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addressis 3200 SUUTH’REST FRFEWAY #2000 HCOOSTON, ’I‘EXAS 77027

: S < (“Lendir”). Borrower owes Lender the pnnupul sum of
ONE HURDRED TWEN'PY T'HO THOUSAND ’I‘WO HUNDR.ED N"nu AND 00/100 T -

Dollar:. (U S ‘S * * p! 22 209 DD ) Thl.s dv.bt I8 L.Vldt.m.l..d by Bom)w:,r s r;..ts,dalcd lhc. same dulc s tha Sucumty ,f-{;

Instrument (“Note”); which. provides for monthly payments, with the full deby; 1500 paid earlier, due and payable on - <

evidenced by the Note, withiinterest; and all renewils; extensions and modifications; (h) the payment.of all other sums, © -

the performance of Borrower's.covenants and agreements under- this Security Instrument-wi the Note. For (his e

purposc, Borrmr. et dou: h:.nby rnortgag:,, gmnt and convey to Lender the fo!lowmg dc.sc.rmni property facated in
cooe o QOOK e -+ Oounty; Uinois:

w‘I'HE WEST 33 1/3 FEET OF LDT 4. IN BLOCK 26 IN ROGER'-‘- PARJ( BEING A - .

' SUBDIVISION OF ‘THE 'NORTHEAST 1/4 AND THAT PART OF THE NORTHWEST -

1/4 LYING: EAST OF RIDGE ROAD OF SECTION 31 ALSO: THE WEST. 1/2- DF‘

THE NORTHWEST 1/¢.OF SECTION 32 ALSC' ALL:OF: SECTION 30 LYING. - .

SOUTH OF THE INDIAN POUNDARY LINE ALL IN TOWNSHIP 41 NORTH, RANGE

14 EASTOF THE “THYRD 'PRINCIPAL MERIDIAN, ‘IN'COOK. COUNTY,  ILLINOILS -

P.I.N, 11-31-212-010-0000

9999¢1v6

which hos the uddressof ~ 1713 W. GREENLEAF AVENUE, CHICAGO -~ ' " " %% “fsily cin),
Hinois 60626 {Zip Code) (“Propénty’ Addrcss"), PO
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TOGETHER WITH all the improvements now or herealter crected on the property, and alf casements, rights,
appurlenances, rents, royaltics, mineral, oil urd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred toin this Seeurity Instroment as the **Property. ™

BORROWER COVENANTS that Borrower is lowfully seised of the extate herehy ennveyed und hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for eheumbranees of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall gay when due the principad of, and inlerest on,
the debl evidenced by the Note and fate charges due ander the Nete.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include it cach monthly puyment,
together with the panzipal and interest as sct forth in the Note and any Inle charges, an installment of any () laxes and
specinl assessments jevied or to be levied against the Property, (b) leaschold payments or ground rents on the Proparty,
and (¢) premiums lor inswanee required by paragraph 4.

Ench monthly installment for items (u), (h), and (¢) shall cqual one-twelfth of the annuat amounts, as seasonably
estimated by Lender, plus an<amaunt sufficient to maintain an additional balunce of not more thun one-sixth of the
estimaled amounts. The full annuslamount for each item shall be aceumulated by Lender within a period ending one
month before an item would become definguent. Lender shall hold the amounts collected in trust to pay items (a), (h), und
{¢) before they become delinguent.

Il at any time the tolal of the payments el by Lender Tor items (), (b)), and (©), together with the Tuture monialy
puyments for such items payable to Lender privicao the due dales of such items, exceeds by more than one-siath (he
estimated amount of paysnents required 10 pay suchivms when due, and if payments on the Note are current, then Lender
shall cither refund the exeess over one-sixth of the estitnated payments or eredit the excess over one-sixth of the estimated
pay ments to subsequent puyments by Borrower, at the option of Borrower, IF the tolal of the payments made by Borrower
foritem (a), (b), or (¢} is insufficient to pay the item when due then Borrower shall pay to Lender any amount necessary (o
make up the deficieney on or before the date the item beecomes die

As used in this Security Instrument, “Secretary” means the Secrztary of Housing and Ushan Development or his or
her designee, In any year in which the Lender must pay a mortgage msurarce premium to (he Scerctary (or any year in
which such premium would have been required if the Lender still held the Seciity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual sortguge insurarcs premium 1o be paid by Lender to the
Sceretary, or (ii) ¢ monthly charge instead ol a mortgage insurance premium il His-Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be ia an amount sufticient v accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the lull annual mortgage insurance
premium is due lo the Secretary, or if this Seeurity Instrument is beld by the Sceretary. each /norghly charge shall be inan
umount egial to one-twelfth of ane-half pereent of the outstanding prineipal balance duce on the e

