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State of Iiinois : ~ [MiAcCaseNo. . .
. MORTGAGE Fn,;mms

L2003

" THIS MORTGAGE (*Securi(y instrument”) isgivenon  PEBRUARY 13, 1994 . The Morlgugor is
JULIO OROSCO ,MARRIED TO: ##wis#s, DEDRO CAMACHO ,MARRIED TO: wwhawed
*#¥REBECCA M. IRIZARRY #MARCADTA CAMACHO _

(*Barsower”). This Secutity Instrument is given (o - BANK UNITED OF TMI‘BB

which ix organized and cxisting under the lawsof  THE UNIZZD STATES : : , abwl whowe

addressis 3200 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

_ (“Lenirs” ), Bortower. owes Lender the principud stim of ¢p
NINETY THREE THOUSBAND SIXTY AND 00/100 : o C ':

Dollars (U.S.$ **#93,060.00 ). This debt is cvidenced by Borrower's oote dated the same date as thisSccur'uy.E‘;
Iinstenment ("Note”), which provides for monthly payments, with the full debt, iV not paid carlier, duc and payable ond”
MARCH 01, 2024 . This Scoutity Instrument sooupes fo Leps:i: (a) the tepayment of the debt .
evidenoed by the Note, with interest, and all renewals, oxtensions and modifications; (b) the payment of all othor sums, “
.with interest, advanced under paragraph 6 to protect the security of this Secuniy Instrument, and (c)
the performance of Borrower's covenants and agrecments under this Sccurity Instrumcat ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describeu property located in
' ' COOK : : 7 County,: Ninois:
LOT TWENTY 8IX (26) IN C. M. BAKER'S RESUBDIVISION OF BLOCK
§1X (6), OF BRITTION'S SUBDIVISION OF THR SOUTHWEST QUARTER (1/4) :
OF THE KORTHBABT QUARTER (1/4) OF SBBCTION 3, TOWMBHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, JIWrTddK COUNTY, . : $31.00
ILLINOIS. - THO123  TRaN 0275 02/23/94 12.G3:08

o #0280 4 A% w--9q--1.74582

PIN: 16-03-229-025-0000 | | . COCK COUNTY RECOADER ‘%

S

which has the addressof 4284 W. CRYSTAL AVENUE, CHICAGO = (Street, City], \
Hlinois 60651 {Zip Code] (“Property Address™); ‘ ' IR :
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TOGETHER WITH all the improveméfits how ot hefeafid-crected on the property, and all easements, rights,

appurichances, tenls, royallies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or

hereatter a part of the propery. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ** Property.”*

BORRQWER QVf /&zTS that Bortower is lawfully seised of the estate hereby conveyed and has the right o
morigage, gy conyel the Property and that the Property is unencumbered, except for encumbtances of record.
pe

Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
iogether with the ~rincipal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments ivvied of to be levied against the Property, (b) leaschold payments ot ground rents on the Property,

and (c) premiums for izsurance required by paragraph 4.

Each monthly instaliirent for items (a), (b), and (c) shail equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an-amount sufficient to maintain an additional balance of not more than onc-sixth of the
estimated amounts. The full aniul amount for each item shall be accumulated by Lender within a period ending one
month before an item would become drlinquent. Lender shall hold the amounts collected in trusi to pay items (w), (b), and

(¢} before they become delinquent.

If af any time the total of the payments held by Lender for items (a), (b), and (c), together with the future month’y
paymenis for such jtems payable o Lender piie: #a the due dates of such items, exceeds by more than onc-sixth he

+ estimated amount of payments required to pay such i‘eriss when due, and if payments on the Note ate curtent, then Lender

shali either refund the excess over one-sixth of the esiinated payments or credit the excess over one-sixth of the eximated
payments to subscquent payments by Borrower, at the oplion of Borrower. If the total of the payments mude by Borrower

+ foritem (8), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o

make up the deficiency on or before the date the item becomes are.

