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FHA MORTGAGE .______
STATE OF ILLINOIS 131-74840908-729

FEBRUMY 22ND 11994

This Mongage ("Sczoriy Instrumont”) is givenon :
The Mongegor is : ‘ :
MARIA C. ORTIZ, MIRZTED TO LUIS FARFAN, aim JRIME Gnncra, MARRIED TO ROSARIC
GARCIA, AND SALVADOK LATIZ AND GUADALUPE oRrzz, HUSBAND AND NIFE

whose address is 1641 WEST FUSTER AVENUE, CHICAGQ, ILLINOIS 60640

_ ("Bomwer") This Sccurity Ingtrument is given lo
INDEPENDENCE ONE MORTGAGE coa&onl'r-xou. A HICHIGJ\N GORPDRATION

[

which is organized and eximing under the laws of MICHIGAN , ani whose

#ddress is 300 GALLERIA OFFICENTRE, 3S0UTH" INLD, MI 48:034 '

’ © 0 S STLender”), Bormweroww Lender the principat sum of
ONE HUNDRED THIRTY THREE 'ruovs.\m: gEX mmtmry ma no/wo

Dollars (US. $ ‘ 133,600.00 AR ‘ ).
This debt is evidenced by Barrower's note dated the same daie as this § zeurity Instrument ("Note™), which provides for
monihly payments, with the full debt, if not peid carlier, due and payable on MANCH 1ST r 2024 .,
This Security Instrumern; secures 10 Lender: (a) the repayment of the debt criderced by the Note, with interost, and all
renewals, ext~:ons and modifications; (b) the paymens of all other sums, with i-arest, advanced under paragraph 6 w0
prosect the security of this Security Instrument: and (c) the performance of Borrowes’s ~ovonmits and agreemenig under this
Security Instrument and the Nole. For this pwposo, Bmwudoeahmbyw -mtandconveyml.endorﬂu
following described property located in COOK - . County, lilinois:
"LOT T IN SUBDIVISION OF LOT 8 AND 'ms WEST 88 FEET OF LOT 7 )" BLOCK 1
. OF ANDERSONVILLE, A SUBDIVISION IN SECTION 7, TOWNSKEIP 40 NORTH/  KANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN coox COUNTY, ILLINOIS. -

14~07-404-006
I~
v 3
[
~3
Lo
=
which bas the address of 1641 WEST ros'x;za A]VEWE, CHICAGO c =
(Gitx].
mmois 60640 ! Propcﬂyﬂddms"}- :
{Zlp Cods)

. TOGETRER WITH all the improvamentz now or hercaficr .arocted on ili¢. property, and all casements, rights,
sppurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights snd stock and all- fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
fomgolngisrefawdmmmisSecumyhmmlsﬂw "Propesty,” o _ )

BORROWER COVENANTS that Bomower is lawfully acized of the estate hetehy conveyed. and has the right w0
mongsge, gramt and convey the Propeny and that the Property is uncncumbered, except for encumbrances of record.
Borrower wanants and will defend gunemlly the tile to the Propenty against all: claims and demands, subject 10 sy
encumbreances of record. 2001

Grest Lavss Businass Forms, sne. B &
To Ordes Ca 1-800-830-0303 [ FAX #18-781-1430 3[
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2, or change the amount of such payments. Any excess procecds over an
under the Nowe and this Security Instrument shal! bo paid to the entity

payments, which are reforred w in Parag
smount roquirod 0 pay alt ouistanding noss
legaily entitled thereto.
B. Fees. Lender may collect fees and charges authorized by the Secvetary,
9. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limitod by regulations issued by the Secrelary in the case of paymeni defaults,
require immediaie payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing o pay in full any monthly payment rcquircd by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
i) Borrower defauits by failing, for a period of thirty days, o perfvem any other obligations contsined in this

ccurily {nstrument,
(b) Sale Without Credit Approval.  Lender shall, if permitied by licable Iaw and with the prior approval of
the Sccretary, require immediaie payment in full of all the sums mut:&pym‘lngwwm if:
(i) Al or part of the Property, or a beneficial interest in a trufl mgddlmpan of the Property, is soid or
g'i‘)“ilr'hwew;ro;mry is (omﬂ;:g:ndgy he purchaser O anite hi mww‘elpﬂnﬂdc o v, il o pu h
not occup y the or granice as bis or! nge, oF ihi purchaser or
grantce does 80 occupy the Propesty g:'lchil or her credit hm_‘!‘m{‘m‘ red. ;il},atggfdnucc with tho
oA ENELRLY o4 ag .,

roquirements of the Socretary. e
{¢) No Waiver. [f clrcumstances occur that would permit Londer to require immedinie paymont In ful), but
Lender does not require such payments, Lender does not waive its rights with reapect to subsequent events,

