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State of Hlinois
: A PR ER T MORTGAGE © ] 131:7%02950~729
%I
: 7027508
THIS MOR’I’GAGE("Smuxiﬁ'.lnslmmuml") 19 e oh .. FEBRUARY 4, 1994 . " 2 Tha Murl'g‘ugur it
RAMON PEREDA AND MARTA L. PEREDA, HUSBAND AND WIFE AND MIRIAM
‘ Q GU’I‘IERREZ MARRIED 0 .a\JSf:. MAHI'INEZ ok
: \ + o 4 s :
O\ 2046 NORTH KILDARE AVENUE, C"lOAGOw ILLINOIS oG RLTIROINGS LR
m ("Bar-uwer) l'hm Sc(.unty lmtmmcnt i gnvun { [ I LoTAOYEG YHAN 2934 0;.,;.3,9* 10¢ 45300
- ety P S wiide B Mo G - I’?rﬂl)..a
x J.I. KISI.AI\ MORTGAGE CORPORATIQN oo .. LOUK COMNTY KLCOKDER
~ which isorgamizch:md cxisting‘unldcr the lnws uf 'I‘HHE STATE QF FLdRIDA | | ,mﬁl whose.
uddressis 7900 MIAMI. LAKES DRIVE WEST
(6 MIAMI LAKES, FLORIDA: 33016 , (Lender”). Borrower owos Lender the principal sum of
NE. HUNDRED: TWENTY BIGHT 'I‘HOUQ}\ND SIX HUNDx’c.’) FORTY. SEVEN AND- 00/100Q .

Dollurs (US, $ 128,647,000, . )
This debt ix evidenced by Bo:rnwx.m note: dmcd tho e dlllu us this Sccumy: Instrument ("Note” ). which provises tor
monthly pryments, with tho. full debt, it not paidd carlior, due and payable en “WARCH 1, 2024 5 '
This Security Instrument securos:to:Lenders () the repayment ol the debt svidenced byt Note, with interost, amd-all. ruu.wa\ls.
eMensions and moditications; (b) ths payment of all other sums, with interost, advanesd-under paragraph 6 to protect the
sueurity of this Security Instriment; and (¢) the performance of Borrower's covenants und ngreements under this Sccurity
Instrument and the Note. For'lhi%puqch.'Bmmwm' does harchy mortgage, granl und vonvesto Lender the following

;éz’

W

deseribed:proporty located in: - : : COOK' - : .County, lllinois:. (e
THE SOUTH 33 FEET:QOF THE NOR’I‘H 66 FEET OF THE EAST 1/2 CF LOLV 2. IN:. .. o
BLOCK '11' IN ‘CUSHING SUBDIVISION: OF THE WEST 50 ACRES OF THE ©ORTH 120, = =
ACRES OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIPF 40 NORTH, RWNGE 13, S,
) EAS'I‘ OF- ‘I‘HE THIRD PRINCIPAL MI"RIDJ.AN IN COOK COUNTY, ILLINOIS. L.
S T T , W e e R

1'3~27-2'1'7‘~04>3"'--" TR S o o e . . T
which has the nddress of 2946 NORTH. KILDARE .AVENUE, CHICAGO ‘ e, i
Winois '~ =~ ' 60641 " i o (ZipCedel ("Property Addross®)
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A-Fre, Flood und Ot V7 urane I il o ai=fiyrefomenty i the Property, whother now in

existence or subsequently erected, nguinst any hazards, casunltics, uhd contingoneids, mvlndlny five, Tor which Londer requires
insurance, This insurance shall be mointained in the amounts and for the poriods that Lender reqaires. Borrower shall also
insure ol improvoments on tho Proporty, whather now in existonce or uuhwquumy erocted, aguinst loss by floods to the extent
reqitived by the Secretary. Al insurance shall be carried with companies approved by Lender, The imsurance policies and any
ronewals shidl be hald by Londer and shall include Toss payabls clitises in favor of, und i a form aceeptable t, Lendor,

