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THIS MORTGAUS ("Security Instrument”) is glven on FEBRUARY 18 1994 . The mortgagor is

AND BERNADINE CANADA HIS WIFE
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RONALD M RIVERE

»

("Borrower™). This Sccurity Instzumént is given to

THE FIRST MORTGAGE CORPMLEATION
.1mdwlmse'

which is organized and cxisting under the laws Ot |\ ILLINOIS
FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender tho principal sum of

address is 19831 GOVERNORS HIGHWAY,
ONE HUNDRED TWENTY EIGHT THOUSANM £ND 00/100
Dollars (U.S. $ 128,000.00 3
This debt is cvidenced by Borrower’s note dated the sanie date as this Sceurity lastrument ("Note"), whick provides for momhly
payments, with the full debt, if not paid carlier, duc and piyabie on MARCH 1 2024 . This" Sccurily
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Nots; (b) the payment of ail other sums, with ‘ntcrest, advanced under paragraph 7 to protect the sccurity of

this Security Instrument; and (¢) the performance of Borrower's corensnts and agreements under this Sccurity Instrument nnd ‘the
County, lllinois:

Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following described property located in

345 - A OIVISION CF I7eReouwy

COooK
LOT 1 IN BLOCK 3 OF HEATHER HILL RESUBDIVISION, BEING A“RAYMOND L. WQRRFYY LUTGERT\S
RANGE 13, EAST OF §§,

SUBDIVISION OF THAT PART OF SECTION 12, TOWNSHIP 35 NORTH.
THE THIRD PRINCIPAL MERIODIAN, ACCORDING TO THE PLAT THERECE RECORDED JANUARY
ILLINOIS

8. 1963 AS DOCUMENT 18691973, IN COOK COUNTY,
TAX I.D.##31-12-117-001

|~r

1% Rridh B S
{Stroct, Clry],

2848 MACFARLANE CRESCENT, FLOSSMOOR

which has the address of J

1llinois 60422 ("Property Address™);
[Zip Code]

ILLINOIS - Singlo Family -« FNMA/FHLMC UNIFORM INSTRUMENT
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] TOGETHER WITH all Ui:llp\iju!:noEr thl;llAl g=un Q»Q(R.M cusenents, appustenances,

fiatures now or hereafler n part of the property. All replacements and additions shall atso bo covered by this Sceurlty [nstrument,
All of the foregoing is referred to in this Security Instrumaent as the "Property.”

BORROWER COVENANTS that Borrower i Inwfully scised of the estito hereby convoyed anid hag the elght 1o mortgage,
grant and convey the Property and that the Propierty I3 unoncumbored, oxcopt for encumbrances of record. Borrower warrnts and
will defend geacrally tho titlo to tho Property agalnat all clnims and demands, subject to any encumbrasices of recond,

THIS SECURITY INSTRUMENT combines uniform covonanty for natlonul use nod sen-uniform covenants with Umiuxd
varintions by jurisdicton to constltuto o uniform sceurity nstrument covering real property,

UNIFORM COVENANTS, Rorrower it Lender covenant and agreo ay follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges. Buorrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance.  Subject o applicable law or to a written walver by Lender, Borrower shall pay 0
Lender on the day monthly payments are duc under tho Noto, until the Note is pald in full, a sum ("Funds™) for: () yearly tnxes
and asscssments which may attain priority over thiy Sccurity Instrument as u lien on the Propenty: (b) yearly leasehold payments
or ground reats on the Praperty, I any; (¢) yeurly hazard or property insurnnce premiums; (d) yearly flood insurnnce premiums, I
uny; (c) yearly mortgago insuranco premiums, il any; and (f) any sums payable by Borrower to Lender, in nccordance with the
provisions of purngraph 8, in lieu of the puyment of mortgage insurance premiums. These itemy are called "Escrow Items.”
Lender may, at any time, collcct and hold Funds in an amount not to exceed the muximum amount a lender for a federally rolated
morigage foan may sequire for Borrower's escrow account under the federnl Real Estate Scttdement Pricedurest Act of 1974 os
amended from dwe to time, 12 U.S.C, Scction 2601 ef seq. ("RESPA®), unlcss another low thint npplies to the Funds seis o desser
amount. If so, Lender may, at any tme, collect and hold Funds (i an amount not W exceed the esser amount, Lender may
cetimato the amount of “unds due on the basis of current dntn nnd rensonablo estimates of expendiiures of futire Bscrow lems or
otherwise in accordance wia hpplicable taw,

