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o MORTGAGE

THIS MORTGAGE ("Security instrument") is given on February 8, 1994. The
mortgagor 1s STEVEN L. WARDEN and MARIA WARDEN, Husband and Wife ("Borrower").
This Security lastrument is given to MARIETTA NORVID TRUST and STEVEN R, NORVID
who address is 6453 Turner Avenue, Glen Ellyn, IL 60137 ("Lender”). Borrower owes
Lender the principal sm of Two Hundred Fifty-Five Thousand Doliars (U.S. $255,000.00).
This debt is evidencsd by Borrower's note dated the same date as this Security
Instrument ("Note"), wiich nrovides for monthly payments, with the full debt, if not paid
sarlier, due and payable ‘¢ rebruary 8, 1999. This Security instrument secures to
Lender: (a) the repavment of ine debt evidenced by the Note, with interest, and all
renewals, extensions and moditicaiions of the Note; (b) the payment of all ather sums,
with interest, advanced under paragranh 7 to protect the security of this Security
instrument; and (c) the perfarmance of torrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following desoribed property located in Cook County,

ifinois:

Lot 31 and the South 1/2 of Lot 32 in Block 7, in Kearney's Oak Park
Subdivision in the East 1/2 of the Southwest 1/4 Of Section 18, Township
49 North, Range 13, East of the Third Principal Merizizn, in Cook County,

[llinois.

Permanent Index Nurnbers: 16-18-322-034, Volume 148
16-18-322-035,Volume 145

which has the address of 1123-35 S. QOak Park Avenue, Oak Park, iliincis 55304.

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and
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will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of recori.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrowe:" shall promptly pay when due the principal of and interest on the debt
evidenced Ly the Note and any prepayment and late charges due under the Note.

2. rurds for Taxes and Insurance. Not applicable.

3.  Applicatien of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 and 2 shall be appiied: first, to any
nrepayment charges cdue urider the Note; second, to amounts payable under paragraph
2: third, to interest dus; fourth, to principal due; and last, to any late charges due under
the Note,

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or greunia rents, if any. Borrower shall pay these
obligations in the manner provided in paragiaph 2, or if not paid in that manner,
Bcriower shall pay them on time directly to the peison owed payment. Borrower shall
oremptly furnish to Lender all notices of amounts-i0 be-paid under this paragraph. if
Borrower makes these payments directly, Borrower snall_promptly furnish tc Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has piiorily over this Security
Instrument unless Borrower; (a) agrees in writing to the payment i the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in gzor faith the lien '
by, or defends against enforcement of the lien in, legal proceedings wpich in the P
Lender’s opinion opetate to prevent the enforcement of the lien; or (¢} securasfrom the o
holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extencled coverage” and any other hazards, including floods or
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flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall
inclide a standard mortgage clause. Lender shall have the right to hold the policies and
renewals. if Lender requires, Borrower shali promptly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurarice carrier and Lendar. Lender may make proof of loss if not made promptly

by Borrower.

Unless Lender and Borrovier otherwise agree in writing, insurance proceeds shall
be applied to restoration-or repair of the Property damaged, if the restoratior or repair
is econornically feasible and i.ender’s security is not lessened. if the restoration or repair
is not economically feasibie” or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a natice from Lender that the insurance carrier has
offered to settle a claim, then Lender may aoliect the insurance proceeds. Lender may
use the proceeds to repair or restore tha Property or to pay sums secured by this
Security instrument, whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Barrower otherwise agree inowriting, any application of
proceeds to principal shall not 2xtend or postpone the dug dat2 of the monthly payments
referred to in paragraphs 1 and 2 or change the amount i) the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resutting from damage to the Property priorto the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrumsnt immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borewer-shei-oteupy-estabiisins
the Property as Borrower’s principal residence within 60 days & exgtution of this
Security Instrument and shall continue to ocg erty as Borrower’s principal
resxdﬁnce for at least one year ate of occupancy, unless Leder otherwise

wiC coment shall not be unreasonably withheld, or unless
SREHDE aepbek Borrower shail not

destroy, damage or lmpalr the Proper’ty‘ aliow the Propert} to detericrate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in
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forfeiture of the Property or otherwise materially impair the lien created by this Security

Instrument or Lender security interest. Borrower may cure such a default and reinstate,

as provided in paragraph 18, by causing the action or proceeding to be dismissed with

a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s

interest in the Property or other material impairment of the lien created by this Security

Insl h....ent or Lenders secunty mterest &mer—ahelkﬁee—beqn—defeu%@-aew 3
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sosidenas. I this Security Instrument [sona leasehold Borrower shall comply wzth all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title sna’not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender’s Rights in the Property. If Borrower fails to perform
the covenants and agreginents contained in this Security Instrument, or there is a legal
proceeding that may sigaifeantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue
of the Property and Lender’s rightz.io>-the Property. Lender's actions may include paying
any sums secured by a lien which has-ariority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this zaragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this (2ragraph 7 shall become additional
debt of Borrower secured by this Security Instrument. Unlsss Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, withinwerest, upon notice from
Lender to Borrower requesting payment.

8.  Mortgage Insurance. Not applicable. L

9. Inspection. Lender or its agent may make reasonable entries ttpon and
inspections of the Property. Lender shall give Borrower notice at the time o1-orprior to 7
an inspection specifying reasonable cause for the inspection.

10. Condemnation. The.proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Barrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market va'de of the Property Immediately before the taking is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Lendsr otherwise
agree in writng or unless applicable law otherwise provides, the proceeds shall be
applied to the-stins secured by this Security Instrument whether or not the sums are

then due.