{d) Regu).iions of BUD Secretary. In many circumstances regulations issued by the Secretwry will limit
Lender’ yio'its, in the case of payment defaults, (o require immediate psyment in full and foreclose if not pald. This
Securily Instument does not authorize accele: ation or foreclasure if not permitied by regulitions of the Secreiary,

{e) Mortgsge -+t Insured. Borrower agrees that should this Security Instrument and the note seeurcd therchy not
be eligible forin7urance under the National Housing Act within 90 (NINETY) DAYS from tho
asee hersof, Losater may, st its option and notwithstanding anything in Paragraph 9. require immedinte payment in
full of all sums secn~d by this Sccurity Instrument. A written statement of any authorized agent of the Scorcury
dated subsequent 10 30 (NINETY) DAYS from the date hereof, dechning 10 insure this Sccurity
Instrument and the notc Sec ured thereby, shaif be deemed conclusive proaf of such incligibility. Notwithstanding the
foregoing, this option =ay not be cxercised by Lender when the unavailability of insurance is solely duc 1o

Lender’s failure to remit a mor@s ze insurance premium o the Secretary.

0. Relustatement.  Borrower has 4 right 10 be reinsisted i Lender has reguired immcddinte payment in full because

of Borrower's failuro to pay an amount dvc under the Nole or this Sccurity Instrument. This right applics cven afler
foreclosure procecdings are instituted. To reinsiate the Security Insirument, Borrawer shall tender in a lump sum all
amounts required to bring Bomower’s accouni carcent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonp’.» and customary * fees and expenscs ‘j:roperly ngsocialed with
the foreclosure proceeding. Upon reinstatement by Byrrawer, this Security Insrument and the obligations that it secures
shall remain in effect as if Lender had not requirea im mediate payment in full. However, Lender is not required to permit

reinswtement if; (i) Lender has accepied reinstatement ¢ fler the commencenoent of foreclosure proceadings within two yenrs
ing, (i) reinstatement will preclude foreclosure

immediaicly preceding the commencement of a current fry eclu sure
om different grounds sm the future, or (iii) reinstatement wi.l advctumdt the priority of the licn created by this Security

Instrument.

11. Borrower Not Released; Forbearunce by Lender Nai = *7alver. Exiension of the time of payment or
modification of amortization of the xums securcd by this Security I arwment granied by Lender 10 any successor in interest
of Borrower shall not operaie 1o reicase the liability of the origind) ‘8c rrower or Borrower's successor in interest. Lender
shall not he required to commence procecedings against any successe. Fa inicrest or refuse 1o extend time for pu[vmcm or
otherwise modify amortization of the sums secured by this Security (nutmiment by reason ol any demand made by he
aciginal Borrower or Borrower's Successors in interest. Any forbearanc= oy Lender in exercising any right or remedy shall

- mot be a waiver of or preclde the exercise of any right or remedy.
1 Liability; Co-Signers.” The covcrumts and agreements of this

12. Successors and Assigns Bound; Joint and Severa

Security Instrument shall bind and benefit the successors and assigns of Lender 2pZ-Bommower, subject (o the provisions of

Paragraph 9.b. Borrower's covenants and ents shall be joint and several, /uny Romrowcer who co-signs this Scouriny
Tistrument but does not execule the Noie: (a) is co-signing this Security Instrument oray 20 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i® s gersonally obligated to pay the
sums sccured by this Sccurity Instrument: and (c) agrees thal Lender and any other Bortowez inay agree {o extend, modify,
forbear or make any accommodalions with regard to the 1erms of this Sccurity Instronyent or the Note withont thac

Bommower’s consent.

. - 13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be fiver by delivering il or by
mailing it by first class mail unless applicable law requires use of anothcr method. The note="sbail be directed to the
Pruperty Address or any other address Borrower designates by notice o Lender. Any notice 10 Lepuce shall be given by
Firsx class mail 1o Lender's address stated herein or any address Lender designates by notice lo ‘Bourrawer, Any nofice

vided for in this Security Instrument shalt be deemned 10 have been given 1o Borrower or Lender when given as provided

in this paragraph.
14. Governing Law; Severablility. This Sccurity Instrument shall be governed by Federal law and the low of the
Jurisdiction in which the Property is located. In the cvent that any provision of cluuse of this Sccurity [nstrumont or the Note

conflicts with licable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which
can be given cflect without the conflicting provision. To this end provisions of this Security Instrument and the Note are

declared to be severable.
1S5. Borrower's Copy. Borrower shall be given one costformed copy 'of this Security Instrument.
Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

16. Assignment of Rents.
Property. Bommower authorizes Lender or Lender’s agents to collect the rents and revenuces and hereby direcis cuch tenong of

tha Property to pay the remis 10 Lender or Lender’s agents. However, prior 10 Lender'a notice 10 Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall colfect and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of remis constifutes an absolute ussignment
and not an assignment for additional security only. s o