As used in this Security Instrument, *Sectetary” means the Secrazry of Housing and Urban Development ot his or
her designee. In any year in which the Lender musl pay a morigege insurance premium to the Secretary (ot any year in
which such premium would have been required if the Lender still held the Sccurity Instrument), each monthly payment
shall also include either: (i) an installment of the annual mortgage insuranse premium to be paid by Lender to the
Secretaty, or (i} a monthly charge instead of a mortgage insurance premium i thiz Security Instrument is held by the
Secretary. Bach monthly installment of the morigage insutance premium shall be ir: 7 emount sufficient (o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annua) mortgege insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each masithly charge shall be inan
amount equal to one-tweifth of one-half percent of the outstanding principal balance due on the Nute.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeti( ‘sotrower’s account
shall be credited with the balance remaining for all installments for iicms (a), (b), and (¢) and any mirtzage insurance
premium installment that Lender has not become obligated 1o pay to the Sccrctary, and Lender shall prompily refund any
cxcess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowet's
account shall be credited with any balance remaining for all instaliments for ilems (a), (b), and ().

3. Application of Payments, AJl paymenis under paragtaphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Sectetary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
Second, (o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;
Thired, to interest due under the Note;
Fourih, (o amortization of the principal of the Note;

Fifth, to late charges due under the Note. -+
Inttisle: ) ( )
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4. Fire, Flood and Other Hazard Insurance. Borrowet shall itsurc oll improvements on the Propetty, whether
fiow tn existence or subsequently erected, nguinst any huesrds, cosunliies, and cohtingencles, inchuding fire, for which
Lender tequites insurance. This instrance shall he maintained in the amonnls and for the periods thul Lender reguires,
Borrower shall also insure all improvements on the Property, whether now in existence ot subsequently crected, ugainsi
lous by flouods to the extent required hy the Secretary. All insurance shall be carried with companies upproved by Lender,
The insurance policies and any rencwals shall be held by Lender and shall include luss payable clauses in favor of, and in

a form ucceptabic to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if nol
made promptly by Borrower. Each insurance company concemed is herehy authorized and ditected to make payment for
such toss directly to Lender, instead of to Botrower and to Lender jointly. All or any part of the insurance proceeds may
be applicd by Lender, al its option, cither (1) to the reduction of the indebtedness under the Nole and this Security
Ihatrument, first 1o any delinquent amounts applied in the ordet in paragraph 3, and then to prepayment of principal, or
(h} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend

ot postpone the dhie dale of the monuhly payments which are referred 1o in paragraph 2, or change the amount of such
peyments, Any cxcese insurance ptoceeds over an amount required to pay all outstanding indebiedness under the Note

and (his Sceurity Instriment shall be paid to the entity legally entitled thereto.

~ Inthe event of foreelusate of this Security Instrament or other transfer of title to the Property that extinguishes the
inclebtedness, all right, title andini=rest of Botrowet in and to insuranve policies in force shall pass to the purchaser,
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§. Occupancy, Preservativa, Meintenance and Protection of the Property; Borrower’s Loan Application;
Laaseholds, Borrower shall occupy, tstublish, and usc the Property as Borrowet's principal residence within sixty days
after the exceution of this Security Instrurscot and shall continue 1o oceupy the Property s Bortowet's principal
residence for at least one year after the date of accupancy, unless the Secretary determines this requirement will cause
ubdue hardship for Bortower, or unless extenuaiing circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any cxienuating circumitaris, Borrower shall not commit waste or desfroy, demage or
suhstantially change the Property or allow the Proper’y lo deleriorate, reasonable wear and tear cxccplai. Letder may
inspect (he Propetty if the Property is vacant or abandoner! o the loan is in default. Lender may fake reasonable action to
prolect and presetve such vacant or abandoned Property, Borsawer shall also be in default if Borrower, during the loan
application process, gave materially false of insccurale informzion or statements to Lender (o failed to provide Lender
with any material information) in connection with the loan ‘svidznced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property as's principal residence. If this. Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leass, if Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merge: i wiiling.

