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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on JANUARY 21, 1994 . The mortgagor is
LILY L. HO
("Borrower™).

This Security Insinn=int is given to SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION .
wiiich is organized and ex.sting under the faws of ILLINOIS » and
whoue sddress is 2974 1 BT FREEWAY, #200,

("Lender"},

DALLAS, TX 75234
Borrawer owes Lender the priacija) sum of

ONE HUNDRED NINETY 7HOUSAND AND NO/100---~

Dollara (U.S. $ 190,000.1% ). This debt in evidenced by Borrowser's note dated the same dsale ax this Security

Instrument ("Noto™), which provides Joc monthly payments, with the full debt, if not paid esrlier, due and payable
on FEBRUARY 1, 2024 . Thie Security Instrument socures to Lender: (x) the ropayment of the debt

~\ evidenced by the Note, with interest, and all r.owals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under parsgrapl 7 1. protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Hecurity Instrument snd the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followinz foccribed property located in  COOK

'LLCutnﬂy. 1Ninois:
LCT 7 IN KENROYS FIRST ADDITION 7T0 PARK RIDGE, BEIMNG A RESUBDIVISION
it NORTH 681 FEET THEREOF) OF THE EAST

OF THE EAST 161.43 FEET (EXCEPT TH.
8 ACRES OF LOT 5 IN THE SUBDIVISION OF THAT PART NORTH OF RAND ROAD OF

THE W'EST HALF OF THE NORTHWEST QUARTEr OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PARCEL #: 09-26-116~037-0000

SEPT-01 RECORDINOG $33.50
780123  TRaN 0248 62/23,94 11:13:00
273 s R NP4 17455P

DOK COUNTY MECORDER

e
-
=
~}
&
which has the sddreas of 650 N. GREENWOOD, PARK RIDGE, o
{Sireat) (City) b
Minois 60068 ("Property Address®);
(Zip Codc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
mnd fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Incteoment. Al of the foregoing is referred 1o in this Security Instrument as the “Properiy. *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
moztgage, grant and convey the Properly and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject io any
etcupbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform \with limited
vearistions by jurisdiction 1o coastitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the

1.
principal of and interest on the debt ovidenced by the Noto and any propuyment and lalc chargea due undor theo Note

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a writtan weiver by Lender, Borrowor shall pay to
Lander on tha day monthly payments are duc under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly
taxos and axsessments which may atisin priority over this Security Instrument as a lion on the Property; (b) yearly leasohold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payabls by Borrower io
Lender, in accnrdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called “Escrow llems.* Lender may, at any time, colloct and hold Funds in an amount not to exceod ihe maximum
smount a lender for a fodorally risled mortgage lonn may require for Borrower’s escrow account under the fidersl Real Estate
Sotilemoent Procedures Act of 1974 as amended from lime 1o time, 12 U,S8.C. & 260! et seq. ("RESPA®), urileas another Isw
thet applics to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and hold Funda in an amount nol o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
af expenditures of future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deponita aro insurod by a foderal ugency, instrumentaulity, or entily
{inctuding Lender, if Londer is such an institution) or in any Federsl Home Loan Bank. Lender shall apply tha Funds to psy
the Excrow liems. Lender may not charge Borrower for holding wnd appiving the Funds, unnusily analyzing the escrow
sccount, or verifying the Escrow ltems, unless Lender pays Borrower intercat on the Funds and applicable law permits Lender
to make such a che/ge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting scrvice ascd by Lender in connection with this loan, uniess applicable Jaw provides otherwine. Unless an agreemont
i» made or applicable law roquires interest 1o be paid, Lender shall not be required to pay Borrowsr any intereat or eamings un
the Funds. Borrower ard Jender may ugroe in writing, howevor, that intorest shall be paid on the Funds, Lendur shall give to
Borrower, without charyo /sy annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which cuch debit to the Ju=dwvan made, ‘The Funds arc pledged sy sdditiona) security for sl sumas securod by this Security

Instrument.

If the Funds held by Lexde: exceed the amounts permitted to be held by applicable law, Lendoer shall accoumt o
Borrower for the excess Funds ii: sceordance with the requirements of applicable law. If the amount of the Funds held by
Londer 2t any time ia not eufficicus to pay the Escrow [iems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pgy to Lender th= amount pecessary 1o make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthiy payments, at Lender's sols discretion.
Upon payment in full of all sums securrd by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 2., Lender shall acquire or scll the Property, Lender, prior io the acquisition or
sale of the Property, shall apply any Funds helu by Lender at the time of acquisition or sale as a c¢redit against the sums

secured by this Security Instrument.

