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The martaser NOAVIS A SWANOON, MARFIED T0 LONTA, BWARBON, SIGHING BULELY Yo WAIVE ROME TIAD HIgTS

("Rarrownr®), Thin Socurty Instrumont is given to
MAJESTIC MORTGAGE CORPORATION, IT'8 SUCCESIS0OAS AND/OR ASBIGNS . wihich in organizad and existing
undor tho lawa of THE STATE OF ILLINDIS , and whosa addross i

309 NORTH SEYMOUR MUNGELEIN, TLLIROTS 30660 CLondes),

Bormower owes Lendor the principal sum of
Fitty One Thousans’ and 60/100

Ooliars (U.S. § . 81,x29.00 ). Thin dobt i ovidancod by Barrowor'a note daled the same doio ao thia Socutity instrument
{"Nate"), which providae 1=+-monthly psymanta, with tha full cobt, il nol pald usslier, dus and payabio on MAarch 1at, 2024

This Socurity Instrumont sec ures 1o Landor: (a) tho ropayment of the debt ovidoncod by the Nole, with intoroat, and all renowals, axtonsions
and modifications of the reo’a; 'b) the payment of alt othor surms, with intorost, advancod under patagraph 7 1o protect tho nocurity of thia
Socurity Instrumont; and {7 'h, radormanco of Borrowor's covonants and agroomonts undor ihls Socurity Instrument and the Noto, For this
purpose, Borrower doos horoed v nm. grant and convey to Londer and Londar'a successom and asalgns, with power of aclo, tha follow-
ing describad proporty located It 7o County, Hiinols:
UNIT "E” 207 TOGETHER WITH 1T U(OIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMF. S IN CASTILLIAN COURT

CONCOMINIUM AS DELINEATED AND DEAINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 253744/ 8, AS AMENOED FROM TIME

TO TIME, IN THE NORTH 1/2 OF SECTION 32, TC'wnSHIP 42

NGRATH, RANGE 12, EAST CF THE THIRD PRINC IPAL MERIDIAN, IN . DEST-O1 RECORDINGS

COOK COUNTY, ILLINOIS. T
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TOGETHER WITH ali the improvomonts now or horoafter arectod ors tho propatty, and all sasomaurio. appputtanancon, and tixitron now
or hotcalior a past of tha proporty. All roptacamonts and acdditions shall alao ba covernd by thia Socuniy Inai:mont. All of tha torogoing lo
reforrod to In 1his Socurity Instrumont asa the "Proparty”.

BORROWER COVENANTS that Borrowor la lawfully 2olpod of tho ontata horoby conv and has tha 'y ‘mrtanqo.v&ram end
convey tho Property and that tha Propotty la unencumborod, oxcop! for ancumbrances of record, Borrowor ‘w7ziinnls and dofond
gonaeally the tio to tho Property againat al! claime and! domanda, subjoct to any oncumbrancen of tocord.

THIS SECURITY INSTRUMENT combinea uniform covonanta for national uso and non-unilorm covonnts with 'nlind varlationa by
jurtsdiction to constituto a uniform socurity Instrumont Covaring rosl proparty.

UNIFORM COVENANTS, Borrowor and Landor covonant anct agroa as follows:

1. Paymant of Principal and Interast; P ont and Lata Charges. Borrowor shall promptly pay when dus tho principal of
and intareat omho dabt ovido’?x'and by tho Nolo an av‘\,;“plopnymm and lul;g chargos duec undor tha Noto,

2. Funds for Ta:ss and insurance.  Suojoct to spplicabls law or 1o a writlon walver by Londor, Borrower shall pay to Lendor on
tho day monthly paymonta aro dueo undor tha Noto, until tha »:3:2 Ie pald In full, a sum ("Funda®) for: (o) yoarly taxca and assossmantz which
may attaln priority over this Socurlly Ingtrumant as a lleh on 1tho Proporty; (b) yoarly loasohold paymantas or ground conts on the Propoity,
any; (c) yoarly hazard Gr proparty insuranco promiumo; (d) yoarly flood iraurance promiuma, if any; (u? yoarly monPogo insuranco promiume,
It any; and () any surms payabia by Borrowar 1o Londot, In accordanca with tha piovisions of patagraph 8, in liou of the payment of mon alg:
insuranco promiums. Thoso ltoma are callud "Escrow flome.” Londor may, at any Umo, colioct and nold Funda in an amount not to oxcoog
maximum amount a londor for a tedorally rolatod mortgage loan may locg:lw or Borrowor's eacrow account tindor 1ho fodoral Roal Eatatn
Sottlomont Procoduras Act of 1074 as amondod from time o time, 12 U.8.C, Soction 2001 of ooq. (RESPA”), unioss ancihor law that ap-
pilca to the Funda aols a lcssor amounl, 11 00, Londor may, at any timo, colioct and hold Funde in an amount not 10 axcood the kwaor
amotunt. Londor may catmato tho amount of Funds due on iho basis of cutrant data and roaconablo oatimalon of oxpanditiisoe of tutiro
Escraw ltome or othorwise In accordanco with applicabia taw,