The Funds shall be heid 7 an insttution whose doposits are insured by a federal agency, instrumeninlity, ar entity (including
Lender, if Lender is such an inst’aution) or in any Federnl Home Loan Bank. Lender shull apply the Funds o pay the Escrow
Items, Lender may not charge Barawer for holding and applying the Funds, annually nnalyzing the escrow nccount, or verifying
the Escrow Items, unless Lender pave-Qerrower lnterest on the Funds and applicable lnw permits Lender o make such a charge,
However, Lender may require Borrower-to puy o one-time charge for an independent real cstate tnx reporting servics used by
Lender in connection with this loan, uiless @plicable law provides otherwise. Unless an agreement is mnde or applicable law
requires interest to be paid, Lender shall rot be required to pay Borrower any interest ar carnings on the Funds., Borrawer anid
Lender may agree in writing, however, that inferest shall bo pald on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing crediic-o7d debily to the Funds and the purpose for which each debit to the Funds was
mudo, Tho Funds are pledged as addidonnl security fre 2 sums secured by this Securlty Instrument.

If tho Funds held by Lender exceed the amounts per.nlicd to bo held by appticable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ol (ipplicablo law, 1T the amount of the Funds held by Lender st any tme is
not sufficicnt to pay the Escrow ltems when due, Lender muy 5o uotify Borrower in writing, and, in such casc Borrower shail puy
lo Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Insuumsnt, Lender shall prompily refund to Borrower any Funds
keld by Lender, If, under parngraph 21, Lender shail acquire or seit'dbS-Property, Lender, prior 1o the acquigidon or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitior. or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all.2ayments received by Lender under paragruphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note. second, o amounts payable under parngraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges duc unacs thie Note,

4. Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines and impositions attributable 10 the Propenty
which may attain priority over this Sccurity Instrument, and leaschold payments or gravad sems, if any, Borrower shall poy these
obligations in the manncr provided in parngruph 2, or if not puid in that manner, Borrow<r shail pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 0 be pald under this pargraph, If
Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidensing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unic s Borrower: (o) agrees in
writing o the payment of the obligstion secured by the lien in a manner acceptable o Lender; (b) variesss in good fnith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinici sperate to provent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sico-dinating the lica o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may wit-iin)priority over this
Sceurity Instrument, Lender may give Borrower a natice identilying the lien. Borrower shall satisfy the lizn 7 take one or more
of the actions set forth above within 10 days of the giving of notice.

SEICLILG

Form 2014 9/00

m ~GR{IL) 18212).00 Page 20i 8 Inllinia: ﬁ.—




UNOFFICIAL COPY




UNOFFICIAL COrY.

S. Huzurd or Property Insurance.  Borrower shall keep the improvemonts now oxlsting or hereafler ereeied on the Property
insurcd against loss by fire, huzards Included within tho term “oxtended covernge” and nny other hazards, lncluding loods or
flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods thint Lender
requires. The insurance carricr praviding the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
covemge to protect Lender’s rights in the Property in accordance with parngmph 7,

All insurunce poticles and renowals shail bo aceeptnble to Lender and shall includs n standard mortgage cliise, Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give 1o Lender alt reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoraiion or repair ol the
Property damaged, it the restoration or repair is cconomically feasible und Lender's sccurity is not lessened. If the restorution or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proczeds shall be applicd to the sums
securcd by this Sccurity Instrument, whether or not then due, with any cxcess puld to Borrower, IT Borrower abandons the
Property, or does not answer within 30 days a nodco from Lender that the insurance carrier has offercd to seitlo a cialm, then
Lender may collect tho insurance proceeds. Lender may uso the procceds to repair or rostore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender sad, Borrower otherwise agiee in writing, any application of proceeds to principat shall not extend or postpone
the Guc date of the auzuthly payments referred 1o in pamagraphs 1 and 2 or change the amount of the payments, If under parngrmph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procceds resulting from damage to the
Property prior (o the acquisidon shall pass to Lender to the extent of the sums sccurcd by this Sccurity Instrument immedintoly
prior to the acquisition,

6. Cccupancy, Preservat’on, Maintenannce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, Gnd use the Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shaif esninue to occupy the Property as Borrower's principal residence for at least one year ufter the
datc of occupancy, unless Lender cpherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are-teyond Borrower's control, Borrower shall not destroy, damage or impule the Property,
allow thc Property to deteriorte, or cemzal waste on the Property. Borrower shall be in default if any forfelture action or
proceeding, whethier civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the Propenty or
otherwisc materially impair the lien creeted by this Security Instrument or Lender's sccurity interest. Borrower may curo such o
default and reinstate, as provided in paragroph-28.%y causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeturs af the Borrower's inierest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's s:eurity interest. Borrower shall also be in defaudt if Borrower, during tho
loan application process, gave materially fulse or innccurs:z-information or statements to Lender (or failed w provide Lender with
any malerial information) in connection with the loan ¢videnzad by the Note, including, but not limited to, representations
concerming Borrower's occupancy of the Property as @ princijinl residence, If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of thc lease, [T Borrower ncraaes fee title to the Property, the Jeaschold and the fee titls shall
not merge uniess Lender agrees to the mesger in writing,