3. Application of Payments. Unless appliccld. law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepay meni charges due under the Note; second, to amounts paysble under
paragraph 2; third, to interest due; fourth, to principal due; rad ixst, to any (ate charges Jue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, wssossments, charges, fineti and impositions attributabie to the
Property which may attain priority over this Security Instrumeit, and leaseshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph £, or.if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly @ .sish te Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower sfal’ prompily fumish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority ovei-inis Se~urity Instrument uniess Borrower: (a) agrees
in writing 1o the payment of the obtigation secured hy the lien in a manner acc :pul le to Lender; (b) contests in good faith the
lien by, or defends sgainst enforcement of the lien in, legal proceedings which iz e Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satis(:clory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subjeci to e dien which may attain priority over
this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrov/.:-3kall satiafy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against losa by fire, hazards included within the term “extended coverage” and any, other hazards, including
fAoods or flooding, for which Lender requires insurance. This insurance shall be maintained in th ar.cvints and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sukec o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Ler«dar may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgaye clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bosrower shall promptly give to Lender all seceipis
of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendoer's security would be lesscned, the insursnce proceeds shall be
appliod 1o the sums secured by this Security Instrument, whether or not then due, with any vxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carsier has

offered 10 settle » claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the

notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
sunder parugraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damige to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

bistrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principsl residence
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UNOFFICIAL CORY  ,

otherwise agrecs il wriﬂng. which consent shall not be

wreasconably withheld, or unlesa extenuating circumstances exist which are boyond Eorrower's controf. Borrower shall not
destroy, damage or impair the Proporty, ailow the Property (o deteriorate, or commit waste on the Property. Borrower shall be
in defsult if any forfeiture action or proceeding, whether civil or criminal, is bogun that in Landec's good faith judgment could
result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & default and roinstate, as provided in paragraph 18, by causing the action or
proceeding to be disinissod with a ruling that, in Lendor’s good faith determination, precludes forfeiture of the Botrower’s
inlorest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any maierial infurmation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires feo title 1o the Property, the leasehold and the foe title shall not merge unloss Lender sgrecs to the merger

in writing,

7. Protection of Lender’s Rights in the Property. If Borrowor fails lo perform the covenants and agrosments
contained in this Securily Instrument, or there is a logal procoeding that muy mignificanily affect Lender’s righta in the
Propesty {(such as a proceeding in bankrupticy, probate, for condemnation or forfeiture of to enforce laws or regulations), then
Lender may do and pay for whatever iz necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s acttons may include paying any sums secured by a lien which has priority over this Security Instrument, appesring in
ocourt, puying reasoianie sitormeys’ fees and entering on the Property to make ropairs, Although Lender may tako sction under
this paragraph 7, Ceaider does not have to do so.

Any amounts disbursed by Leonder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. ilers Borrower and Lender agree to other torma of payment, these amounts shsll bear intorest from the
date of disbursement at s tlote rate and shall be payable, with interest, upon notice from Lender {0 Borrower rxjuesting

payment.

8. Mortgage Insurance. ¢ Lender required mortgage insurance a8 a condition of making the loan secured by this
Security Instrument, Borrower shrn pay the premiums required to maintain tho mortgage insurance in effect, If, for any
reason, the mortgage insurance cove 352 required by Lender lapses or ceases to be in effect, Borrower shall pay the promiuma
recjuired] to obtain coverage substantially. equivalent lo the mortgage insurance previously in effect, at a cost substantially
equivafent to the cost to Borrower of thd: macgage insurance previously in effect, from an alltsrnate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is ot available, Borrower shall pey (o Lender each month
a sum equal to one-twelfth of the yearly mortgagy insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will acceot, use and retain these paymenis 8s a loss reserve in fieu of mortgage
insurunce. Loss reserve payments may no longer /se equired, at the option of Lender, i mortgage insurance coverage (in the
amount and for the period that Lender requires) pro7idsd by an insurer approved by Lender again becomes available and is
abtained. Borrower shall pay the premiums requireo 2 inainlain mortgage insurance in effect, ar to pravide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or