The Funda shall bo hold in an (natitution whose dapasita aro Insurod by a ludoral agoncy, instrumontality, or antity (Including Londer,
it Landor ia such an lnatitulion) or in any Fodaral Home Loan Bank. Londor shall apply thoe Puiids o ?n‘y the Eacrow flomo. Londar may not
charge Borrowor for holding and app tho Funds, annually analyzing tho oscrow account, ot varltying the Eocrow ltomae, unioss Landor
pays Borrowor Intorost on tha Funas and applicable law poris Londor to mako auch a chargo, Howover, Londor may raquiro Borrowoer 1o
pay a ano~timeo chargo for an indapandant roal 0otato tax reporting servico used by Londor in cannoction with thie loan, uriess applicable law

rovides othorwise. Unicsa an agrooment la . made or applicablo law roqulrea intervot to ba pald, Londor ahall not bo roguired to pay
rowae any (ntaroat or earniags on tha Funds. Borrowor and Londor may agroe in wriling, howovor, that interoot shall bo pald on the
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nstument.

it the Funda hold by Lander exctad tho amounts pormitted 10 bo hold by applicable law, Londor chail account to Borrowor for the

oxcoss Funds in accordance with tho raquiroments of nﬁ licabla law. 1t tho amount of the Funda hoid by Landor at any time la not sufficiont

to pay the Escrow lloms whon du, Londer may 80 nol 8 Barrowor In wilting, and, In such caso Borrowor shall pay 10 Lander tho amount

mury 1o make up the delicioncy. Boriowor shall make up tho deficiongy In no mero than iwoltvo menthly paymenta, al Londor's aolo
ollon.

Upon payment in tull of all sums secured by this Security Instrumont, Lender shall promplly rolund to Borrower any Funds hold by
Londer, if, undor paragraph 21, Londer shall acquiro or soll the Prorony Lendor, prior 10 tho acqulaition or aale of tha Proparty, ohall apply
any Funda hold by Londor at the time of scquisition or salo a8 a crodi agafmn tho eumu securod by this Secutity instrumaont.

3. Application of Payments, Unlces applicable law provides otherwiso, all payments recolved by Londor under parographe 1 and
- 2 shall be sppiiod: firot, to any propayment chargus duo under the Note; socond, to amounts payablo under paragraph 2; third, to intoront
duae; fourth, to principal dua; and last, to any lato charges dito undor the Noto.

4, Charges; Liens. Bomowor shall pay al! taxos, assessmeniy, chargoo, finos and imposltions attributable to the Proporty which
may attaln priority over this Socurlty Inatrumont, and loasshold payrnania or ground ronts, it any, Borrowor shall pay thoso oblignions in the
manner provided in paragraph 2, or it not paid in that mannor, Borrowor shall Fny thom on tYmao directly to tho person owoed pmmm.
Borrowor sha'l promptty furnish 10 Lendor all noticoa of amounta 1o beo pald under this paragraph. if Borrowor makoes theso paymants diroctly,
Borrowor shall prompily furnish to Londar recoipts avidancing the paymonts.

Borrower shail prompily diachaigo nnxouon which has pnorltY over this Socurity Instrument unloss Borrowar: (a) agroce in wmmg o
tho payment of the obligation secured !:r the flan In a mannor accoptablo to Landor; (b) contesta in good faith tha len by, or dofonda againgt
enforcemant of the lion in, legal proceedinga which In the Londer's oplnion oporato to prevent tha eniorcomont of tha kon; or () cocuros from
the holder of the lien an agreoment satisfactory to Londor suborainating tho llon 1o this Security Instrument. | Londor datorminos that any
part of the Proporty ‘a subject to a lien which may attain priority ovor this Sacurity Inattument, Londor may givo Botrowor a notico identifying
the lion. Borrower shull satisty the ilon or take one or moro of the actions soi forth above within 10 daya of tho giving of notice.

8, Hazard or '4opon?- insurance. Borrower shall koep the improvements now exlsting or horoaltor orocted on the Proparty Insurod
against loss by firn, na~arda Includad within tho term "oxtondad coverage” and arny othor hazarda, Including floods or flooding, which
Londer roquires insuraiico. This Insurance shall ba malntairiod in tho amounta and for the poriods that Londor raquires. The Ihsurance car-
riar providing the Insurance shall ba choson by Borrowor sublna 1o Londor's approval which ehall not bo unrcascnably withhaid, (I Borrower
!n»% io mndm#n covorn, r;iof.ﬂbod above, Lender may, at Lendar's option, ottain covorage to protoct Londer's rights in tho Property In ac-
cordance paragraph 7.

All Insuranco policies and ron.wals shail ba accoptable to Lander and shall Include a standard morigingo claugo. Londer shall havo
tho right to hold the policlea and t.noaals. H Londer requires, Borrowor shall promptly give 1o Lendor all recelpta of pald promiume and
ronawal notices. In tho avent of loas, F.o7owor ghall glvoe prompt notkce to the Insurance carrfor and L.endor, l.onder muy mako proo! of loss
H not made promptly ty Borrower.

Unloss Londer and Borrowur otha wica.%3ree in wriling, insurance procoads shall bo applied 1o restoration or ropalr of the Proporty
damaged, if thae restoration or ropair ia ovorsmicaily feasibic and Londer's socurity Is not lessonud. H tho roaloration or ropalr ls not
oconomically {easibio or Landor's security would bri3ssoned, the insurance procoods shall be appliod to the sums securad by this Socui|
Instrumont, whather or not thaen duo, with any ox;0s9 Hald 1o Borrowar, |f Borrower abandons tho Propoerty, or dous not answor within 3
days a notico from Lendor that the insuranco car.‘er has offorod 1o sotlia a cloim, thon Londor may Goiloct the insurance procoads, Londor
may uno tha procoods to ropair or roetora the Prepw?, o7 to pay sums socurod by this Socurity Insyyument, whother or not thon dus. Tho
30-day poriod will bogin whon the notica is givon.