7. Protection of Lendeor's Rights in the Property, If Borrowed e to perfonm the covenants and ngrecments contained in
this Sccurity Instrument, or there is n legal procecding that may signidc.ntly affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemanation or forfeituro or to cafirrc laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the valuo of the Property and Lender's/rigats in tho Fropenty, Lender's actions rany includs
paying any sums sccurcd by a lien which has prioeity over this Sccurity Insuuivent, appearing in court, paying reasonable
altormeys® fees and catering on the Property to make repairs. Although Lender may ko action under this paragraph 7, Lender
does not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additionit Gebt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounty shall bear interest from the date of
isbursement at the Note rato and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insuranco as a condition of making e loan sccured by this Security
Instrument, Borrower shali pay the premiums required to malntain the mortgago insurwnce w oficet. If, for any reason, the
morigage insurance coveruge required by Lender lopses or ceases to be in cffect, Borrower sholl (pay Lhe premiums required 1o
ohinin covernge substantiaily equivalent 1o the mortgage insurance previously in effect, ut a cost suustalally equivalent w the
cost to Barrower of the mortgage insurunce proviously in cffect, from an aliernale mortgage insurcr apjyiroved by Lender. It

substandally equivalent morigage insurance coverange is not available, Borrower shatl pay 1o Lender eacls /aonith a suth equal to

onc-twalfth of the ycarly mortgage insurance premium being paid by Borrower when ths insurance coverage Npsed or ceased 1o

be in cffect. Lender will accept, .use and rctnin these pnyments as u loss reserve in Heu of mortgage insutance. Loss reserve
Form 301 4"’0/00‘
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paymicnts may na longer be aLlJlrthQJll_:\ E('Llug SI & e thchEchUm mnount wnd for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain mortgage insurnace in cffect, or to provide a loss reserve, until the sequirement for morigage
insurance ends in accordance with any writlcn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios o an inspection specifying reasonnbic cause fGr the inspection,

10. Condemnation, The proceeds of any award or claim for dainages, direct or consequental, In connection with any
cendemnstion or other taking of any pait of the Property, or for conveyance in Heu of condemnation, are herehy nusigned and
shall te paid to Lender.

In the cvent of a total wking of the Property, the proceeds shall be applied o the sums secured by this Sceurity Instrument,
whicther or not then due, with any cxcess paid 10 Borrower. In the event of & partial taking of the Property in which the fair market
valuc of the Property immediately before the wking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling. the sums sccured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: (o) the winl amount of
the sums securcd immediatoly before the tnking, divided by (b) the fair market value of the Property immedisiely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the falr market value of the
Property immediatcly before the wking is less than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property & abandoncd by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers o make an
award or scttle a 2l for damages, Borrower fails to respond to Lender within 30 days aficr the date the notico Is glven, Lender
is authorized to collecy and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Sccurity Instrurreny, whether or not then due.,

Unless Lender and 5070 jver otherwise agree in writing, any application of proceeds to principal shall not oxtend or postponn
the due date of the montkiy.zoviments referred to in paragruphs 1 and 2 or change the amount ol such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the tme for payment or mexdification
of amortization of the sums secares. hy this Sccurity Instrument granted by Lender w any succeusor in intcrest of Barrower shall
not operate 1o release the liability of ths original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc maodify amortization of
the sums sccured by this Security Instn'meat by reason of any demand made by the original Borrower or Borrower's successors
in inierest. Any forbearance by Lender in exercising any right or remedy shail not be a walver of or preclude the excreise of any
right or remedy.