In the event of sy, Borrower shall give Lendor immedinto notico by mail, Lendor may make proof of foss if not made
prowpily by Borrower, Buch insurunce company concernd is heroby wuthorized and divected o mike prymient for sieh femn
direetly tu Ledder, instead.of to Borrawer and to Lendor jointly, Al or any part of the insirines proveeds nuy b upplwd by
Landar, &t its option, either (@) to tlm seduction of the indebtedness under the Note and this Securily lmumm i, first Lo any
delinquent nmounts applied.in Hw urdur i, puruylu{h 3. nnd then o propayment of principnl, or (h) o l}lc restormtion or rc'pmr
of the dumageil Proporty. Any upplu.ullun of the procesds to the prencipul atwll not extend or postpone the due dims of the
maathly puyments which are ratorred to in parugraph 2, or change the smoun! of such puymonts, Any oxeens insurance progeeds
over an smount requited o, pay all mllulundmb .ndublvdnws undur the Note and ihis Seeurity l'lalnlmcm shall be paid to the
satity legally entittld thureto.. ‘

In the u.cm of feres lm-uru of lhw Su.,umy lnsmxmum or other towmsfer of litle 1o the Pr roperty that cxum,\uhhcs the
indebtedness, nll right, titicand-interest ol Borrower in and W insurunce policies in foree shall puss 10 |hu pur;lmwr.

Ouupumg‘ !’rwrvnv,-u, Mmmumuw and  Peagtection of Hw Property; Borrower’s Lown f\pphuumn'
Lcmcholds. Borrower shull occupy, umhluh, and wse the Property us Borrower's pringipal residence within sixty days alter
the cm.utwn of this Security, Instrumentan.d shall continug 1o uceupy th Praperty us Borrower's pringipul residenc for al Jeast
ite year after the date of occupuney, unless the _‘“crc:ury determines thix requirement will cause undue hardship lor Borrower,
or unless extenualing circumstances exist waich ure bayond Borrawer's control, Borrower shall nonl) Lenders of any
extenunting cireumstances. Borrower shall not comnnt swasty or destroy, damuge or \suhstunlmlly chunge the I'mpcrl) or ullnw
the Prapety to detariorato,. wu\(mnh!u wear and teal c'cvp.ul Lender may inspect the Property if the Pmpcnv is vacant or
abandoned or the lonn is,in dulaullt. Lender muay ke’ rersonuble wction (o protect and preserve such vacant or abundoned
Proporty. Barrower shall also be | n demu[l if Borrower, duriag the loun upplicution process, gave mmumlly fulsw or iniceurto
information or_statements to Lender {or fuiled 10 provids Leadrswvith any matgrial information) in connection wnh the Kun
evidenced hy thu Note, mciudmg,,bu! not, hmlh.d to, represenfutions concerning Borrower's ouupunc)' of llm Pmpurl; ns o
principal r\.\lchCO- It this Security Instrument is on o leasehold, Boriwer shall comnly with ‘the provisions of the lenso, 1
Borrower ucquires fee titlo to the Property, the leusehold and lee title shai ot be merged unless Lender agrees o the mergoer in
writing. ’ . '

6. Chur;.\cs to Borrower und Protection of Lender’s Ri;,hl-. in the Properiy-Borrower shull puy all governmental or
municipul charges, fines and impositions thut are not included in paragraph 2. Boveower shall pay these obligations on time
directly to.theantity which is owesl the puymeat, I faifure (o pay would adversaly alfect Lndor's interest in the Property, upon
Lender's rulucst Borrower shull promptly furnish to Lender reveipts evidencing these paysienty.,

Ir Jorm\\.u 1.uls l() mukc. Ulu»c! puymc,nts ar the payments reqjuired by paragraph 2, or fuils o pecferm any other covenunts
und agrecments contuined in this Security [nstrument, or there is a legal prmwdmg that may significently witect Lender's r';,hls'
in the Property, (such us & prcx.wdnm., in h.mkmplcy. for candemnation or o enfaree laws o rogulitions) then Lender may do
and pny whatevar is nesessary 1g protect the value of the Property at Lender's ru.hlh in the Property, infy: wling puyment of
tuxes, hazagd insurance and m\.ur ems mmlu)n 4 in pnrugrupll 2