Unloss Londer and Borrowor otharwiso agroo in writ e, any application of procooda tu principal chall notl axtand or posipano tho duo
dato of tha monthly payments reforrad o In paragraphs 1 an~ zor chango the amount of tho payments. It under paragraph 21 the Propoity
is acquired Landor, Borrowor's right lo any insuranco polici 3o and orocoeds rosulting from damago to the Property prior to the acquisition
ahall pass to Lendor to the oxtant of tho sumz socured by this Sacuy:ity iastrumont immaodiatoly prior to tha acquisiton,

8. Occuypancy, Praservation, Malntenance and Protectio.:of ".1e Proporty; Borrower's Loan Application; Leasseholds, Borrowor
shall occupy, oatabilsh, and use the Proporty as Borrowor's ?rlnclpal re sidr nco within sixty days afior tho oxocution of this Socutity inatrumont

and shall conlinue to occupy the Property as Bortowor's principal residzacy tor at loast one yoar afiar tho datn of occupa unlosa Londor
othenviso nrgroes in writing, which conaant ahall Nt be unroazaonably witl iho's, or unloss oxtonuailng clrcumatances oxist w ‘ch aro bovond
Borrowor's contra!. Borrower ahall not deelroy, damago or impair 1ho Prcoriy. allow tho Proporty to datoriorato, or commit wasto on tho
Proparty. Borrower shall bo in dofault If m;dy torfoiture action or procoading, wr.oi*or civil or criminal, is un that in Londor'o good falth
judgment could result in forfolture of tho Froporty o7 othonviso maturially trpric tho flen croated by this tity Instrumont or Londor's
socuilty Intorost, Borrowor may cure such a dofault and reinatato, as provided iy parcgraph 18, by causlnf) tho action or procooding to bo
dismissod with a ruling that, In Londor's gocd falth dotormination, procludes {nrLiniro of tho Bofrowor's inlotoat In tho poity_or othor
material alrmant of tho lion croatad by this Security Instrument or Londor'a accurity in‘aroct. Botrower shall also ba tn default it Bomawer,
during the ioan application process, &uvn mutounlly false or naccurato information ot a atomanta 1o Londor (or fallod to provide Landor with
any matorial Inlonmmor? In con n with tho loan evidonced the Noto, inclua.ng, Fut not limited to, roprosaiations concornt
Borrowor's occupancy of the Proporty as a piincipal residence, 1t this Socurity Inutrumeni ‘e < a loasohold, Borrowor shall comply with
lh(: h;:)rovt.o.k:rwlc:n m'% loasa. if Borrowor acquiros foo titlo fo tho Hroporty, tho leaschold and tha (= title shall nol margo unioan Londor agrooe
to margor in writing.

7. Protection cf Londer'a Rights In the Proparty. 1 Borrowor falls 1o porlorm tha covananie” and agroomonts contained In thio
Security 1natrument, or thore Is a lagat procooding that may nlg]nlllcnnlly affoct Londor's rights In'the oparty (nuch as & procooding in
bankiup'cy, probate, for condoranation or forfolture or to ontorca laws or reguiations), then Londor nwmm and pay for whalovor s nocossary
to ha:mlon:t the value of tho Proporty and Londor's rights In the Proporty. Londor's actions may Includa.r aying any sume socured by a lon
which has priority over this Socurity Instrumont, appoaring In court, paying roasonable atiornoyn' foon and o/ iong on tho Proporty 1o make
repalrs. Although Lander may tako action undor thia paragraph 7, Lon not have o do no.

Any amounis diabursod bz Londor undor this paragraph 7 shall bocoma additonal deb! ot Borrows! p.cired br this Socuiity
Instrumant, Unloss Borrawor and Londer agroo to othar torrng of paymont, thooo amwountas shall boar intarost fror th. detoe of disbursomont
at tho Note ratn and shall bo payabla, with intorost, upon notico from Landar to Barrowor roequoasting paymaont,

8. Mortgage insurance. !f Landor roquired morigaga insuranco as a conditon of making tho lan eocuir. 1 by thia Security
Instrumont, Borrowor shall pay tho promiunw ruquirod to malntain tho moriqgagoe Inauranca In offact,  If, for any roascn, (1o motigago In-
suranco covorago roquirod by Londur tapsas or connoen 1o ba in effoct, Borrowor shall pay tho promiuma recuiliod to obiain covorage otib-
giantially gquivalont to tho monf’aﬂo Insuranca provioualy In offect, at a cost subutantially equivalont to tho cont to Borrowor ol the morigago
inauranca provioucly in offoct, from an allornatn mortgago inauror approved by Londor. Il subutantially oquivalont morigago insuranco
cavoraqo ls not avallable, Borrowor shali pay to Londor oach month a sum equal to ona=twaelfih of tho yoatly moitgage Insirancoe promium
baing pald by Borrowor whon tho Insurance covarago lapoad or coasod (o bo in alfoct. Londir will accop!t, use and rotaln thuso paymonts an
a losa rogarve In llau ol mortgago Insurance. Loss resorve &uymonm may no longor bo roquirnd, at tho option of Landor, if morigago in-
suranco covomgio (in tha amount and for the poriod that Lendar raquires) providod by an inauror approvaed by Londor again bocomas avall-
abie and s obtained. Borrowor shall pay the promiums rocuitod 10 malntain mogoago insurance In olfect, of to provido a 1O8o rcsmve, unilt
the raquirement for mortgagio inaurance onda in accordanco with any writtan agroomont botwoon Borrowor and Londor or applicablo law.,

9. Inspection. Londor or ita nt may mako roansonabla unttios upch and (napectione of tho Proparty, Lundar shall give Sorrower
notico at tho tima of or prlor 1o an Inspociion apocityling roasonablo cauna for tho Inspaction.