If Borrower tenders fo Lender the full payment of all sums secured by this Securtty Instrumend, Borrower's account
shail be credited with the balance remaining for all instatlments for items (a), (h), and (¢) and any 1aoitgage insurance
premium installment that Lender has not become obligated (o pay to the Seeretary, and Lender shall promptly refund any
excess (unds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all instullments tor items (a), (b), and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firs(, 1o Lhe mortgage insurance premium to be paid by Lender to the Secretary or to the menthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, (o inlerest duc under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to late churges due under the Note.
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4, Fire, Flood wnd Qther Hizord fl’risu'nme:c. ‘Borrower shall insure all:irhprdicméms'dn'tl‘ié'PréFc'ﬁy'; ‘whettitr
now i existenée Or subseduiinly crected] againist afy Hizards, cistaltics, ihd contingéhbics, ineliding fire, for which
Lentder tequires instrance. This insutance shall be maintained in the amounts dnd' for th periods tiat Lender requires,
Bortower shall also insure all improvements on the Property, whether now in existence or subsequentiy ereeted, apainst
fons by Hoods to the extent requized by the Séeréthiy. Al insurince shall be carried wilh companies apptoved by Lender.,
Thie instrance poficies und uny renewnls shall be held by Lender and shall inelydg Ipss payable clagses in favor of, pnd in
a foem acceplable to, Lender, e ey

. . ' I [ [T o . T T

* inthe event of Joss, Buorrower Shali ghvis Lender initnedinte hotied hy ol Lender nny s progil’ of Toss if noy
mucde promptly by, Borfower, Each Inktrance compiiy concened Is hereby aultiorzed and dirceted o sske payment for
saich loss direetly to Lendet, insteud of' fo Borrower and Lo Lender jointly, ANV oF uny part of the insurance proceeds miy
be applied by Lender, at s option, cither (1) to the reductjon of thie jtidebfedness dnder the' Nole i this Sceurity
Instrument, fitst to any’ delinguent amounts apsficd in the order tn paragraph 3, dnd theii fo, prepaymint of principal, or
(b) to the restaration or repair of the damaged Property, Any applivation of the proceeds to'the principul shail not extend
ot postpone the de date of the monthly, payments which ate relerred to i paragraph 2, or change the amount of such
suraned priecds fver an ampint requirid to pay all outstanding indehledness under the Note

payinents, Any exeess it
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An the gvent of ‘ii;il"cgl_().f..\:;"‘ql‘{l(h.l.'i‘iSIs:cU,rJ ty Tostrument ar olher ranster of title to the Property that extinguishes the
indebtéidness, ult rght, titfe anedwicrest of Borrowerinnd to insirmiee pylicies in force shull puss to the purchaser.

5. Ocenpancy, Presorvation, Malutenauce mnd Protection of the Property; Borrower's Lonn Application;
Lenseholds. Boreawer shall oeeupy, catabinh, omd use lhe Properly as Borrower's principal residetice within sixty days
after the exéeution of this, Seeurity Insirunsens wnd shall conlinue 1o gecupy the, Property. nx Botgower’s  prineipul
tesidence for at Teast one year after the dafe of oceupaney, unless the Seeretary delermines this requirement will cause
undue hardship for Barrewer, or unless gxtenuacieg cireumsienees exist which are beyond Borrower's.controk. Borrower
shall notify, Lender of, dny, extenwating circumstiness,, Bogrower. shall, not comimit, waste or, destroy,. damage or
substantiuily change the Property or aljow the Propeily fo.deferiorate, reasonable wear and tear exeepled. Lender muy
inspuct the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonablo action to
prateel and preserve such vacant or sbandoned Property. Boricver shall also be in defimit if Borrower, during the tosn
application pracess, gave materigtly, fulse or ingecurals, infotrzaion or stalements to. Lender, (or fatled to. proyide Lender
with any . topterial .informaiion}. in conneotion with the. loun wrbléheed by, the Note, including, bt ot limited to,
ruptesentalions concerning, Bormpwer's pecupaney, of the Properly. us » grincipal residence; {0 this Security Jnstrument is
on a:leaschold, Borrower shall comply, with tha provisions of the lense. £ Sorrower nequires fee title (o the Property, the
Jensehold und fecititle shallnot by merged tnless Lendor agress (o the mergenoweiting, . 0 5 o
e T S TR T IO ST BN LY TR EPR S FF L BN LA NP ,-»-.,.‘\' [ A P PR T
. . 6..Chorges. to Borrower, and Profection of Lendar's Rights. in V) Property. Botrower shall pay ull
governmental or municipal charges, fites and impositions thal are not ineluded i paregraph 2. Borrower.ahall pay these
obligutions on time directly to the entity which is owed the payment. Il failure to par would adversely affeet Lender's
interest in the Properly, upon. Lender's, requesl, Borrower shall prompilyifumishito Langer, receipts evideneing these
pﬂy[“cnl.‘i"::(;‘! T Y S £ R L TR S TSR LR TR TR P S RN TR P TR T
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o5 Borsower fulls to mokd these puymenls or the:paymetts required by paragraph 2, or fadsao perform: any other
covenants ahd agreements cantained!in this-Security  Instrument, or there is a legad procecding G- inay: significantly
alfeet Lenderstrights in. the. Property. (such-as: & proceeding in bunkrupley, for condemnation or: - drforee laws or
regulations), then Lender mayidosnd pay whatever. s necessary to profedt-the value of the Property ana Leénder’s rights
in the Property, including:payinent of taxes, hazard insurunce and otheritems mentioned in parugraph 2, o600 e -
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- i Any athounts disbursid By Lender under this paragraph shall becotne an udditiona) deht of Borrower and he seoured
by this Scenrity Instnunent, These amounts shalt bear interest from the date of disbursement; al the Notie rte, and ut ihe
option of Lender, shall be immediately duc and payable.