AANIMEK

Any amounts dmhumd h) Lcmlw undler tlus pn.uguph shull ivecome an udditional debt of Borrower and be secured | ny
this Security Instrument, These amounts shall bear interest from the dute of dishursement, at the Note rate, and ut the option of
Lender, shall be unmcdl.ucly duu and pnyuble

7. Cundunnulmn. T‘w pwu:vd-. ut nny nwurd or utaum for, dumages, divet or consequential, in connection with uny
condemnation.or othor taking of uny partof the, Property, or for conveyance: in place of condemnation, are hcmhy assigned und
shall be paid o, Lender ta the extent of the full amaunt of the, indebtedness that remaing. unpaid under the Noto,nnd this Seeurity
Instrument. Lender shall upply such prucwd\ to the reduction of the indebtedness under the Note and this Securily lnblnlmuu.
first o any delinquent: amounts. wpplied.;in the ordor providsd in parsgraph 3, and then to propayment of principal. Any
application of the praceeds to the pm'c;pul shull not oxtend or pestpone the tue dato of the monthly payments, \~|1:l¢h4:tr
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12, Susvessors and As oMnth=Foint ind Seheed! AuiRily C ho cAvenanis nnd agreementss ol this

Secumy Tnstrument shall bind wnd benefit the successors und uwnym. of “Londer and Belrrawor, sulject o the provisions of

puragraph 9.b. Horrower's chvenunts i agreenienis- shall bo joint and several. Any UQoreower whu co-signs thin Security
Instrument bt does not execute the Note: () is co-signing thin Secucity [astrument anly to mortgnges, grant aml convey that
Borrower™s inturest in the Property undor the terms of this Security lustrument: (b) is not personatly obligated to pay thy sums
secured by this Security [nstrument;, und (¢) ugrees that Leader and any othor Borrowor muy agree to extent, modity, forbear o
make any sccommodations with regard to mu teeins of this Security Instrument or the Note witheat that Borrower®s consent.

13, Notices, Any nntico to Borrower provided Tor in this Security lastrument shall be given by delivering it or by miding
it by first cluss maif unless upplicable fasv requires uso of anothor mothod. ‘The notico shull be dirscted 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall bo given by {test oluss wudl to
Lender's address stated herein or any nddress Lender designates by noice to Borrower. Any natico provided for in this Security
Instrument shall be deemed to have been given to Rorrower or Lender when given as provided in this puragraph.

14, Governing Law; Severnhility, "This Sccurity Instrument fhall be ;,nvmncd by federe) law und the lnw of the
jurisdiction in whichthe Property s locuted, I tie event thit any provision or elnuse of this Security Inateumont or the Noto
conflicis with applicablefaw, such conflict shutl not wlfect other provisions af this Seeurity Tnsteument or the Note which can be
given eftect without the Corilicting provision. To this end the provisions ol this Security Instrument und the Note nre declared
10 ha severuble, Co '

{8, Borrower'y Copy, Borrowarshall be given ane conformed copy of this Security histsument.
16, Assignment of Rents, Horrower Jnsonditionnlly assigns snd teunsters o Londer all the sents wnd revenues of the

Prapesty. Borrower authorizes Lender or Leader's agents 1o collect the rents and vovenues wnd boreby direets cach tenant of the
Property to pay the rents to Lendor or Lender's agents, However, prioe to Lender's notice 1o Borrower of Horrower's breach of

any covenant or agreement in the Security Instrumeat, Borrowor shall collect und recoive all rents and revenues of the Propenty

s trustee for the benefit of Lendor wnd Borrower, Whis sssignment of fents constitutes un absolute assignment wnd not an
assigament for addittonul security only,

if Lendor gives notice of breach 1 Borrower: (1) all renis prcvived by Borrower shall be hold by Borrower as trustey for
henefit of Lender only, tebo applied ta the sums securvd by the t‘:cnrny Instrument;: (b) Londer shall by entitled to collect and
recerve all of the rents of the Property; and () each tenant of the Traperty shall puy all rents due and anpiid to Lender ar
Lender's agent on Lender's written demand to the teqint,

Bosrower has not exccuted any prior assignment ol the reats and hus nol gad will ot puturm uny ael thist wounld prevent
Lender from exercising its rights under this pamgraph 16.