10. Condamnation. Tha procoads of any award or claim for damagos, ditect or conauguantial, in connodtion with any condomna=
tion or othor taking of any pait ot tha Proporty, or for conveyance in llou of condemnafion, are hotaby asaignod and sholl bo paid 1o Londor.,
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in the avont of a iotal taking of the Proparty, the procoads shall bo appilad to tia auma sosurad by thia Socurily Inatrumon!, whother
or not then due, with any oxcoss pald o Borrowor, in tha ovont of a parilal taking of tha Proporty In whish tho falr markot value of tha
Proporty immadiatoly boforo the taking Is oqual to or groator than tha amount of tho sums securod by this Socurity Insumant Immediatoly
beloro the taking, uniess Borrower and Landar othorwine agroo In writing, the suma socurod by this Soecurity Inatsiimont shall bu reduced by
1he amount of the procoods multiplied by tha following fraction: {a) the total amount of the sume socurad Immeodiatoly beloro the teking,
divided by (b) the talr market value of the Proparty immodiatoly bofore the taking. Any balanco shail ba pald to Borrowor, In tho evont of a
partial taking of the Proporty in which the falr marke! valuo of the Property iImmadiatoly beforo the 1aking o tosa than the amount of tho aums
secutad immediatoly boforo the taking, untoss Borrower and Londor othorwiso agrea in wriling or unloos applicablo law otharwise provides,
tho proceeds ohall bo apglied lo the suma socurod by this Socurity fnatrumant whathier or not thae sums aro then duo.

if tho Proporty is abandoned by Borrowaer, or |f, aftor notico by Londor 1o Borrower that tho condomnor offarn 10 mako an awwd or
settlo a cialm for damagos, Borrowor laila to respond to Londor within 30 days after the data tho nolice ia given, Lendor (s euthorized 1o col-
toct and apply the procoads, at lts option, aither 1o rostoration or ropalr of the Proparty or to the suma eecured by this Sacurlty Instrumen,
whathar or not then due. Unless Lender and Borrower otharwisa agree in wriling, any application of proceoda 1o principal shall not extend or
postpone the due dato of the monthly paymenta refofrad to in paragrapha 1 and 2 or change the amount of such payments.

11, Borrower Not Reieased; Foiboarance By Lendor Not a Walver. Extonsion of the ima for paymant or maoditication of amor-
tizetion of the sums securod by this Security Inattumont grantod by Londor to any succesgor In Intorent of Borrowr shall not oparato
relanse the liability of the original Borrower or Borrawor’s succougors in intoraat.  Lendor shall not be requlred 1o commance prooceadings
against any succes or i1 inlorest or rofuse to oxtand tima for payment or otherwisc modify amortization of the sums socured by this Sacurity
Inntrumeont by roason of any domand mada by the original Borrawor or Borrowor'n succassois in intafast, Any forboaranco by Londoer in ox-
ercising any right or re/nor*: shall not bo a walvor of or pracludo tho axorcisa of any right or romedy.

12. Succesasars ans Aasigns Bound; Joint 2nd Several Liabliity; Co-signers, Tha covenanis and agroemonta of thie Security
instrumont shall bind and Lenzi o succensors and aseigns of Londor and Borrower, subjoct 10 tha provisions of paragraph 17, Borrowor's
covenanta and agreoments ohiil =0 fint and soveral. Any Borrowar who co-oigna this Seocurity Insttument but dooa not oxacuto the Nota:
(n) is co-signing this Security Instrime 't only t0 mortgage, grant and canvey that Borrower's inforest in the Fropoity undor the 1onma of ihis
Socurlty Instrumont; {b) fa not persoially obligatod to pay the sums socured by this Securlty Insirumant; and (c) agroos that Londor and ary
othar Borrower may agreo o extend, m Zaily, forboar or make any accommodationa with rogard to the terma of this Socurlty instrument or the
Mote without that Borrower's consant.

13. Loan Chargea. |f tha loan socursd by this Socurlty nstrument la subjoct tc a law which sots maximum kan chargae, and that
law s finally Intorpratod so that the intorast or other oan chargos colloctad or 1o bo colioctod in cannaction with the loan oxcoaed the peimittod
limmita, thon: (a) any asuch loan chargo shall bo reduced by the umotint necessary to reducs the chargo to the pormittad ¥mit; and (b) any sumea
alroacy colioctod from Bormower which exceadod peryio limits will be refunded to Borrower. Lendor may chooes 10 mako this refund by
reducing the principal owed under tha Note or by makiry « irect payment to Borrowor, It a refund reduces principal, the rocuction will ke
treated as a partial propayment without any propavment ¢l arca undor the Nota,

14. Notices. Ary nolica 1o Borrowar providad for in [his S~=utity Instrument shall bo given by deiivering it or by malling it by firat
class ma#! unless applicable law roguires use of another moihad, /1ho i otico shall ba dirocted to the Propeity Addroas or any othor addroas
Boirower dasignatos by notico to Londer. Any notico 1o Landor s.:all ba glvon by firat clnas mail 1o Londor's addross statod horoln or any
other addross Lander dosignatoa by notico o Borrower, Any notico f rov dod for In thia Sacurlty inarument ahall bo deomed 1o have boon
given to Borrowor or Londer when givan as provided In this paragraph.

