note withom that Horrower's consent,

1%, Loun Charges, 11 the lonn secured by this Security Instnument is subjoct to & law which <l wuuimum loany charges,
aned that Iaw ix Binally interproted %o thal the intoreal or othor loan churgos collectad or to bo colleetsa fa comneetion wilh the
loan vxceod tha pormitied linite, then: (0) wny such Joun chnrge shall bo roduced by the mmount necessiry %o redico the charge
to the permitted limit; and (b) any sunw wlroady collected from Dorrowsr which axcesdsd pormitied Hmite will bo rofinded to
otrower, Lendoe may choose to tuko this refund by reducing the principal owed undor the Nowe or by ivaking o diret
paymont 10 Borrower, If a rofund reclucon principal, the reduction will bo lroutedd we w partinl propayment withoul any
prepay mont charge wider the Note,

I4. Notices, Any notico to Borrawer provided for in this Seeurily Instramont shall bo givon by delivering it or by mwiling
il by test clasy il unloas applicablo Inw soquires uso of another method, Tho notice sl bo diretod 1o the Proporty Addross
ur uny othor ackiress Borrowor dosignates by notice to Lander, Any notica to Londee shall by given by find clas mail (o

.l
-
’

Lendur's wildross atniedd horein or any other address Letdlor dosignatew by notice to Horrower, Any notleo provided for in this ot

Socurity Inatrument shall bo doomod 1o have been glven v Borrower or Lendar whon given ax provided in this parsgraph,

18, Govornlng Lawi Severubility, This Security lostrument aball bo govornad by fudorl law nnd the law of the
jurisdiction in which the Proporty is located, In the vvont that any proviston or clause of this Security Instrument or the Note
contiicts with applicablo law, such conflict shall not affect othor provisions el this Security Instrumont or the Note which cun te
given offect withoul the conilicting provisloa, ‘o this ond the provisions of thin Security lostrment und the Nute are declar
to bo soverablo,

16, Borrower’s Copy. Borrower shall bo given one conformed copy of the Noto and of this Sceurity [natrument,
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17, Transfer of the Property or u Beneficint Intorest in Barvawer, 1 all or uny patt of the Phoporty or any Interest In i
taeold or transforred (or if a beneflcial interest la Borrower iy sold or tennsforred wnd Borrower is not a nutursl person} without
Lender's prior written consent, Lender may, 4t ils option, require immediate payment in full of all sums secitrod by this
Security [nstrument. Howaver, this option shall not be exercised by Lender if uxercise is prohibited by fuderal luw as of the date
of this Security Instrument.

If Lendor exercises this option, Lender shell give Borrows natice of acceleration. The notice shell provide a period of nol
less than 30 days from the date the notice is deliversd or mailed within which Borcower must pay all suma secured by this
Security Instrument, [f Borrower fuils to pay these sums prior to the expiration of this poriod, Lender muy invoke uny remedics
pormitted by this Security Inatrument without further notice or demand or: Borrower.

18. Borrower’s Right to Reinstate, If Borrowsr meets certain conditions, Borrower shall huve the right to have
enforcemont of this Security Instrument discontinued at any time prior to the earlior oft () 5 days (or such other period as
applicable law muy specify for reinsintement) before sale of the Property pursuant to any power of sale conmined in this
Securily Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions ure thut Borrower: () puys
Londer all sums which then would bo due under this Socurity Instrument and the Noto 48 if no accelerntion had occurred; (b)
cures sy defuult of zuv other covenants or agreements; (¢) pays ull oxponses ingurred in enforcing this Security Instrument,
including, but not iimiiod to, reasonuble attorneys' fees; and (d) takes such ection ak Lender may reasonably requirs to wssuns
that the lion of this Securiiy. Instrument, Lender's rights in the Property and Borrower's obligntion 1o pay the sums secured by
this Security Instrument shai! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heroby si’y romain fully effective as if no nccolorntion had occurred. However, this right to reinstate shall
not apply in the cess of accelermicd: undor paragraph 17,

19, Sale of Note; Change of Toan Servicer. ‘The Note or 4 panial interest in the Note (loguther with this Security
Instrument) may be xold ane or more times-without prior nolice to Borrower. A sels muy result in a change in the entity (known
as the "Loan Servicer®) that cotlects momh!y Laymenis dus undor the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated 20 w sale of the Note, If thero is u change of the Loun Servicer, Borrower will bo
given written notice of the change in sccordunce with naragraph 14 above and applicable law, The notive will state the name and
adidross of the new Loan Servicer and the adiresa i vwhich payments should bo made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances, Borrowor shall not cwise ot neemil the presence, use, disposal, storage, or rolease of any
Huaurdous Substances on or in the Proporty. Borrawer shill not do, nor allow auyone alse 1o do, anything affecting the
Property that is in violation of any Environmenin! Law. The priceding two sentonees shall not apply to tho presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generuily recognized to be appropriate to normal
rosidential uses and lo mairtenance of the Property.