12. Successors znd Assigns Bound; Jolni and Several Linbility; Co-signers. The covenunts and  agreements  of  this
Seccurity Instrument shall bind and benefit the succsssors and assigns of Lender und Borrower, subject 10 the provisions of
paragraph 17. Borrower's cavenants and agreemens shall be loint and severul. Any Borrower who ca-signs this Security
Instrument but does not exccute the Note: (p) is cossiguing this Sccurity Instrument only to mortgage, grant and convey thu
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligeted to pay the sums
secured by this Sccurity Instrument: and (¢) agrees that Lender aad any other Bortower may agree to extend, modify. forbear or
make any accommodations with regard (o ths terms of this Sevurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Iristrament is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan clinrses collected or 1o be collected in conncction with the loan
exceed the permitted limits, then: () any such loan charge shall be vodaced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrawer which erCeeded permitied limits ‘will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owd/upder the Note or by making o direct payment to
Borrower. If a retund reduces principal, the reduction will be treated as-u partinl prepayment without any prepayment churge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument skall bo given by delivering it or by mailing it ey
by first class mait unless applicable law requires use of another method, The notice shiull be directed to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice 1o Lender sisu¥ G given by first cliss maii to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Arc-aetice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ns provided b this parngraph,

15, Governing Law; Severability. This Sccurity Instument shall be governed by tedernl luw and tho law ol the
jurisdiction in which thc Property is located. In the eveat that any provision or clause of this Scewity Instrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Iustrumer, es tho Note which con be
given effect without the conflicting provision. To this end the provisions of thiy Sccurity Instrument p7id Zae Noto are declared to
be severnble,

TCLTLG
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THIS MORTGAUE ("Sccurity Inatrument”) is given on FEBRUARY 18 1994 . The mongagor is

#ND BERNADINE CANADA HIS WIFE
FODERT-01 RECORDINGS +31.00

TER999  TRAN 2934 2/23/94 11:30:00

. ES610 ¢ . Tk e B,

. GROK COUNTY KECORDER

RONALD M RIVERS

“

{"Borrower™), This Sccurity Inst ument is given to

THE FIRST MORTGAGE CORPOPATION
,and whosc.

which is organized and existing under the laws o1, ILLINOIS
FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of

addressis 19831 GOVERNORS HIGHWAY'
L AND 007100
Dollars (U.S. $ 128,000.00 . - )

ONE HUNDRED TWENTY EIGHT THOUSAWS
This debt is evidenced by Borrower's note dated the sam ¢ date as this Security Instmment ("Notc™), whwh provides for.monthly
1 2024 . This”Security

payments, with the full debt, if not paid carlier, duc und puyab'c on MARCH
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under peragraph 7 to protect the security of

this Sccurity Instrument; and (¢} the performance of Borrower's corensunts and agrecments under this Sceurity Instrument and-the
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Letder the following described property located in
County, lilinois:

C0ooK

LOT 1 IN BLOCK 3 OF HEATHER HILL RESUBDIVISION. BEING A RAYMOND L. LUGERYYY LUTGERT,\S.

SUBDIVISION OF THAT PART OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, CAST OF L

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFCE RECORDED JANUARY
IN COOK COUNTY, ILLINOIS

8. 1953 AS DOCUMENT 18691973,
TAX 1.D.#31-12-117-001

San i1
[Sireet, Clty),

which has the addreas of 2848 MACFARLANE CRESCENT, FLOSSMCOR
60422 ("Property Address");

Illinois
{Zip Codal
ILLINOIS -  Singlo Famlily - FNMA/FHLMC UNIFORM INSTRUMENT '

-8R({IL) (v212).01
% (e ! Amonded 5/91
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. TOGETHER WITH ullu iN)QI\E(EJ IQT IIAALHN'\CPQJ.:?UIM csements, appurtenances,

fixturcs now or hercafter a purt of the property, All replacements and additlons shall also be covered by this Seeurity Instrument,
All of the foregoing is referred to in this Security Instrument ny the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully scised of the csto hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property s uneacumbered, except for encumbrances of record, Borrower wareanty and
will defend generally the title to tho Property agalns: all clalms and demands, subject 10 mity encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sationul uso and noa-unlform covenants with Nmibwed
vasiations by jurisdiction to constitute o uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Botrower and Leader covenant and agree as follows:

i. Puyment of Principu! and Interest; Prepayment and Late Charges.  Borrower shall promptly pny when duc the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subjcct w applicable law or to a written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments are due under the Noto, until the Nots {s paid it full, a sum ("Funds”) for: (n) yearly wxes
und asscssments which may atwain priority over this Security Instrument as a llen on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) ycarly mortgage insurnnce premiums, if any; and () any sums payvable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurnnee premiums, These items are called "Escrow ltems.”
Leader may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federully reloled
mortgage loan may require for Borrower's escrow account under the federnl Renl Estate Scitlement Procedures Act of 1974 as
amended from trs w time, 12 U.S.C, Sccton 2601 er seq. ("RESPA™), unless another lnw that applies o the Funds sels n lesser
amount. [f so, Leader may, at any time, collect and hold Funds in an amount not to exceed e Jesser smount, Lender may
estimale the amount/of Funds duc on the basis of current dats and reasonable estimates of expenditures of future Escraw lems or
otherwise in accordance »/ih applicable law.,