Lender shall not be required to enter upon, taks control of or maintain the Proporty Lalors or ubier giving notice of brene
to Borrower. However, Lender or u judicially appointed receiver mny do so at any thme thwr>is a breach, Any application of
rents shall not cure of waive any deluult vr invalitate uny vther right or remedy of Lunder, Thic-assignment of rents of the
Property shatl termimste when the debt stcured by the Security Instrument is puid in tull, =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und swgree as follows:

17, Foreclosure Procedure, I Lender requices immedinte puyment in full under paragraph 9, Lender may toreclose
this Security Instrument by judicial proceeding, Lender shull be entitled to collect all expenses incurred in pursutng the

remedies provided in this parugraph 17, including, but not limited to, rensonnble attorneys’ fees und costs of tithe

evidence.

I8. Refease. Upon payment of all sums sccured by this Secucity Insteument, Lender shall releaso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestesd, Borrawer waives ul right of homestead sxemption in the Proporty.
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* 7047508
FHA Cane No, R
131:7502950-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 4TH dny of
FEBRUARY . 1994 , &nd i incorporated into and shall bo deemud 10 amend and supploment

the Mortgage, Dead of Trust or Security Deed (*Security Instrument®') ol the sume dato given by the undersigned
(*'Borrower'') 1o sacure Borrower's Note (**Nate') to
J.I. KISLAK MORTGAGE CORPORATION

(the **Leraer') of the samo date und uwu:mg, t}w pmpen ly ducrliml in thu S'u,umy lesstrumient and foeuted at;

"

2946 NOR1H YILDARE AVENUE, CHICA(.:O, ILLINOIS 60641

[Propeny Addrens]

THE NOTE. CONTAINS PROVISIONS ‘ALLOWING FOR CHANGES IN TRE INTEREST
RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S: INTEM..S" RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I dditian to the covenants und ugrooments made in the Security
Xn-,trum-ml Borrower und Lender Turthor coveriart and agree as follows:

INT LRES’I‘ R:\Th AND MON'! HLY PAYMENT CHAOIGES

{A) Change Date.. , . ,

The interost rate may chnng.n on lhu hrst duy of - J ULy~ L o, 1995 , and on that day
m cach sucveeding year, "Change- an moans cach dte on whicit e mwrmt rmu could chango,

(B) The Index ‘

Beginning wllh the f'm( Chum,u Dn!u the interest rate will be basedordan Index, “fndex” means the weekly
average yield on Umtcd Smlu. l’wmury Securities wljusted W constant Aty of one year, as made avilublo
by the Fedural Reserve Bosad, "Current Indox® means the moxt cecent Tndox “igire uvailable 30 dnys before thy
Lhung,u Date. I' the lndcx (am deft neil uhnw) is no longer aveiluble, Lender will ussas o new tndex any index
prescribed by the Sun.tury As used in this Rider, "Seerctary menns the Seereiney of !quxin;. und Urhnn
Dev clupmsm or hl\ or lu.r d.-slgm"c te L-.nu.r will give Ilnrrowur notica of the new lndix

) Cnh.ulntmn of. lnlc.rcﬂl Ruu- Chinges
Betore cuch Change Datw, Lender will culelate s new interest rte by adding a rnrgin of
TWO .ANL ONE HALF - , ‘ sreomdage poini(s) (.. 2,500 : %) tar the
Current Index and rounding the sumv-jo- lho nmrmu ong. mhhlh of one percentuga point (0,125 %), Subjuct o the
limits stated! in’ pumgmph (D) -0f lhas Rider, ithis rounded amount will b the new interest mate until the. next
Change Date. - . C

(D) Lmuh oa Interest Rate Chmlucs ’

The interest rutd will never incrense o7 decrense by miors than one perceatage naint (LO%) on any single
Change Date. The intorest rato will nover he more thun live percentuge points (5,0%) highor or lower than the
:m!ml interest mw ‘

' o : Co D dage 3 ot 3 FHA-Multistate AN\I Ri\ulr « 2P
%59149\031,02 o | VM MONTUAGE FONMS: - (311783-9100 - (00016217741 ' "‘"""-~-

/1/{ /,.
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