15. Governing Law; Sevorabliity. This Secwity instrument shall o covarned by fodoral law and tho faw of she juiladiction In
which the Property is locatod. In tho avent that any provision or clausa of this'Sscurity Insrumont or tha Note confticts with appiicablo law,
such conflict shall no! affect othor provisions of this Socurity Instrumont or tha deia which can be glvon offuct without tha conflicting
provision. To this end tho provisions of this Socurity instrument and tho Note wa Goclarar 22 bo soverabia,

18, Borrower’'s Copy. Borowor shall bo given one conformed copy of the No'a anc’of this Socurity instrumont.

17. Tranafer of the Propeorty or a Baneficial intereat in Borrower. {f &l or any pu? af Yhe Proponty or any intorest In it is sold or
transfarred (or il a banaficlal intorast in Borrower ie sold or transforrod and Borrowar is NOt a.naliral poraon) without Londor's prior writton
consent, Lander may, al its option, requiro immodiato payment In full of alt suma socurad by this Sucurlty Instrumant.  Howaver, this option
shall not bo exarcisod by Londor It axorcisa lg prohibitod by todornl inw as of tho data of this Socurity  nslrument.

11 Londor oxorcisoes this option, Londer shil give Borrowor notico of accoloration. Tha notico thali previda a poriod of no! losa than
20 doys from tho dato tho notico Ia delivored or mallod within which Borrower must pay all sume secured ;- this Securlty Instrumaent, It
Borrowoer falls o pay those sums prior to the oxpiration of this porlod, Londer may invoko any romedios pornittod 2y this Socurtly Instrumont
without furthar notice or demand an Borrower,

18. Borrower's Right to Reinatate.  If Borrowor moota cortaln condilions, Borrowor shall have tho right ¥ buve onforcomeit of this
Socurity Instrument discontinued at any timo prior 1o the oarlier of: (@) 8 days {or such othor pariod as applicaols liw may spucily for
rulnstatoment) beloro salo of the Property pursuant to any powor of salo containoed in this Socurlly Instrumeant; or (b) onir, o) a judgment an-
farcing thia Security Instrument. Those conditions are that Borrower: (a) pays Londor all auma which thon would be duo utidor this Security
Instrumont and tho Note as it no accaloration had occurred; {b) curoa any dofault of any othor covanants or agroomonts; () pays ali expan-
sos incurred in enforcing this Socutity inatrumont, Including, dut not limitad 1o, roasonable attorneys’ foos; and (d) takos ouch action an
Londar may roasonably roquiro to assure that tho llon of this Socuilty Instrumont, Landor's righta in the Proporty and Barowor's obligation 1o
pay the sums secured by this Socuiity Instrument shall continue unchangad. Upon rainstatomont by Borrowor, this Sacutity Instrumant and
tho obligatians socured horoby shall romain fully offoctive as if no accoioration had occurrod. Howaver, thia right to rolnmnlo shall not spply In
tha casa of accoloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tho Nota or a paitlal Intorost in tho Noto (loguthor with this Socurlty insttumaont) may
bo sold one or more timos without prior notico 1o Borrawor. A salo may roault in a change in tho ontity (known as tha "Loan Sorvicor”) that
collocts monthly payments dua under the Nato and thia Socurity Instiument. Thoro alnse may ba one or moro changos of the Loan Secvicor
un{sialed to a salo of the Noto. It thuro lg a change ¢f the Loan Sorvicer, Borrowor will bo givan writtan notice of tho change In accordance
with paragraph 14 abovo and applicablo law, The notice wiil state the namo and addrosa of the naw Loan Sorvicor and 1ho addross 1o which
paymonio should bo mado. Tho notico will aiso contain any other Information roquirad by applicablo faw.
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20. Hazardous Substances. Borrowor shall not cause or parmit tha prosance, Use, diopoaal, sloraga, or roloase of any Hazardoun
Subslancos on or in tho Propatty, Borrowor shail not do, nor allow anyone 1o do, anything sifocing tivo Proparty that le in violation of
any Environmantal Law. The procading two sontoncoa shall not apply 10 tho pronanco, use, or atorago on the Proparly ol amall quantitios of
Hazardous Substances that ara gonorally fecognizod 10 bo appropiiate to nonmal roaidontial usea and to malitanancae of the Proparty,

Borrowor shall promptly give Londor written naotica of any investigation, clalm, domand, lawsull or othor aclion by zny govornmontal
ur roquintory agoncy or private patly Involving ihe Proporty anc any tHazerdous Subetance ot Environmonial Law ol which Bormowot has ac-
el knowlodge, it Borrowor learng, or is nolifind by any govarnmmntal or requlaiory &uthoilly, that any 1omoval or oiher roimadiation of &
Hazardoun Subatance affocting tha Prosarty lo nocoasary, Borrowor shall prompily 1ako all necedaaiy romndiial actions in accordanon wit!

Environmonial Law.