The Funds shall be Y:ld/in an institution whose deposits nre insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an lostitution) or in any Federml Home Loan Buank, Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Porrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lenderionys Borrower interest on tho Funds and applicable law permils Lender to muke such a charge.
However, Lender may require Bossower 10 pay a onc-time charge or an independent real estate tax reporting service used by
Lender in conncction with this loan, vilers applicable law provides otherwise, Unicss an agrcement is made or applicable law
requires interest to be paid, Lender shaili‘put be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds, Leader shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the parpose for which cach dcebit to the Funds was
made. The Funds arc pledged as additional scecurity for all sums sccured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounis jennitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements-ufanplicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tcis when duce, Leader may so notify Borrower in writing, and, in such casc Borrower shalt pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficicney in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sume sccurcd by this Sccurity inszement, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or séil Zie Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiton or salt as a credit against the sums sccured by this
Security Instrument, :

3. Application of Payments. Unless applicable law pravides otherwisz; all payments received by Lender under puragruphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note:'sccond, to amounts payable under parsgraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc unler vz Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines rad impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or grourd rents, if any. Borrower shall pay these
obligations in the manner provided in paragroph 2, or if not paid in that manner, Borrowe: chall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amoun s te. be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender seceipts ¢videncing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument aricss Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} cor.iests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion Gperite to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 1o Lende: sueordinating he lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a licn which may (att.in priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or ake onc or more
of the actions sct forth above within 10 days of the giving of notice.

SHICLTLG

Form 3014 9/90

" B @g'BR(IL)(nzm.m Franele ‘"mmf;z -




UNOFFICIAL COPY




*
S. Hazard or Property lu:-sm. QrErEl]kQ:lAmeuc}Q)QxB orercufl'cr erccied on the Property

insurcd against loss by fire, hazasds included within the term "extended covernge” and uny other hoanrds, including floods or
flooding, for which Lender requires insurance. This insurunce shall be maintained In tho amounts and for the periods that Lender
requircs. The insuranco carrier providing the Insurane: shall be chosen by Borrower subject to Lender's approval which shall not
bc unrcasonably withheld, If Borrower falls . malatin covernge described above, Lender may, ot Lender’s option, obiain
caverage to protect Lender's rights in the Property In u.cordance with parngraph 7,

All insuranco policics and recnowala shall bo acceprable to Lender and shall Includo a standiwrd mortgags clause, Lender shail
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly glve 1o Lender al) receipts of paid
premiums and rencwal notices. In the ovent of loss, Borrower shall give prompt notice to tie Insurance carvler nnd Lender, Lender
may make proof of loss it not mado promplly by Borrower.

Unless Lender and Borrower otherwiso agree in writing, insurunco proceeds shall be applicd w restoration or ropair of the
Property damaged, if the restoration or repalr 18 ceonomicully leasible and Lender's sceurlty s not lossened. 10 tho restoration or
repair s not ecanomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall bo opplied 10 the sums
sccured by this Sccurlty Instrument, whether or not then due, with any excess puld 10 Borrower, I Boerower abandons the
Property, or docs not answer within 30 duys n notice from Lender thit thie insurance carrier hus offered to setdo o cludm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to puy sums sccured
by this Sceurity Instrument, whether or not then due, The 30-day period will bogin when the notice is given,

Unless Lender and Borrower otherwiso ngree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurunce policles and proceeds resulting from damage to the
Property prior (o thoacquisition shall pass to Lender o the extent of the sums securcsd by this Sccurity Instrument immedintely
prior to the ucquisitior., _

