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S THE FIRST MORTGAGE CORPORATION
® 19831 GOVERNORS HIGHWAY
| FLOSSMOOR, 1LLINDIS 604248,

94171173

% This Lins For Recording Dsia)

b State of Klinols A FHA Caseo No.
. ORTGAGE 131:7521178:703
E THIS MORTGAGE (“S>curity Instrument”) is given on FEBRUARY £)] 4T _;994 . The Morngagor is
ERNESTO D RUIZ AND (REBECCA RUIZ HIS WIFE e 11,3
3
i EEERE T RN T N RN AR . aw anER 4022 -

E ("Borrowe: ™). This Security Instrumerit it given 10

g

é THE FIRST MORTGAGE CORPORATION

which is organized and existing ynder the laws of 1LLINOIS . and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINDIS 60422
("Lender”). Borrower owes Lender the principal sum of
SEXTY THOUSAND SIX HUNORCO FIFTY ONE AND . 00/100

: Dollars (U.S, 8 60651.00 )
Thig deh is cvidenced by Bormrower's notc dated !hc samc da e as this Security Instrument {("Note"), which provides for monthly
B payments, with the full debt, if not paid carlier, due and payab’e o~ MARCH 1st 2009 . This Sccurity
" Insarument secures to Lender: (a) the repayment of the debs evidencest by the Note, with interest, and all renewals, extensions and
‘ modifications; {b) the payment of all other sums, with interest, advarcer, nnder paragraph 6 w0 protect the security of this Security
- Instrument; and (c) the performance of Borrower’s covenants and agroemaents under this Security Instrument and the Note. For
this purposc, Borrower does hereby mortgage, grant and convey to e&rder the following described propeny located in

: CooK County, llinois:

LOT 5 IN BLOCK 11 IN THE SUBDIVISION OF THE SOUTH 921 fEET OF LOT 6, WEST OF
THE WEST LINE OF BLOCK 18 IN GRANT LANO ASSOCIATION RESUIDIVISION IN SECTION
21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCyPA'. MERIDIAN, IN
COOK COUNTY, ILLINQIS. TAX I.0.#16-21-304-031

19 & BYA A7TH

which has the addressof 1908 S 55TH COURT, CICERQ, 1Seroet, Cityl,
Titinois 60650 {Zip Code}("Property Address™);

q -4R(IL) 132127 FHA Illinols Morigage - 4/92 ]
¥MP MORTOAQE FORMS - (313j203-810C - (800}521-T287 ,m,ﬂl"},l""m’"”'m",’
Page 1 0! & mm-:-:é;_ff___lf('




>
o
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL CORY,

TOGETHER WITH all the improvements now or hereafler erecied on e propenty, angd all easements, righis, appuricnances,
remts, royalics, mineral, oil and gas rights and profits, water rights and siock and all fixwurcs now or hercaficr & part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

this Sccurity Instrumeni Bs the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and L.ate Churge. Borrower shall pay when due the principal of, and imerest on, the
debt cvidenced by the Note and lste charges due under the Note.

Z. Monthly Payments of Taxes, Insurance ang2 Other Charges. Borrower shall include in each monthly payment,
gether with the principal and interest as set forth in the Nowe and any late charges, an instafiment of any (a) taxes and special
anscasments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums

far invurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shali equal one-twelfih of ithe annual amounts, as rcasonably estimated
by Lender, plus an ~mount sufficient 10 maintain an additional balance of not more than ane-sith of the estimated amounts. The
full annual amount foi-eAc’ item shall be accumulated by Lender within a period ending one manth before an item would become
deiinquent. Lender shalt bold the amounts collecied in trust to pay items (a), (b), and (¢) before they become delinguent.