As usod In this R:"‘Q"‘p" 20, “Hazordous Subatances™ are thase aubstancoo delinod as loklo or hazardous nubslanocon by
Envitonmontal Law and the following substancos: gasoling, kavosaone, othor flammable or toxic polroloum ‘&mdum toxio pomticidos end
norbicidos, volatila solvants, matorlals contalning asbostos or jormaldohyda, and radiosctivo malorlals, usod In this poaragraph 20,
“Environmanta! Law” moana loderal lawa and laws of tho juriadiciion whara tho Proparty la located that rolale (o heallh, safaly or unviionmen=

ta! protection.

NON-UNIFORM COVEMNANTS. Borrowor and Londer furthar covanant and agree as loliown:

21. Aacoleration; Remodios. Lender shall give notice to Borrowar prior to acoeleration following Borrower's breach of any
covenant or agreoment In this Security Inatrument (but not prior 1o acceieration undet paragraph 17 uniess lloabie law provides
otherwisae), e notice shall specity: {a) the detauly; (b} the action required to cure the defaull; (c) a dats, not leas than 30 s from
the date the notice Is glven to Borrower, by which thao dafault muat be sured; and (d) that fallure 1o cure the default on or before the
dats specified In the notice may reault In acceleration of the sums secured by thiz Security Instrumaent and ssie of the Property, The
notice shalf further (n’orm Borrower of the right 1o 7oinatate aftar acceleration and the right te bring a sourt action to sasert the non-
existence of a dz.aly or any other defense of Barrower (o accelemation and sala, If the default {3 hot cured on or bsfore the date
spacifiedt In the notice. lander at Ita opticn may require Immediate payment in tull of ail auma secured by this Inatrument
without further deme.id =7 may invoke the power of asale and any other remodies ﬂonnmod icable law, Londer shail be en-
thiad to oollect all exsenies incurred In pursulng the remedies provided in this pamgrap s Including, but not limkied to,
reascnabia attormaeys’ fo2u4 724 costs of title avidence.

22, Release, Upon payrant of all sums socured by thia Securlly Instrument, Londor ohall roloase this Socurlty Instriumont
without charge to Borrower, Borrowt s 9 1all pay any rocordation costy,

23. Walvers. Borrowor waives all i';hs of homastoad exomption In the Property,

24. Riders to thia Security Instrumer.  { one or moro ridors are exocuted by Buitowor and rocordod togathor with thic Security
Instrument, the covenants and agroements of oach ~uuh ridor shall ba incorporated into and shail amond and euppliement the covananis and
agreemonts of thia Sacurity Instrument as if the ride (9) wore a parn of this Securlty instrumont,

(Chock applicablo box(as)}
- ] Adjustablo Rate Rider X zandominium Rider [ 1-4 Family rudor

.
D Graduated Paymant Rider [:) ipiined Unk Davelopmant Ridor D Biwookly Paymant Rider
D Balloon Rider D Aaid lmricrement Ridor D Sacand Homa Ridor

] v Rider ] cthors) fopocity]

BY SIGNING BELOW, Bormmower accopts and agroos 1o the et~ 7ad covenanta scentalned In this Security Inatrument and in any

ridar(s) exacutod by Borrower and recordod with it
ood.u\..) A J/«.J-/M«_

'DAVID A- BWANSTN . *

Witnessos:

™

) s - "\

s / . . } .

ol L0 \N i O
ok A swahmoh ~

signing solely to waiva homestead rights

(Sea)
~Borrowsr

(Saa))
~Bommower

STATE OF ILLINOIS  COOK County sa:
“h N . a Notary Public In and for oald county and olate do horoby omity
that DAVID A.SWANSON A\ A2 1D TO  LAEI A Swerbuson) | SENNE FOley TO W
WemteS ey Rugd s paraonally known to me to be tho same porson(s) whono namo(s)
subecribad to the foregoing instrumant, sppearad bofara ma this day in porson, and acknowladgod that ~{ he v
signed and dollvared the sald Instrumont as -f-’\:&",‘:’ TR ER, froo and voluntary act, for tho ugos and purposos thoroin sat forth,
QGiven under my hand and officlal son}, this  8th day of February, 1994 /

-~

(

My Cornmision Expiros: ”;./77L Lol /‘/ K. J;y/'zl»--’/m
Notary Public

Thris insTumen! was propared by: GALLAGHER FINANCIAL

"OFFICIAL SEAL" )
DBRERNA & SPARKSForm 3014 /90  (page o 4 pages)
Nolary Public  Stato of Winole
My Commiaaian Cxplrea 12/10/97




UNOFFICIAL COPY




UNQEFICIAL SOPY

{1 Year Treasury indax - Rate Capa)

THIS AGJUSTABLE RATE RIDER s made this 8th day of February, 1864 .
and is incorporated Into ond sholi be doemed to amancl and supplomont the Mortgsge, Daod of Trust or Security Deed
(the “Security tnstrument“) of the anme date Given by tha undersipned (the "HoIrowyr®) to secure liorrower's

Adjustable Ruto Note (tha “Note") to
MAJESTIC MORTAAGE CORPORATION
(the "Lendar*) of tho same date and covoring tha property describeg in the Security Instrument and locoted at:

1104 CASTILLIAN COURT E108 OLENVIEW, ILLINOIS 60025

[Proporty Ackirosa)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
gg’vE\,Fé%S};lﬁgnggaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COY_NANTS, In addition to the covenanta and ayroemsnts made in the Security Instrumant, Borrower
and Lander further rovenant and agrev as foilows:

A. INTEREST RATE /ND MONTHLY PAYMENT CHANGES

the Note provides for 7. {r.itial interest rate of 4,780 %. The Note aleo provides for changes (n tha
{nterest rato and tha mont!..v payments, as followa:

4. INTEREST RATE AND [40:<THLY PAYMENT CHANGES

{A) Change Datvo

The interest rate ! will pay ray)change on the first day of March 1af, 1998 . and on that
day every 12th month thercaftor. Each drie on which my Interost ratoe could change s colied a uChange Date."