6. Occupancy, Preser/ntion, Maintenance and Protection of the Property; Borrower's Loan Applicntion; Leascholds,
Borrower shall occupy, coabl.sh, mid use the Property as Borrower's principal residenco within sixty dnys afier the excention of
this Sccurity Instrument and chall gontnue o occupy Wie Property as Borrower's principn) residence for at least ane year after the
date of occupancy, unless Lendor ntherwise agrees in writing, which consent shafl not be unreasonably withliold, or unless
extenuating circumstances exist wrick are beyond Borrower's control. Borrower shall not destroy, dumage or impalr the Property,
allow the Property to deteriorate, o= commit waste on the Property. Borrower shall be in default If any forfeliure action or
procecding, whether civil or criminal, is/ocjun that in Lender's good fuith judgment could result in forfeiture of the Property or
otherwisc matcrially impaic the lien crenizd Ly this Security Instrument or Lender’s security {nterest. Borrower may cure such o
default and reinstate, as provided in parngrapb-1Q, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materin) impairment of
the licn created by this Sccurity Instrument or Lear’cr!s sccurity interest. Borrower shald also be in defuult if Bosrower, during the
loan application process, gave materially false or inezcumte information or statements to Lender (or fhiled to provide Lender with
any material information) in connection with the Icar’ evidenced by the Note, including, but not limiied 1o, representations
concerning Barrower's occupancy of the Property as a pricipal resklence. I this Sccurity Instrument is on o lenschold, Borrower
shall comply with all the provisions af the lease, If Borrower dequires feo title to the Property, the leaschiold und the fee title shnll
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer falls to perform the covennnte and agreements contained in
this Sccurity Instrument, or there is a icgal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiiure or (o calosce laws or regulations), then Lender may do and pay
for whatcver is necessary (o protect the valuc of the Property snd Lendrse's zights in the Property. Lender's actions may include
paying any sums securcd by o lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fces and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additicous debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 10 other ierms of payment, these anaunts shall bear interest from the date of
disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender Sorrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mwang the loan secured by this Security
Instrument, Bosrower shall pay tho premiums required to maintain the mortgage insurance n, effect. If, for any rcason, the
morigage insurance coveruge required by Lenider lapses or ceases 1o be in effect, Borrower stall prv the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost/subsiantially cquivalent (o the
cost to Borrower of thc mortgage insurance previously in cffect, from an aliernate mortgage insusir apnroved by Lender, If
substantially cquivalent mertgage insurance covesago is not available, Borrower shall puy to Lender cacls month 8 sum cqual o
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance cove:inge lapsed or ccased to
be in effect. Lender will accept, use and retnin these paymients as a loss reserve in lieu of morigage inzuraice. Loss reserve
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thst Lender requires) provided by an insurer approved by Lender again becomes availible and ls obined, Borrower shall pay the
premivms required o maintain mortgage insurance In effect, or to provide o fosy reserva, until the requirement for mortgige
insurance ends in accordance with any written agrecmcent between Borrower and Lender or applicable Inw.,

9. Inspection.  Lender or it agent may make reasonable entrics upon and inspections of the Propenty, Lender shall give
Borrower notice at the tme of or prior to an ingpection specifying reasonuble cause for thie inspection,

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequentind, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, aro hereby assigned and
shall be puid to Lender.,

In the cvent of a tolnl wking of the Property, the proceeds shall be applied to the sums sceured by thiz Sccurity Instrument,
whether or not then due, with any cxcess paidd to Borrower, In the event of a partin takling of the Property In which thes fuir market
valuc of the Property Imumedintcly before the wking Is equal o or greater than the amount of thic s secured by this Sccurlty
Instrument immediately belore the wking, uniess Borrower and Lender otherwiso agree in writing, the swms secured by this
Sceurity Instrument shall he reduced by the amount of the proceeds muliiplied by the following fraction: () the total mnount of
the sums sccurcd immedintely before the uking, divided by (b) the [nle market valuo of the Property immediniely before the
tnking. Any balnnco shall bo paid 10 Bosvower, In the event of o partind tnking of the Propenty in which the b market vatue of the
Praperty itnmediately before tho taking Is less than the amount of the sums sccurcd limmedintely before the tking, unless
Borrower and Lender ctherwise ngree in writing or uniess applicable law otherwise provides, the procecds shatl be applied to the
sumg securcd by this Sccurity Instrument whether or not the sums are then due.

If the Propery; is nbandoncd by Borrower, or if, after notice by Lender (0 Borrower that the condemnor olfers to make nn
award or scitio a claimfor damages, Borrower fails 10 respond to Lender within 30 days afier tho dato the notice is given, Lender
is authorized to cotleet andd apply the proceedy, at its aption, elther to restarntinn or repair of the Property or o the sums seeured
by this Sceurity Instrumiernit Avhether or not then due.

Unless Lender and Porrisver otherwise agree in writlng, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paveents referred to in parugeaphs 1 and 2 or chinnge the amount of such payments,

11, Borrower Not Releases; Forbearance By Lender Not o Walver,  Exteusion of the dme for payment or modificaion
of amortization of tiwc sums .sccmvd ov thig Sceurity Instrument grantedt by Lender to nny successor in interest of Borrower shall
not opsrate 10 release tho tability-or the originul Borrower or Borrower’s suceessors in interest, Lender shall not bo required to
commence proceedings nguinst any successorin interest or refuss to oxtend time for payment or otherwiso modify wnortization of
the sums sccurced by this Sccurity Instrumedit by reavon of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearunce by Lender in oxercising any right or remedy stinlt not be a walver of ar precludo the excreise of nny
right or remedy.

