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THIS AGREEMENT made thly 9th day of __Decenber  C(OBK CUVNIHGECORDER,,

petweon Tinley Park Bank

(hereinafter referred to as "Lender”) and TINLEY PARK BANK (hereinanftar referred to us
"Subordinate Mortgagee").

SUBORDINATION AGREEMENT

WHEREAS , PHILIP T. DEHMER AND CATHIERINE M. DEIMER, HIS WIFE IN JOINT TENANCY

(hereinafter referred to ms "Mortgagor") have applied to Lender for a mortgage loan:
und,

WHERBAS, “he subject property ls presently encumbered by a Mortguge to TINLEY

© PARK BANK dated _ j>orgher 22, 1993 and
recotvded on __ Novanor 23, 1993

by the Cook County Fecorder as Document No. 93955553

to as "Inferior Instrumrat”); and

{hereinafter referved

WHBREAS, Subordinate Mortgagee, at the request of Mortgugoesr has agreed Lo

subordinate the lien of the Inferior Instrument sc as to induce Lender to muke a loan
to Mortgagor: and

WHEREBAS, the property iv levally desoribod on EXHIBIT "A” which iu attached
hereto and made a part hotveof.

2}

NOW THEREFORE, in consideration c-the mutunl covenants horein contalned, the sum ;j

of ONE (1) DOLLAR, in hand paid by vachiof +the parties to the other, and the covenants “}
of the Mortgagor's beneficiavies to Suboidinute Mortgugee, the partics haroto horeby {__?
covenant and agree as follows: cn
X

1) Subordinate Mortygagee covenants “bit the lien of Note of the Inferfor
Instrumont shall be and remaln at all (tmes secondaty and tnferior Lo the
llon of the Note dated

in tho amount of l-IQIIE ONE: THOUSANL . € ,5 UUNDREL AND NO/ 100 m=mser = g

p-- - -

(% BL.E00.00 ...} BOLLARS payable o Tihg Pank, und sucured by a e
Mortgagoe of avon Unte thorewlth recerded an

by the Cook County Racordot us Dooumsnt No. Q31238 Iﬁﬂz :;
. o

2) Suberdlinate Mortgoygae wavreanta that it v thoe ownel o the Note securad by o
the Inforlor Instrument and that it has full authority and right to enter ‘}
Into thie Agreemont,

H Subordinate Mortgageoe will not asslgn or Lransfor to others/eny interost
it haw In the Inferior Instruments for so long as nny of Lhe Undablodares
sucurud by the Luopdev's Mortguge romafins outstandlng, wilews  wuch
assignmont ovr tvanufor s snxprowsly mude subject to this Subordination
Agloomont.

4) This Subordination Agroumunt le exeoutod and delivered In Cook County nmd

shall bo conutrund under and governod by the laws of the State of [1lineiu.

IN WITNESS WHBRBOF, the partios horoto swot thele hoands and wonlds the date and
yont fleat above written,

TINLEY PARK DANK
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EXHIBIT "a"

10T 22 IN FORESD EDGE SUBDIVISION OF 100 14 AND
PARTS OF LOTS 15, 3 AND 2 ALL IN ARTHUR T, MCINTOSH
24 COMPANY 'S MIDIOTHIAN FARMS, BEING A SURDIVISION
OF TH NORTHWEST 1/4 OF 'IHE SOUTHEAST 1/4 AND THE
EAST 1/2 OF THE SOUIHWEST 1/4 OF SECPION 9, TOMNSHIP
36 NOR™;, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN OQ0OK COUNTY. ILLINOIS

PIN #  23-09~301~079

Common Addresas: 14820 Forest Euw, Oak Forest. IT. G452
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