It the Property is abzndoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers tu *nake an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 'days after the date the notice is given, Lender Is
authorized ‘o collect and apply i proceeds, at its option, either to restoration or repair
of the Property cr to the sums secu’er by this Security Instrument, whether or not then

due.

Unless Lender and Borrower othenvise agree in writing, any application of
proceeds to principal shall not extend or postpens the due date of the monthly payments
teferred to in paragraphs 1 and 2 or change the ainount of such payments.

11. Borrower Not Released; Forbearance By . lLender Not a Waiver.
Extension of the time for payment or modification of amoriization of the sums secured
by this Security Instrument granted by Lender to any successor iin interest cf Borrower
shall not operate to release the liability of the original Borrower or 3orrower’s successors
in interest. Lender shall not be required to commence procecdings against any
successor in interest or refuse to extend time for payment or uthanwise modify
amortization of the sums seclred by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forozarance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise

of any right or remedy.

i2.  Successorsandl Assigns Bound; Jointand Several Liability; Co-signers.
The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenarts and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrurmient but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
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Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s

consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject
to a law which sets maximumn loan charges, and that law is finally interprated so that the
interest or other loan charges coflected or to be colliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amountiaressary to reduce the charge to the permitted limit; and (b) any sums aiready
collected fror. Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may ciroose to make this refund by reducing the principal owed under the Note
or by making a civect payment to Borrower. If a refund reduces principal, the reduction
will be treated as a patial prepayment without any prepayment charge under the Note.

14, Notices. Any rotice to Borrower provided for in this Security instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law
requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower desigiiaiss by notice to Lender. Any notice tc Lender shali
be given by first class maii to Lenuzr's address stated herein or any other address
Lender designates by notica to Borrower., Any notice provided for in this Security
Instrument shall be deemed to have beeri-given to Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Se.rrity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Froperty is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions v this Security Instrument
or the Note which can be given effect without the conflicting piuvision. To this end the
provisions of this Security Instrument and the Note are declared ¢ e severable.

16. Borrower's Copy. Borrower shall be given one confored.copy of the
Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interast in Borrower. If all or any
part of the Property or any irtarest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natura! person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in fuli of all
sums secured by this Security instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.
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If Lender exercises this optien, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remidies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie Iaw may specify for reinstatement) before sale of the Property pursuant to any
power of saie contained in this Security Instrurnent; or (b) entry of a judgment enforcing
this Security nsiument. Those conditions are that Borrower: (a) pays Lender all sums
which then would)be due under this Security Instrument and the Note as if no
acceleration had occlired; (h) cures any default of any other covenants or agreements,
(c) pays all expenses ‘ncurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonable altornays’ fees; and (d) takes such actions as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obiigation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secur=d hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19.  Sale of Note; Change of Loan Servizer. The Note or a partial interest in
the Note {together with this Security Instrument) mzy oe sold one or more times without
prior notice ta Borrower. A sale may result in a charige inthe entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may e one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer.2orrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address
to which payments should be made. The notice will also contain any ¢tz information
required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the storage onthe
Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,

demand, lawsuit or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of
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which Borrower has .actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the foliowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehvde, and radioactive materials. As used in this paragraph 20, "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is iocated that
relate to heatth, safety or environmental protection.

NON-UNirGRM COVIENANTS. Borrower and Lender further covenant and agree
as foliows:

21.  Acceleraticn: Bamedies. Lender shail give notice to Borrower prior to
acceleration following Boirowar's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwicu). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; /) a date, not less than 30 days from the date
the notice is given to Borrower, by whiciz the default must be cured; and (d} that
faifure to cure the default on or before the date specified in the notice may resuit
in 2cceieration of the sums secured by Wos Security Instrument, foreclosure by
judiciat proceeding and sale of the Properly. The notice shall further inform
Borrower of the right to reinstate after accelerztiun and the right to assert in the
foreclosure proceeding the non-existence of a defzult or any other defense of
Borrower to acceleration and foreclosure. If the defau'tis not cured on or before the
date specified in the notice, Lender at its option may requi’e immediate payment in
full of all sums secured by this Security Instrument without fiz-ther demand and may
foreclose this Security Instrument by judicial proceeding. Lencer shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and wosts of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument withaut charge to Borrower. Borrower shall
pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right cf homestead exemption
in the Property.
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3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in pages 1 through 8 of this Security Instrument and in any rider(s) executed
by Borrower and recorded with it.

Witness: Witness:
/
2 , 7
_/V/éézq (Seal) -/%MW &ww—- (Seal)
Stephen L. Warden - Borrower Maria Warden - Borrower

Social Security Nol3S & - 77 25 Social Security No. 05 7-40--9p +%

STATE OF ILLINGIS )
oy 88
COUNTY OF SE0IC

l, /WMM K- ,’;/_{"'d’WL\«-L/S , a Notary Public in and for said
county and state, do hereby certify #hat STEPHEN L. WARDEN and MARIA WARDEN,
husband and wife, are personally known *o-me to be the same persons whose names
are subscribed {o the foregoing instrumert_anopeared before me this day in person, and
acknowledged that they signed and deliverse the said instrument as their free and
voluntary act, for the uses and purposes thereiitset forth.

Given under my hand and official seal this 6in dey-of February, 1994.

7‘!7;1‘/% ./‘f//W"

"o?Hcmr_ SEAL" Notary Public ,
THOMAS K. KNOWLES N
NOTARY PUBLIC, STAT:ER(E); étltzlg%s Mycommissionexpires:___~

This instrument was prepared by: fﬁ
b

23 ,

Robert J. Galgan, Jr. 1 ‘

340 W, Butterfield Road %
Eimhurst, IL 60126 W
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