1f a1 any time the tot8’ of the paymems held by Lender for itema (8), (b), and (c), together with the future monthly paymenis
for such hems payable to Lendcr prior to the due dates of such items, excocds by more than one-sixth the estimated amount of
payments required (o pay such itm= whenr due. and if paymemis on the Note arc current, ther Lender shall cither refund the
excess over ont-sixth of the estimatcd payments or credit the excess over onc-sixth of the estimated payments o subsequent
payments by Borrower, at the opticr.-of Borrower. If the total of the payments made by Borrower for item (g), (b), or (c) is
insufficient 1o pay the item when due, thun Sorrower shall pay to Lender any amount necessary 10 make up the deficiency on or

betuore the dase the jiem becomes due,

As uscd in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Devclopmont or his or her
designee. In any year in which the Lender must pey » mongage insurance premium (o the Secretary (or any year in which such
premium would have been required if the Lendsr 5o’ iield the Security Instrument), cach monthly payment shall also include
either: (i) an instaliment of the annual morigage insuran<4 Zremium ta be paid by Lender to the Secretary, or (ii) a monthly charge
insicad of a morigage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficier« to accumulate the full annual morigage insurance premivm with
Lender one month prior 10 the daic the full gnnual morgoag= irzurance premium s due o the Secretary, or if this Security
instrument is held by the Secretary, each monthly charge shall Le 7 an amount equal to one-twelflth of one-half percent of tho

outstanding principal balance due on the Note.

1 Borrower tenders 10 Lender the full payment of ail sums secured 0y this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and /<y and any mongage insurance premium instaliment
that Lender has not become obligated to pay o the Secretary, and Lender shall romptly refund any excess fumxis o Bommower.
Immediately prior o a foreciosure sale of the Property or its acquisition by Lendur, Borcower's account shall be credited with any

balance remaining for all installmenis for items (a), (b), and (c).
3, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd v Leader as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secreuary or to tfic monthly charge by the Secrelary

instead of the momhly morigage insurance premium;
Sccond, 0 any taxes, special asscssments, leaschold paymenis or ground rents, and fire, flod »d other hazard insurance
premiums, as required;
Third, io interest due under the Note;
Fourth, 1o amontization of the principal of the Note;
Fifth, to laie charges due under the Note.
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4. Fire, Flvod and Other Hazard Insurance. Borrower shall insure all improvements on the Praperty, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whethier now in exisience or subsequently erccted, againsi Joss by floods 1o the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance poticics and any renewals
shall be held by Lender and shali include loss payable clauses in faver of, and in a form accepiable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly w0 Lender, instcad of to Borrower and to Lender jointly. Ali or any part of the insurance procecds may be applied by
Lendcr, at its option, cither (a) to the reduction of the indebtedneas under the Note and this Sccurity Instrument, first 0 any
delinguent amounts applicd in the order in paragraph 3, and then 10 prepayment of principal, or (h) {0 the restoration or repair of
the dirnnged Property. Any application of the proceeds to the principal shall not oxtend or postpone the duc date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance procoeds over an
amount required o pay all outstanding indebicdness under the Noic and this Sccurity Instrument shall be paid wo the entity tegaily

ciuiled thereto.

In the event of foreclosure of this Security Instrument or other transfor of litle o the Property Lhat extinguishes the
indebtedness, all righ title and interest of Barrower in and 1 insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, (st blish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument ans’ siall continue 0 occupy the Property as Borrower’s principal residence for al least one year after the
daic of occupancy, unless-ip: Secrelary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exlel sshich are beyond Borrower's control. Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall not cauinmit waste or destroy, damage or substantially change the Property or allow the Praperty to
deicriorate, reasonable wear and tear Cxz2pled. Lender may inspect the Property if the Property is vacant or abandotied or the foan
is in default. Lender may take reasonable 2ction to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defauls if Borrower, during the loan arolication process, gave materially false or inaccurate information or statements to
Lender (or failed (o provide Lender with ary material information) in connection with the Joan evidenced by the Noie, including,
but not limiled to, representations conceming Bonower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall compty with the provisions of the lease. If Borrower acquires fee tide o0 the

Praperty, the leasehold and fec e shall not be meigrd »nless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lende: " i ®Rights in the Property. Borrower shall pay all govemmental or

municipal charges, fines and impositions that are not includZa in paragraph 2. Bomrower shall pay these obligations on time
directly 1o the enlity which is owed the payment. If failure 1 pay would adversely affect Lender’s interest in the Property, upon

Lender’s request Borrower shaill promptly fumish 1o Lender receiris videncing these payments.