(B) The Index
Beginning with the first Chongo Date, my adjustable intorost rate will be bascd on an index. Tha "“Index* is
the weakly average yield on United $tptos Trecsury sdcurities adjusted to e constant maturity of 1 year. as made
availoble by the Federal Reserve Boord. The most ~eiant Index figure availabla as of tho date 45 days before ouch
Change Date {8 called the “Current Indox.“
If the Index is no longer availoble, the MNoce Holder will choose & mew frxlox which is based upon comperable
{nformation. The Note Halder will give me notice of this cnoice.

{C) Calculation ot Changes

Before each Change Date, the Noto Holder will calculuts ry new interest rate by adding
Two and Three Quarters peorcentage points ( 2750 X) to Che Curront Index. The Note Holder will then round the
rasutt of this addition to the necaresat one-oighth of one parcentrge polint (0.125X). Subject to the {imits stated in
Section 4(D) balow, this rounded amount will be my new intorest rats '«til the next Change Date.

The Note Holder will thon dotermine the amount of the monthly prymant that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fut'-un the meturity dato at my new [nterest rate
in substantially equal payments. The result of this calculation will be thy nen amount of my monthly payment.

(D) LUim!is on Interest Rate Changes

The interest rate ! am required to pay at the firet Change Dote will not bo ri~atar than @760 % or
less thon 2750 %. Theroaftor, my adjustable Interest rate will never be Incrioecd or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | hove byen paying for the precedirg
twelve months. My {nterest rate witl never be greater than 10.750 X.

(E) Effoctive Date of Changes
My naw intercst rate will become effective each Chonge Date. 1 will pay the amount of m K monthly paymant

beginning on the firat monthly payment dotz aftor the Chenge Date until the smount of my month(y’ payment chanyes
sgain.

{F) Notice of Chhangas

The Hote Holder will deliver or mail to me o notfce of any chonges in my Interest rote and the amount of my
monthly payment before the effective date of any change. The notlce will include information required by law to be
given me and also tho title and telephone numbar of a parson who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenent 17 of the Security Instrument s amended to read as followa:

Tranafer of the Property or » Boneficial Interest In Borrower, 1f all or any part of the Proporty or any Interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer {a not a naturst
person) wlthout Lendor's prior written consent, Lendor may, at i1ts option, require immediave payment in full of all
sums secured by this Security Instrument. lHowever, this option shall not he exorcised by Londer i exercise is
prohibfted by federal law os of the date of this Security Instrument. Lender olso shall not exercise thia coption
if: (a) Borrowar causes to be submitted to Lender Information required by Lender to evaluata the intonded trang-
foree as it a now loon wore being made to the transfaree; and (b) Lender ressonably determines that Londer's
socurity will not be impaired by the loan assumption and that the riak of a breach of any covenant or agreement in
this Security Instrument is acceptable to Larcer.

To the extent permitted by applicable law, Lender may chargs o ronsonsble fer as a condition to Lender’s con-
sent to the loon pssumption. Lender may also require the tronaferce to sign an assumption agreement that is ac~
captoble to Lender and that obligatea the trangfareo to keop all the promises end agreemonts made in the Note and
in this Security Inatrument. Borrower will continue to be obligated under the Hato and this Security lnstruasent
unieas Lender relenacs Borrowar in writing.

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-2 ~ Singlo Family ~Fannle Wae/Freddla Mac Unlform Instrument  Form 3111 /38
GFS Form - GO0O21 (0/7/82)
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It Lender eoxarcises the option to roquire Imnediate payment in full, Londar shiall give dorrower notice of
dnys from the date the notice is dolivered or

ncceloration. The notice shall provide a perlod of not {oau than 30

mafiod within which Uorrowor must pay all sume xecured by this Nacurity Inmtrument. tf Borrowar fails tu pay these
sume prior to the oxpiretion of this pariod, Lendar may invoke any remedies pormitted by this Securfity inatrisent
without further rnotice or demand on Uoriower,

Borrowor accapts and agrees to the torms (nd/ covenoanta contained fn this Adjustable Rate

mmM ; (( VR =Bonowor

- e

BY SICGNING BELOM,
Rider.