12, Successors and Assigns Bound; Joint and Severaf Linbllity; Co-signers. The covenants  und  agreements  of  this
Sccurity Instrument shall bind and benefit the successore and nssigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenunts and agreemenis ool be joint and several. Any Borrower who co-stgns this Sccuriy
Instrument but does not exccute the Note: () i3 co-siguing this Sceurity fnstrument only o morigage, grant and convey that
Borrower’s intsrest in the Property under the terms of this Seeulity tnstrument; (b) Is not personally obligaicd to pay tho sums
secured by this Sccurity Instrument; and (¢) ugrees that Lendes prad nny othier Barrower may agree to extend, modity, forbear or
make any accommodations with regard to the terme of this Securitv.irstrument or the Note without that Borrower's consent.

13. Loan Charges. If ihe loan sceurcd by this Sceurity Instutimeént Iy subject to o Jaw which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecicd in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduczd by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums alrciady collectad from Borrower which excceded permitied limity will be refunded to Borrower.
Lender may choose to make this refund by reducing the principad owed un’cr tio Nolo or by making n dircct payment o
Borrower, If a refund reduces principal, the reduction will be treatedd 8s n paitial prepayment without any prepayment churge
under the Nate.

14, INotices. Any notice to Borrower provided for in this Security lnstrument shinli b2 piven by delivering it or by mailing it
by first class mnil unless applicable law requires use of another method. The netice shall e dirceted 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice 1o Iender shall bo given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Dorrower, Any aolice provided for in this Securlly
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in th’s poragroph.,

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federad ‘ave and the law of the
jurisdiction in which ithe Property is located. In the event that any provision or clouse of this Sccuricy “nstrument or the Noto
conflicts with applicable law, such conflict stiall not alfect other provisions of this Sccurity Instrument/or/dhe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and tie Note are declared to
be scverable,
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17. Transfer of the Property or a Beneficlal Interest In Borrower, 11 all or any part of the Property or any Interest in it ia
sold or transferred (or If a beneliclal interest in Borrower is sold or tunsferred and Borrower is not o natisral person) without
Lender’s prior wrilicn consent, Lender may, at its option, require immedinte puyment in full of all suma secured J/ this Sccurity

)

Instrument. However, this aption shall not be excreised by Lender if exerciso 13 prohibited by federal lnw as of the date of this

Security Insurument. )

If Lender exerclses this optlon, Leader shall give Borrower notico of nccalernton, “The notlce shill provido a perlod of not less
than 30 days from the dato the notlce {a dolivered or inslied within which Borrower must puy all sunmw sccured by this Sceurlty
Instrument, If Barrower fails o pay these sumy prior to the explratdon of this period, Lender may invoke any remedies permiited
by this Sccurity Instrument without further notice or deinund on Borrower,

18, Borrower's Right to Reinstate,  I0 Borrower meets certnin conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: () § days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property [;ursunnt to any power of sale contined in this Sceurit
Instrument; or (b) catry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (n) pays Lender mi’
sums which then wouid bo duo under this Sccurity Instrument and the Noto as if no acceloration had occurred; (1) cures any
default of any other covenants or agrecments; () pays all expenses incurred in enforcing this Securlty Instrument, including, but
not limited 1o, reasonable attomeys® fees; und () takes such action as Lender may reasonably require to assure that the len of this
Seccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the abligations sccured
hercby shall remain fully clfective as If no accelerntion had occurred. However, this right to reinstate shall not apply in the caso of
acseleration under pamgmph 17.

19. Sale of Note; Change of Loan Servicer,  The Noto or a partinl interost in tho Note (logether with this Security
Instrument) may be ~old ons or more times without prior natice to Borcower, A sile vy resull in o chango i the ontity (known
as the "Loan Servizae™) that collects monthly payments due under the Note nnd thig Sccurity Instrument, "Thers also may be one or
more changes of the Lsan Servicer unrclated o a salo of the Note, It there is a chango of the Loan Servicer, Borrower will be
given written notice ¢4 tha change in accordance with puragraph 14 nbove and applicable law. The notice will stato the nune and
address of the new Loan_ servicer and the address to which payments shoukl be made. The notice will also contain any other
information required by apriticable law.,

20. Hazardous Subscancras, Borrower shall not cause or permit the presence, use, disposal, storage, or releiase of any
Hazardous Substances on or 0t Property. Borrower shali not do, nor allow anyone clse to do, anything affecting the Property
that is in violntlon of any Envircamiaial Law. The preceding two seniences shall not apply to the presence, use, or stornge on the
Property of small quantitics of Hrzn dous Substances that are gencrally recoguized o bo npproprints w normal residontinl uses
and to maintcnance of the Property.