If Borrower fails to make these payments or the payments requi-ec by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proréeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or o ¢7.force laws or regulstions), then Lender may do and
pay whalever is necessary 10 prolect the value of the Property and Lendcs’s rights in the Property, including payment of taxes,

hazard insurance and other itcms mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additio.a) debt of Borrower and be sccured by this
Seccurity Instrument. These amounts shal! bear interest from the date of disbursement, u: 1*.c Pote rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or coniojuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned and
shall be paid to Lender 1 the extent of the full amount of the indebtedneas that remains unpaid under ¢"s Note and this Sccurlty
{nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole ardg s Security Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of prirzipal. Any application
of the proceeds to the principal shall not extend or postpone the due datc of the monthly payments, waich-are referred @ in

Initiake: é’_K_LK/
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paragraph 2, or change the amoum of such paymenis. Any cacess proccods over an amount required o pay all outstanding
Indebicdness under the Noic and this Sccurity Instrument shall be paid o tho entity logally entiticd thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, cxcept as limited by regulations issucd by the Secretary in the casc of payment defaults,
reguire immediate payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaulis by failing to pay in full any monthly paymem required by this Sccurity instrument prior (0 or

on the duc date of the next monthly payment, or
{il) Borrower defaulis by failing, for a period of thirty days. w perform any other obligations confained in this

Sccurity Instrument.

(b) Sabe Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of ali sums secured by this Security Instrument if:
(i} All or pan of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is s0ld or otherwise

wransferred (other than by devise or descent) by the Borrower, and
(ii) The ~roperty is not occupied by the purchaser or grantee as his or her principal residenco, or the purchaser or

granieé Goos 5o occupy the Property but his or her credit has not been appraved in accordance with the requirements
of the Secrctary.

(c) No Waiver. J7 ciicumstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such payinZais, Lender does not waive its rights with respect 10 subsequent events.

{d) Regulations of HUIY Sicretary. In many circumstances regulations issued by the Sccrciary will fimit Lender’s
rights in the case of paymcs:-defaults o require immediste paymens in full and foreclose if not paid. This Security
Instrument does not authorize acczicration or foreclosure if not permitted by regulations of the Secrotary.

{e) Mortgage Not Insured. Borrower a5oees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nation:! Housing Act within 60 days from the date hercol, Lender may, at its option and
notwithstanding anything in paragraph-2. - roquire immediste payment in full of all sums sccured by this Security
Instrument. A writicn statement of any avtby~ized agent of the Secreiary dated subsequent wo 60 days from the date
hereof, declining 0 insure this Security Instrm.p? and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, nis option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remil a mongage insurance premium to the Secrelary.

10. Reinstaterment. Borrower has a right 10 be reinstated if j.ender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instijuted. To reinstate the Security Instrument, Borroswor chall ender in a Jump sum all amounts required o bring
Borrower’s sccount current including, to the extent they arc obligations of Forrower under this Sccurity Instrument, foreclosure
costs and rcasonable and customary atorncys” fees and expenses propeity associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations thal'a secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required o pe:mit reinstaiement if: (i) Lender has accepied
reinstatcment after the commencement of ioreclosure procecdings within two years-im:aediately preceding the commencement of
a curreni foreciosure proceeding, (if) rcinstatement will proclude forcclosure on (Qilfercmt grounds in the future, or (iil)
reinsatement will ndversely alfect the priority of the lien created by this Sccurity Instrumes..

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of (e e of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any succeesor in interest of Borrower shall
not operale 10 release the liability of the original Borrower or Borrower's successor in interest. Leader shall not be required to
comnence proceedings against any successor in interest or refuse to extend time for payment or otheowise nodify amortization of
the sums sccured by this Security Insrument by reason of any demand made by the original Borrowes or/corower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechids the oxercise of any

night or remedy.
Innials; Q—L[Z_'_L
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12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenanis and agreements of this
Socurity Instrument shall bind and benclit the successors and asaiyns of Londer and Borrower, subjoci o the provisions of
paragraph 9.b. Borrower's covenanis and agreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrurnent but docs not exccute the Noie: (a) is co-signing this Security Instrumont only to mortgage, grant and convey that
Bosrower’s inteiest in the Property under the terms of this Sccurity Instrament; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree W exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrowes's consent,