9.
give Barrawer ootice at the time of or prior to an inspection speCifying reasonable cause for the inspection
10. Condemnation. The proceeds of any award or claim 107 dzmages, direct or consequential, in connection with any

condemnnation or other taking of any purt of the Properly, or for coizre ance in lieu of condernmation, are hereby sasigned and

shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shal be applied lo the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrowes in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is e qual 1o or greater than the amount of the sums

secured by this Security Instrument immediately before the tuking, unless Borrove=r 7ind Lender otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the proroeis multiplied by the following fraction;
(=} the 1otal amount of the sums secured immediately bofore the taking, divided by (b* i~ fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ovent of a pi:tis! taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amoint € the sums secured immediately
before the taking, uniess Borrower and Lender othorwise agree in writing or unless applicabie Jaw otherwise pruvides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the suins «re then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that Lye ¢/ niomnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after ine u2’c the notice is given,
Lender is authorized to coliect and apply the procoeds, at its option, either to restoration or repair o7 tY.o Property or lo the
e secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any spplication of proceeds to principar-3h.a)! not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such paymenta,

1}, Borrower Not Released; Forbearunce By Lender Not @ Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be roquired 10 commence proceedings against any successor in interost or rofuse ta extend timo for payment or othorwiss
madify amontization of the sums secured by this Security Instrument by roason of any demand made by ths original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

applicsble law.
Inspection. Lender or ita agent may make reasovsbis entries upon and inspections of the Properly. Lender shall

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, svbject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey, that
Barrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbeasr
or make any sccommodations with regard to the terms of this Securily Insirument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject io a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in comnection with the loan exceed the permitied limits, then: (a) apy such loan charge shal]l be reduced by the mmount
noecessary 1o roduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
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permitted limits will be refunded to Borrower. Lender may choowe 1o make this rofund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reducos principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any naotice to Borrower provided for in this Security Instrument shall be given by delivering it or hy
suailing it by first class mai! unless epplicable Isw requines use of another method. The notice shall be directed to the Propesty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail
1o Lender’s addreas stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be doemed to have been given to Borrower or Lerder when givon as provided in this paragraph.

15, Governing Law; Severabiflity. This Security [nstrument shail be governed by federal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision nr clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and tho Note are
declarad to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Tramafer of the Property or a Beneficial Interest in Borrower. If all or any part of tho Property or any interost in
it is sold or transferred (or if a beneficial interest in Borrowor is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Londer may, st its option, require immadiato payment in full of all sums socured by
this Security Instoinent. However, this option shall not be easrcised by Lender if exercise is prohibited by foderal law as of
the date of this Securit;Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
not les than 30 days from (no date the notice is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. If Buiirwer fails to pay these sums prior to the expirstion of this period, Lender may invoke any
remwedies permitied by this Secrui’;: Instrument without further notice or demand on Borrower,

18. Bosrower’s Right to Fie'nstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurszat discontinued at any time prior to the curlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatiaisnt) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) eniry of a juZgrasnt enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Londer all suma which then would be due wider this Security Instrument and the Note as if no acceleration had occurred;
) cures any defauit of any other covenan's or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasorabie atiorneys’ fees; and (Jd) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumren), J.ender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continuc nchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effectivs as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under par graph 17.

19. Sale of Note; Change of Loan Servicer. The Now o1 a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice *o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dus urder the Note and this Security Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of tie Note. If there is a change of the Loan Servicer,
Borrower will be given written potice of the change in accordance witll piregraph 14 nbove and applicable law. The notice
will state the name and address of the ncw Loan Servicor and the addroas «0 whizh payments should be made. The notice will
also contxin any other information required by applicable [aw.

20. Harardous Substances. Borrower shall not cause or permit the presencs wwe, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor atlow \njone else to do, anything affecting the
Property thst is in violation of any Environmental Law. The preceding two sentences shrul not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ase generally rec ogpoized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand. 1 wauit or other actior by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Suletance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentri ¢« rogulatory authority,
that any removal or other remediation of any Hazardous Substance affocling the Property is necrsracy, Borrower shall

promptly take s!! necessary remedial actions in sccordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazan'ous substances by

Eovisonmonta! Law and the following substances: gasoline, korosene, othor flammable or toxic petroleum products, toxic
peaticides and herbicides, volatilo solvents, matcrinls containing asbestos or formaldehyds, and rudioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17
umiess applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
defanlt; (c) a dute, not less than 30 duys from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure
proceeding the non-existence of a default or any other deferse of Borrower to acceleration und foreclosure. If the
default is not cured on or before the dite specified in the notice, Lender at its uption rnay require immediate payment in b
full of al] sums secured by this Security Instrument without further demand and may foreclose this Security Instrument -J
by jhudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in l.his{;
peragraph 21, including, but not limited to, reasnnable attorneys’ fees and costs of title evidence. t.:':
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U N O F F I C IA,J?@;,QIQ}EN,YA‘R’O? shall mleaso this Security

' 22. Relesse. Upon payment of all sums secured
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

Z3. Wiaiver of Homesterd. Borrower waives all right of homestead examption in the Property

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and secorded together wilh
this Security Instrument, the covenants and agreements of each such nider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if tho rider(s) were a part of this Secusity [nstrument.