If Lender gives notice of breach 1o Borrower: {(a) ail rents received by Borrower shall bé hictd by Borrower ay trustee for
benclit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lesuder shall be entitied o coficct
and receive all of the ronts of the Property: and (c) each tenant of the Property. shall pay all renis doc and unpaid to Lender
ax Lender's agent on Lender's written demand 10 the icnant. . )
" Borrower has not exccuted any prior assignment of the rents and has not and will not perfonm any act that would

prevent Lender from excrcising its rights under this Paragraph 16.
Lender shall not be required to enter upon, ke control of or maintain the Propenty beture or after giving nolice of

beecach 1 Borrower. However, Lender or a judicially nted' recoiver may ‘do so -at eny time there is a breach. Any
spolication of rents shall not cure or waive any defsult or invalidete any other right o remedy of Lender. This assigrment
of renis of the Property shall terminaic when the debt secured by the.Securily Instrument is paid in (ull,

Gunat Lakes Guainsss Farms, ing, I
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FHA MULTISTATE ADJ USTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 298D o ’ dlr of
, and is incorporated inlo and shall be deemed to amend and supplement

FEBRUARY , 1994
the Morigage, Decd of Trust or Security Deed ("Security Instument”) of the same dm given by the undersigned

{"Borrower™) in secure Borrower’s Note ("Nots™) to
INDEPENDENCE ONE MORTGAGE CCORPORATION, A MICHIOGAN

CORPORATION

(the "Londer™) of the ssune dato and covering the property deacribed in tho Security Instrumicnt and locatod af!

164) WEST *OSTER AVENUE, CHICAGO, Il 60640
{Proparty Address)

Pe, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLF. ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMZUW /T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANY) THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In rGaition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree Ay foliows:

FNTEREST RATE AND MONTHLY PA YMENT CHANGES

(A) Change Date
The inwcrest rate may change on the first day of JuLy, 19895 . andl that day of cach succeeding yeor,
*Change Dstc™ means each date on which the interost ruta couwid change.

(B) The Index
Beginning with the first Change Date, the interest rate wili 14 based on an Index. "Index” means the weekly average yield

on United States Treasury Securities adjusted to a constant maturi.y of one year, ay made avsilable by the Federal Reserve
Board. *Current Index” means the mast recent Index figure availabie 32 days belore the Change Date. If the Index (as defined
sbove) is no longer available, Lender will use as a new Index any indey poacribed by the Secretary. As used in this Rider,
“Secrelary” means the Secretary of Housing and Urban Development or (\is or hier designee. Lender will give Borrower nolice

of the new Index.
DA17:30420

(C) Caiculstion of Interest Rate Changes
Before each Change Dale, Lender will calcuiate a new intesest rate by adding a risrgin of

TWO ARD 000/1000-————=wa——

percontage
poinis{ 2,000 %) to the current Index and rounding the sum to the nearest one-cightt. of ¢ ne percentage point (0.125%).
Subject w the limits stated in Paragraph (D} of this Rnder. this rounded ampunt will be the rov interest rate umll IIIB next

Chunge Date,

(D) Limits on Inierest Rate Changes .
The interest rate will never increase or decrease by ‘more than one perceniage paint (1.0%) on any singie Change Date.

The intercst rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calcuistion of Payment Change
I the Interest rato changes on & Change Dute, Lander will ealculsie the amount of monthiy paymant of principal and

interest which would be necessary to repay the unpaid principal balance in fuil at the mmurity date at the new intcrest mate
through substandally equal payments, In making such calculstion, Lender will use the unpaid principal balance which would
‘de owed on the Change Daie if there had been no default in payment on the Note, reduced by ihe amount of any prepayments
w prineipal.'ﬂwremh of this calcuiation will beu:emnoumoflhenewmmhly pqymentof princlp-lmd lntarest: i

(F) Notice of Changes
Lender wiil give notice to Borrower of any change in the imaem ‘ate md munlhly peymenl nmount. The noticc lnu.u l:e

given at feast 25 days before the new monthly payment amount is dus, and must set forth (i) the date of the notice, (H)thp
Change Duate, (if), the old interest rate, (iv) the new intarsst rme, (v) the new monihly payment smount, (vi) the Curront Index
and the daie it was published, (vii) the method of cakculating the changc in monﬂily payment nmonnt. nul (vili) anynouwr

informaion which may be required by faw from time o tinse. ; -
B muulmrﬂmi
{page:l d?mu}-: . L D Ye Ondie Oollt 1-000-500-0093 - CIEAX 3i5-991-110

ITEM 0082L1 {9104}

3943359
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