Borrower shall promptly give Lender writlen notice of ény investigation. claim, domand, luwsait or othor action by uny
governmental or regulutory agency or private party involving the Propesty and ary Huzkrdous Substance or Environmental Law
of which Borrowor has actunl knowladge, IF Borrower learns, or is nofified by ey covernmental or regulutory authority, that
ony romoval or other remedintion of any Hazardous Substancs atfecting the Property [ vecessary, Borrower shal) prompily take
all necossary remedial actiond in accordance with Ervironmenis! Law,

As used in this paragraph 20, *Huzardous Substances® ure those substances dofined as (oxic or huzardaus subsiances by
Envitonmental Law and the following substunces: gasoline, kerosene, olher (mmable or ‘oxic petroleum products, toxic
pestivides and horbicidos, volatils solvents, malerinls containing wabostos or furmseldehydo, nad radiouctive matorisls, As used in
this paragaph 20, "Bovironmeninl Liw* nwams focderal laws and lawn of he jurisdiction where i raporty is Jocated that
rotuty to health, safoly or environmontal protoction,

NON-UNIFGRM COVEBNANTS. Borrower and Lendor further covennnt and ngree as follows:

21, Acedleration; Remedies, Lender shall glve notice to Borrower prior to aceelerntion followlng Qatrower’s hreuch
of any covenunt or ugeoement fn thiv Securlty Instrument (but not prior 1o nceelerntion under parugritph 17 unless
upplicable taw provides otherwise), The notive shall specify: (1) the defunlty (b) the action required 1o cure the defuuly;
{c} « date, not lesy thun 30 duy from the date the notice Is given to Borrower, by which the defuuit must by cured; and
{d) that failure to cure the defuull on or befare the dute specifled In the votleo mny result In deceleration of thy sum
secured by this Security Instrument, foreclosure by Judieln) proceeding und sude of the Property, The notice shul! further
lnform Borvower of the vight to relnstate nfter aecelerntion and the right 1o asvert in the foreciosure proceeding the
non-existenco of & default or iny other defense of Borrawer to acvelerutlon wind foreclosure, 1 the defusll Is ot cured on
ur hefore the date specified in the notice, Lender, at [t option, winy requiee immedinto puyment in Cull of all sums
secured by this Securlly Invtrament without further demitnd and mny foreclose this Security Instrument by judicial
peoceading, Londer shall be ontitled ta collect ull expensis incurred in pursulng the remedies provided in thix puragriph
21, Inchudlng, but not Himlted to, reasonubly pttornoys’ Toes nnd costs of title evidence.

22, Releaw, Upon paymont of all sinw secitroc by this Securily Intrimiont, Londer shigh roloase thin Security [nstriment
without charge 1o Borrowsr,  Boerowar shall pay sny tecordation coasts,

23, Waiver of Homestead. Borrowor waives all right of homostoad oxamplion in the Proporty. Form 3014 0/00

Q-MHL) w3121.00 Faprd el s o 1] s
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24, Riders to this S2cexity nstriment, |f one or morw riders are execuled hy Borrower and recorded together with this
Security [ustrument, the cuvaranty und agreemonts of sseh such rider shall bo incorporated into and shal) nmend wnd supploment
the covenants and agreementa ¢F iz Security Instrumont as if the rider(s) wore u purt of this Security Insirument,

(Check applicable box{es)}
Adjustablo Rato Rider Condominium Ritlor 1-4 Pumily Rider
Oraduated Payment Rider Planned Unit Developmont Rider Blweekly Payment Ridor
Balloon Rider Ej Rato Improvement Rider Second Home Ridor
V. A, Rider Othor(s) [specify)

BY SIGNING BELOW, Borrowsr accepts end agroed ¢ tis ‘ot and covenants contmined in this Securily Instrument and
in any rider(s) oxecuted by Borrower and recorded with it

w'““‘s“"/‘-y) y [ ;/U?Zp' 1/ ,//JM{///{ (Seal)
[(,qu.f’“ A CAROLE ‘w, BMITH “Bormower
! A

PR Dtan A - XA,
/y?'f"‘u? C;{L(}! T~ mZx 3. sM;T;L i .aownffz

(Sual)
-fHorrower

STATE OF ILLINOIS, COOK Couniy ss:
L /YIB2y )L LING j4- , & Notary Public in and for said county and stato do hershy certify
t .

/

CAROLE W. SMITH and MARK J. BMITH, WIPE AND HUSBAND

» porsenally known fo me to be the same purson(s) whose name(s)
subscribed to the foregoing instrument, uppearad before mo this day in person, and acknowledged that T het
signed and dolivered the said instrument us THEIR  free and voluntary act, for the uses and purposes therein set forth,
Civen under my haad and official seal, this 4th duy of February e , 1994

20l SV 7
My Commission Expires: ~ /6' ffo /)/ ZCl/?(/IC/'(-/f'}"E/[x.
Notary Publio { 4
" OFFICIAL SEAL «
’ MARY LynonH ‘
Q-Gﬂm.mam.o: Page 8 of 8 %B;GTARV PUSLIC STATE OF 1L Lot Form 3014 6/90

le\' COMMISS IO EXPIRES  3/6:95

7NN Ny I
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'This Instrument was propared by: g

i “VV\-WMW\,‘__.V\_‘ ,g




UNOEFICIAL COPY