12. Notices. Any notice 1o Borrower provided for in this Security Inntrumeni shall be given by delivering it or by mailing it
by firu class mai! unkss appiicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Bommower designates by notice to Lender. Any notice ) Lender shall be given by first class mail 10 Lender’s
addscss stated herein or any address Lender designaies by notice 10 Borrower. Any notice provided for in this Sccurity Instrument
shsll he deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

-14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 0

be severable.
15. Borrower’s Cop;.. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rriits. Borrower unconditionally assigns and trnsfers to Lender all the rents and rovenues of the
Propenty. Borrower authorizes' Lender or Lender's agents o collect the renis and revenues and hercby directs cach ienant of the
Property w pay the reais 1o Lenrér v¢ Lender’s agents. However, prior 1o Lender's notice to Borrowes of Barrower's breach of
any covenanl or agreement in the Secrrity insaument, Borrower shal! collet and receive all rents and revenues of the Property as
trustec for the benefit of Lender and orrower. This assignment of renis constituics an absolute assignment and not an asgignment
for additional security only.

If Lender gives notice of breach 1o Bosror+c: (a) all rents received lyy Borrower shall be held by Borrower as trustee for
bencfit of Lender only, 10 be applied 1o the suins sccured by the Security Instument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) eacn «nant of the Property shall pay all rents due and unpaid o Lender or Lender’s

agent on Lendes's written demand to the ienant.
Borrower has not executed any prior assignment of 1he rents and has not and will not perform any act that would prevent
Lendcr from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or my.intain the Properiy before or afier giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may 7o ro mt any time there is a breach. Any application of rents
shalt not cure or waive any default or invalidate any other right or rearca of Lender. This assignment of rents of the Property

shail terminate when the debt secured by the Security Instrument is paid in /i,

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agror oz fallows!

17. Foreclosure Procedure. If Lender requires immediate payment in fub vidor paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitted to colkci alt expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attcmrys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shal! icleasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

tnhiaie: & /L Li/

q -4R{IL) 212 Pagesots




UNOFFICIAL COPY




'UNOFFICIAL GORY |

.R DEPT-01 $31.50

- 184444 TRAN S300 02/23/94 13:28:00

s 852846 FLF -4 174
- CODK COUNTY RECORDER 118

20. Riders (o this Security Instrument. If onec or mare riders swe cxeculed by Borrower and recorded togethor with this
J Sccurity Instrumcil, the covenants of each such rider shall be incorporated Into and shall amend and suppicment the cavenants
and agrecments o’ thiz Sccurity Insirument as il the rider(s) wero a part of this Sccurity Instrument.
{Check opplicable bax/er)]
[CJ Condominiu-s Rider [C] Graduated Payment Rider {7 Other [specify)
[ ] Planned Unit Licvolopment Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrows: s.cepis and agrees to the terms conlained in this Security Instrument and in any rider(s)
caccuicd by Borrower and recorded with L

Wilncsscs: . E;—;/Lj_éj ;:Z} 1/72/52,—(/"’)‘ (Scal)

4 ERNESTO D RUIZ P -Borrower
VA / 2
‘@/M/é'/ (Seal)
__. REBECCA RU1Z -Boower
(Seal) L (Seal)
~Dorrower Domower
[k
STATE OF ILLINOIS. . ! Ah County ss:
I THE UNDERSIGNED : . a Notary Public in ar.d for said county and staie do hereby certify that

ERNESTO D RUIZ AND REBECCA RUIZ HIS WIFE

. personally known 10 m 2 10 be the same person(s) whose name(s)
subscribed o the forcgoing instrument, appeared before me this day in person, and acknov/icgged that TheY

signcd and delivered the said instrumentas  pyEIR free and voluniary act, for the uses and «oposcs thercin set forth.

Given under my hand and efficial scal, this 16TH day of FPFEBRUARY - ~ » 1994
Lhercsa lifanl
My Commission Expircs: a4
- Notary Public s
t 4 h
| 4 PR
This Jastrument was prepared by: XN
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