6. Charges to Borrower and Protection of Lender’s Rights in tie, Property. Borrower shull pay all
govemmental or municipal charges, fines and impositions that are not included yii airgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to ey would adverscly affeet Lender's
interest in the Property, upon Londor's request Borrower shall promptly fumish to kendor roceipts ovidencing these

If Borrowet fails to make these payments or the payments required: by paragraph 2, ot futls 1o perform any othet
‘envenants and agteements contained in this Security Instrument, of there is a legal proceeding (nat may significantly
affect Lender's rights in the Propeny (such as u proceeding in bankruptey, for condemnation or 15 enforce laws or

regulations), then Letler may do and puy whatever is necessary (o protect the value of the Proporty and Lender’s rights
inthe Property, including payment of taxcs, hazard insurance and othee items mentioned in paragraph 2. :

" Any amounts dishursed by Lendet under this paragraph shall becotme an additional debt af Borrowet and he secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note ratv, and at the

option of Lender, shall be immediately due and payabie. o _ .

7. Condemnstion. The procecds of any award of claim for damages, direct or consequential, in connection with any
condemnnation or other taking of any part of the Propesty, or for conveyance in place of condemnation; are hereby
ansigned and shall be paid ta Lender to the extent of the full amount of the indebtedness that remains unpaid under the:
‘Note and this Security [nstrament. Lender shall apply such procesds {o the reduction of the indebtedness under the Note

‘dd this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procceds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred (o in parugraph 2, ot change the amount of such payments. Any cxcess
E‘meeds aver un amount required to pay all outstanding indebledness under the Note and this Security Instrument shall

» paid lo the entity legally entitled thereto. _

8, Feea, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
() Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument priot
{0 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

{b) Sale Wichout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secrelacy. icquire immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) Al or part-5f the Property, or a beneficial interest in a trust owning all or part of the Propetty, is sold or
otherwise tianzizaed (other than by devise or descent) by the Borrower, and
(ii) The Proéx:rl} is ot occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grartee does so cecapy the Property but his or her credit has not beeh approved in accordance with the
requirements of the Sceretary.

(¢) No Wajver. If circumstances occur thal would permit Lender to require immediate payment in full, but
Lender does not require such paym :nis, Lender does nol waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. in'many circumstances regulations issued by the Sccretaty will limit
Lender’s tights in the case of payment deiiw:it= to require immediate payment in full and foreclose if not paid.
This Secutity Instrument does not authorize accelctation or foreclosure if nol permitted by regulations of the

Sccrelary.

(e) Mortgage Not Insured. Borrawer agrees that shovid this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act ‘within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiic ‘mmediate payment in full of all sums secured by
this Security Instrument. A wriften statement of any authoriza agent of the Secrelary dated subsequent to 60
days from the dale hereof, declining to insure this Security Instnmer.t and the Note secured therchy, shalt be
deemed conclusive proof of such ineligibility. Notwithstanding the iozezaing, this option may ot be exereised
by Lender when the unavailability of insurance is solely due to Lender's foilure 1o remit a mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be teinstated if Lender has required imriedinte payment in full because
of Bortower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shaii ieadzr in o fump sum all
amounts required to bring Borrowet's account current including, to the exient they are obligation:: of Borrower undet this
Security Instrument, foreclosure costs and ressoneble and customary attomeys' fees and expenses pinperly associated

with the foreclosure proceeding. Upon reinstutement by Borrower, this Secusity Instrument and the oiiigations that it
secures shall remain in effect a5 if Lender had not requited immediate payment in full. However, Lender is not required
to permit reinstatcment if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a cutrent foreclosure proceeding, (ii) reinstatement will
preclude foreclosure oh different grounds in the future, of (iii) reinstatement will adversely affect the priority of the lien

oreated by this Security Instrument. :

: 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
. modification of amortization of the sums secured by Lhis Security Instrument granted by Lendet lo any successot in
I\ interest of Borower shall not operale to release the liability of the original Borrower or Bortower s suceessar it interest.
4 Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
g payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand

made by the ofiginal Borrower or Botrower’s successors in interest, Any forbearance by Lender in exercising any right