- o {Soal)
~Botrower
< -B'ErsoW‘

o
-
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-3
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<
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THIG CONDOMINIUM RIDES [ tads thin 8th day o) February, 1094

and ls lncorporatod into and shali ba doomod 1o amand and supploment the Motigege, Dead ¢f Trunt or Secinlly Dood {the “Secutity
Instrumant™) of the samao dalo givon by the undorsignad (the “Barrowes™) 1o securo Borrower's Nota 1o

MAJESTIC MORTGAGE CORPORATION (1he "Loncer")

of the samo dato and covoring tha Propoerty duscribad In the Secutity instrumaont and located at:
1104 CASTILLIAN COQUAT B106 GLENVIEW, ILLINOIS 60025

[Properiy Address)
Tha Proporw Includes a unlt In, togothor with an undividod Intarest In tha commaon elemnnts of, a condominium project known as:
THE CASTILLIAN COURT CONDOMIRIUM

{Name af Cundominium Project) .
{the "Condominium Projoct™). [f tho ownors agsoclation or othor antity which acis for the Condominium Projact (tho "Owners Association™)
holds tite 1o property for tha bonafit or usa ol ita momboro or sharohelders, the Propoty also inciudes Borrowar's intorest in tha Ownarg
Asgociation and tho uges, procoods and bonorita of Borrower's [nlorost.

CONOOMINIUM COVENANTS, In additon o tha cavonante and agrooments mada In the Sacurily inatrumant, Borrower and Lander
furthor covonani and agroo aa followa:

A. Condominlum Obligaticns, Borrowor nhall porfoim all of Borowor's abligations under the Condominium Projont'ns Conatituont
Documanti. Tho *Constituont Documanta® aiu tha: (1) Docleration or any other document which cronton the Condominium Projoct; (H) by-
tawn; (ill) code of rogulations; and (iv) othar oquivalont documonts. Borrowor ahall pronplly pay, whan due, all duos and assocesmunta im-
pooead purauant to the Constituant Dacuments.

B. Hazard Insu'ance. So Jong an tho Ownois Associalion maintaing, with a gonoially acouptod Insurence carsfor, a "master” or
“blankor* policy on 1o Condominium Projoct which la satiatactory to Landor and which providee Inauranca covarage In tho amounta, for the
poriods, and ageinst thw. hazarde Londor raquires, including firo and hazarda included within the torm “oxiondod coverage,” thon:

1) Londor waiea tha provision In Uniform Covenant 2 for tho monthly paymont to Londor of ona-twolnh of the yoarly promium
Insiatimonta for hazard inrura ica on tha Proporty; and

(i) Borrowar ¢ oXwgtlion under Unitorm Covonant B 1o maintain hazard insurance coverage on tho Propurty i doomad natisflod
10 tha axtent that the roquler cr worago Is provided by tho Owners Asgsaciation policy.

Borrowor shall give Lanac: niomp! nolco of any lapuo In roquired hazard insurancae coverago,

in tho ovont of a distributian ri-hazard Ingurance procwods in flou of roatoration or ropalr follkvwing & loas 1o tho Ploponx; whathor o
tha unit or to comman olemants, aiy p.uccads payabio to Barrower are horaby anuignod and shall ba pald to Londor for application 1o tho
suma socurod by the Socurity instruniant, with any oxceas pald 10 Bonowvr,

C. Public Uahlifty Insurance. “~L:oirowor shall taka such actions an may bo roasonablo 10 Insire that tho Ownera Avnociaiion main-
taina a pubiic fiabllity inaurance palicy accepl«oky In Torm, amouni, and oxtont of coverage to Londar,

D. Condemnation. Tha procoads ¢f un o vaud or claim for damages, difact or consaquontial, payable to Borrawor In connaction with
2ny condemnalion or othor taking ol all or any J-art of the Proporty, whothar of tho unit or of the common clumanis, of for any vonvayance in
llou of condemnation, aro horoby assignad and ahs’, bo Hald 1o Londor, Such piocoada shall ba applied by Londer to the sume oocurod by
tho Sacurity Instrumont aa provided in Uniform Covanant 6,

£. Lender's Prior Consent.  Barrowar shail it ‘axsept altor netice lo Londor and with Londor's prior written consenl, sithor partition
or sutxiivide tho Properly or canoont to;

() the abandonmont or tarmination ol tha Cardos dr'um Project, axcopl lor abandonment or tonmination roqulrod by law in the
caso of substar:tial dostruction by llro or othar casualty or in X ~aso of a taking by condemiaton or aiminant domaln;

{il) any amendmaent 1o any pravisien of the Constitant Dacumenta if tho provision ia for tho axproex bonefit of Londor;

(lli) termination of profosaional manugomont and assurr stion of aail-managomant at the Ownom Assoclation; or

(iv) any action which woulid havo tho affoct of rond wlag the public llability insuranco covorage malntalnod by the Ownors
Asgaciaion unaccoptabic to Londer.,

F. Remedles, !l Bonrowor doos not pay condominium duoa and o ansemants whan duo, thon Londor may pay thom. Any amounis
diaburaed by Londer undor thia paragraph F shall bacoma additional dabt r: Barrower securad by tha Socurity Instrumont, Unlass Borrower
and Londor agreo to othor torra of paymeni, these amounts shall bear intur«at 7am tha data of diabursornont al tho Noto ralo and shall bo
payabla, with intacest, upon notice from Lander to Borrowar roquuating paymor.

By SIGNING BELOW, Berrowor accapts and agrooo to tha torma and provisiona colito'nad In this Condominium Ridor,

\

A&Lr\) A, Sirnon (Soal) {Sow)
DAVID A. SWANSON ~Dorrawar ~horrawe
1104 CASTILLIAN CY. APT.106
GLENVIEW, iLLINO!S 80025

(Soal) {Soal)

-Borrowsr ~Bormower

[Spacae Balow This Line Reserved for Aoanawiledgemeni)

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

GFS FORM 3140 GFS Form G00C354 (08/26/92)
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