Borrower shall promptly give Lendzo written notice of any investignton, claim, demand, lawsult or other action hr any
governmental or regulatory agency or privute party involving the Froperty and any Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. o Borrower [carns, or Is notificd by any governmental or regulatory authtority, that an
remaval ar other remedintion of any Huzurdovs Substance affecting thio Property s necossary, Borrower shatl promptly tiake nll
necessary remedial actions in accerdanco with Bnvironmental Law,

As uscd in this parngraph 20, "Hazardous 3upatances” aro those substunces defincd as toxic or hacardous substunces by
Environmental Law and the following substancee:’ gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterlals cosiruning asbestos or formaldehyde, und radlonctive materialy, As used in
this paragraph 20, "Environmental Law" means federul 2awa ind lnws of the jurisdicdon whete the Property is located that relate
to hicalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender torthes covennnt and agreo as follows:

21. Accelcration; Remedies. Lender shall give notice to Borrasver prior to accelerution fotlowing Borrower's breach of
any covenant or agreement in this Security Instrument (bud ot prier to acceleration under paragraph 17 unless
upplicable law provides ntherwise). The notice shall specify: (a) tiie'defuult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrasver, by which the default must be cured; aad (d)
that failure to curc the default on or before the date specified in the notics may vesult in acceleration of the sums secured
by this Security Instrument, foreclosusre by judiclal proceeding and sale of Zhe Property, The notice shall further Inform
Borrower of the right to reinstate after acceleration and the vight to ussert ' n the foreclosure proceeding the nou-existence
of a default or any other defense of Borrvower ta acceieration und Coreclosure, iF-the defuult Is not cured on or before the
dete specified in the notice, Lender, at its option, may require immedinte paymert in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insteuraent by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedices provided in thls nurageaph 21, including. but net
limited to, reasonable attorneys’ fees and costs of title evidence. .

22. Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shafll reicase this Sccurity Instrument
without charge to Borrower. Bortower shall pry any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sccurity Instrument. 1f vnc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorported into and shall amend and sepplement
the covenants and ~gisements of thig Sccurity Instrumant as If the rider(s) wero a part of this Sccurity Instrument,

[Check applicabls boales)]
L1 Adjustable ’ot= Rider | Condominium Rider [77) 1.4 Family Rier
] Gradunted Piyim.ent Rider [__! Planncd Unlt Dovelopment Rider ] Biwceekly Payment Ridor
(] Balloon Rider {Z_] Ruts Improvenent Rider {7 Sceond Home Rider
(1 V.A. Rider (] Otherts) (specify)

BY SIGNI ’BELOW Butro’?;):::f.; ngrcc.;: o the téemg and covenants contnined in this Sccurity Instrument and in
any rider(s) cxtyated by Bon{wcr * and re

Witnesses:
l ’ - ,f/i/ //.K‘u..&(’. /?ﬂ : ,ffug_u (Scal)
(é’ /// X ) RONALD M RIVERS Borrower
¥ =

7

ST Petnce e —(Scal)
QERNADINE CANADA -Borrower

(Seal) L. {Scal)

Horrower £ -Borrower

4
STATE OF ILLINOIS, é /f%ocmy 84
(A -

I, THE UNDERSIGMED » o Notary Public in and iesatd county and state do heroby cortify that

RONALD M RIVERS AND BERNADINE CANADA HIS WIFE -~
\ personally kno /an/ a-mo (o be the Uw LU m) wlms\ a nhimne(s)
subscribred to the foregoing instrument, appearcd betore me mi~= day in pesson, g,acknmvlcd yed that ¢ Y ~o
signed and delivercd the said instrumentas THEIR  free and voluntary gt £or the uacsN&ﬂ-Pur AISTS ( logb N
Given under my hand and official seal, this 1814 day of Y

My Commission Expircs: _ / )

This Instrument was prepared by:
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LISA LEONI AN T Ren,

THE FIRST MORTGAGE CORPORATION s
19831 GOVERNORS HIGHWAY s o )

FLCSSHMOOR, IL 60422 < COFF! . SEAL” :

<+ Germain. 1., Reamer
< MNotary Publiz, tate of inois »
§ My Commiss o Lyires l21"3)%v’
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