ot remedy shall not be a waiver of of preclude the exercise of any tight or remedy.
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12. Successors and Assigns Bound; Joint and Several Lﬁbllhy; éo«ngneﬁ. The covenants and agreements ol
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants und agreemenis shall be joint and scveral, Any Borrower who co-signs
this Security Instrument but docs not execute the Note: () is co-signing this Sccurity Instrument only to mortguge, grant
and convey that Botrower's interest in the Property under the tetms of this Sccurity Instrument; (b) is not pemsonally
obligated to pay the sums secured by this Sccurity Instrument; and {c} agrees that Lender and any other Borrower may
to extend, modify, forbear or make any sccommodations with regard (o the terms of this Security Instrument or the

ole without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by first cluss mail unicss applicahle law requires use of another methed. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stuled herein or any address Lender designates by notice 1o Botrower. Any notice
provided for in this Sceutity Instrument <kall be deemed (o have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing La'w; Severabilily. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which te Froperty is located. In the event that any provision or clause of this Sceurity Instrument or the
ote conflicts with applicariz law, such conflict shall not affeet other provisions of this Sceurily Instrument of the Note
which cun be given effect withvast the conflicting provision. To this end the provisions of this Sccurily Instroment und the
Noic are declared 10 be severali!s. ' ' T

15. Borrower’s Copy. Borrow_i shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower vaconditionally assigns and transfers to Lender ull the rents and revenues of the
Pmﬁn;. Borrower authotizes Lender or Lender’s agents to collect the rents and revenues und hereby directs each (enant
af the Property to puy the rents to Lender or Londer's agents. However, prior {o Lender's notice to Borrower of
Rortower's breach of any covenant or agreement iz tis: Securily Instrument, Botrower shall collect and receive all rents
and revenues of the Pr?ipcﬂy as trustee for the benefit 2 Lender and Borrower. This assignment of rents constitules an

n

absolute assignment and not an assignment for additiona) scenrity only.
If Lender gives notice of breach to Borrower: (a) all rents 1eceived by Bortower shall be held by Burrower as trustee

for benefit of Lender only, to be applied to the sums secured Yy the Security Instrument; (b) Lender shall be entitled to-

collect and receive all of the reqis of the Property; and (¢) cach icrant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenane
i Borrower has not executed any prior assignment of the rents ard ons not and will not perform any act that would

prevent Lender from excrcising ils nghts under this peragraph 16.
Lender shall not be required to enler upon, take conlrol of or mainlain tae Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver mav 04 so at any time there is & breach. Any

ication of rents shall not cure or waive any default or invalidate any othet righi or remedy of Lendeor. This assignment

of rents of the Property shall terminate when the debt secured by the Sccurity Instruipentis paid infull.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate paymm in full under parug=aph 9, Lender may
foveckose this Security Instrument by judicial proceeding. Lender shall be entitled to collec! ri: cxpenses incurred
in pursuing the remedies provided In this paragraph 17, Including, but not limited to, reasozeble attorneys® fees

and costs of title evidence.
- }8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

.instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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20, Riders to this Secuzi(y Instrument, If anc or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenints of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Securily Instrument. {Check
applicable box{cs)}

Condominium Rider [~ Graduated Payment Rider {JOther [Specify]
Planned Unit Development Rider |__j Growing Bquity Rider

BY SIGNING BELOW, Borrower accepts and agtees i the terms contained in this Security Instrument and in any

‘ rider(s) executed by Borrower and recorded withiit.
Ul
Ot M IerCo- (Seal)
X0

QROSBCO -Bomrower

LEECUT LN

S EXECUTING
OF AIVIRG P mploain (O gps o s (St

PEDRO CAMACP( -Borrower

(Scal)
-Borrower

OF WAIVING HOMESTEAD RIGHTS.

STATE OF ILLINOIS, lanK Counly ss:
I, % (leow %‘-‘/ , a Notary Public in and for said county and state do hcmb)%

cettify that  JULIO ORUSCO AND PEDRO CAMACHO , & Pebeccw & T R12RRRY)
AreAN A CAvacuo

Ny , personally known to me to be the same person(s) whose
nel_'iic(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that
Thec¥ signed and delivered the saidinstrumentas  ‘THEIR free and voluntary act, for the uscs and purposes

therein set forth.
< Givenunder my hand and official seal, this ~ / 7 day of Eé«(}(ﬂw , /"\/.

(ho}
My Commission Expires: 4, D ?.,9‘/

Notary Public
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