1-4 Family Rider

ICheck applicable box(es))
Adjustable Rate Rider Condominium Rider
Gradusted Payment Rider Planned Unit Development Rider Biwockly Payment Rider
Bailoon Rider Rato Improvement Rider Second Home Rider

] Otherts) [specifyl
BY SIGNING BELOW, Barrowsr accepta and agreea 1o tho terme and covenants contained in this Security [nstrument

sad in sny rider(s) execuled by Borrower and recorded with it,

Wilmesses:
L 72 e
LILY L. (o) Bosrower

{Seal)

{Space Below Thiy Line For ~. 6 < viedgement]

Zounty s8:

STATEOF]LLINOIS
1. Hul‘tntt. A(((
do hereby certify that LI{LY L.

and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this /)J day of L,?If:(/\
J B

My Commission expires: 3/’4—/5’§““
é\‘)l u..?t‘»(}--ﬁaﬁ‘g

cf_oo&
» & {lotar, public in and for said county and stale,

HO
personatly known to me 1o be the sume person(s) whose name(s) is/arc subscribed #.-the foregoing insirument, appeared
defore me this day in person, and scknowledged that he/shefthey signed am! delivered thb srid instrument as his/her/their free
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN #: 2842433

THIS ADJUSTABLERATE RIDER is made this 2187 day of JANUARY , 1994 ,and Is
incorporgted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the unersigned (the "Borrower”} to secure Borrower’s

Adjustable Rate Note (the "Note") to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property describad ln the Security Instrument and Jocated ab:

650 N. GREENWOOD

PARK RIDGE, IL 60068
{Property Address)

THZ _NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZPSST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQOU/IT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TV#): AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY¥FNANTS. In addition o the covenants and agreéements made in the Securlty
Instrument, Borrower ang L.ender further covenant and agree as follows:

A. INTEREST RATE AND MO STHLY PAYMENT CHANGES
The Note provides for an inidal interest rate of 4.00 %. The Note provides for changes in the
interest rate and the monthly paymer s, ¢s foliows:

4. INTEREST RATE AND MONTHL /. PAYMENT CHANGES

(A) Change Dates
The interest tate I will pay may change on thc first day of FEBRUARY , 1995 » and on that

day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index .
Beginning with the first Change Date, my interest rr22 will be based on an Index. The "Index"is the

weekly average yield on United States Treasury securities pujisted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Inder. figure available as of the date 45 days before

each Change Date is called the "Corrent Index_~
If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of thie clioice.

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new inter. i vrte by adding
THREE perccntage points ( 3.00 %)
to the Current Index. The Note Holder will then round the result of this addiiica to the nearest one-eighth of
one percentage peint(0. 125%). Subject to the limits stated in Section 4{D) below, tiis rounded amount will be

my new interest rate until the next Change Date,
The Note Holder will then determine the amount of the monthly payment that wouisd B¢ sufficient (o repay

the unpaid principal thai [ am expected to owe at the Change Dale in full on the matis'ty date at my new
interest rate in substantially equal payments. The result of this calculation will be the nev: amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changs Date will not be greater than 6.00 %
3.00 %. Thereafter, my lnterest rate will never be increased or decreased on any single

or iess than
Change Date by more than two percentage points (2.0%)from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 10.00 9%,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
Form 3111 3-8%
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower i3 zold or transferred and Borrower is
not a natural person) withoui Lender's prior written consent, Lender may, at its option, require immediate
payment in ful?! of all sums secured by this Security Instrument. However, this option shall not be exerclsed by
Lender if exercise is prohibited by federal law as of the date of this Securily Instrument. Lender also shall not
enercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of

any covenzit or agreement in this Security Instrument is acceptable to Lenler.

To the erient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the 'oan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lenden and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Securisy instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lenger releases Borrower in writing.

If Lender exercises (e option to require immediate payment in full, Lunder shalt give Borrower notice of
acceleration. The notice <h.ail provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Borrowe. must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraiior of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.ucmand on Borrower.

BY SIGNING BELOW, Borrow:r iccepts aml agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Lo AL % (Sea)
7o )

IITV %,
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