. . . . A
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1 7, Condemniitiony The proceeds of any award orclaim for damiges, diteet or cohstquentialyin conneetioh with-any
condemnation or-other tiking bF wny’ putt’oF the Propesty, of fot conveyance in place of” condethnativn, arc hereby
‘assignid dind-shall be paid fo-Lender b the extent of the full amount of the indebtedness that remains unipaid under the
Notes ond this Sectnty Instrumiit: Lendér shall apply such procceds to tio rediction of thie indebtedness tinder the Note
" thiy Sceurity: Instramnen; first 1o any Helinguent amounts applied-in the order provided in-parageaph 3, dnd then'to
prepayment of priscipal. Any upplication of th-prodeeds to the principal shall ot extend or postpone the-duw date of
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the monthly payments, which ate referred to in paragraph 2, or change the amaunt of such payinenls. Any excess
proceeds over an omoun! reguired to pay all outstanding indebtedness usider the Note and (his Sceurity instrament shial)
be paid to the entity Jegally entitfed thereto.

8. Fees, Lender may colleet fees and charges authorized by the Sceretary.
9, Grounds for Acceleration of Debt,

{n) Defaults Lender may, excepl as limpted by regolations issued by the Seeretary i the case of payment
defauls, requice imuediote payment in full of all sums sectred by this Security strment if:
{i) Burrower defuults by Luiling to pay in full any motthly payment required by this Seeurity Instrument prior
Lo oron the due dite of the next monthly payment, or
{it) Borrower defatlts by failing, for a period al thirty days, to perform any ather abligations contzined in this ,
Seeurity Instrument, :

(h) Sale'wWithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretary, reauire immediate payment in full of all sums seeured by this Security Tnstrument if?
(i) Al ar part of the Property, or a heneficial interest in a trust awning adl or part of the Property, is sold or
otherwise truastorred (other than by devise or deseent) by the Borrower, and
(i) The Propertyis pat oceupied by the purchascr or grantee s his ur her principat residence, of the pmdmsc r
or grantee does so orevpy the Property but his or her eredit has nad Deen approved in acenrdaniee with he
requirements of the Secictary,

{¢) No Waiver. If chreumstinees ocar that would permit Lender o requise immediate paviment in fuil, but
Lender does not reguire such paymants, Lender does not waive ms idghts with respect to subsequent events.

{d) Regulations of HUD Secretary. & awny circomstanees regulations issued by the Scerctary will limis

= Lender's rights in the casc of payment defulis.to require immediate payment in full and forectose if not puid.
This Sceurity Instrument dees not authorize aceeleration or foreelosare i not permitted by repulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shou'd Pis Sceurity instrument and the Note seenred thereby
not be eligible for insutanee under the National Housing 72t within 60 days frons the date hereof, Lender may, af
s option and notwithstanding anything in paragraph 9, requirs immediate payment in full of all sums seeused by
this Sceurity Instrument. A written slatement of any authorizagent of the Sceretary dated <ubsequent to 60
days from the date hereof, declining (o nsure this Sceurity Instroment imd the Note seetred thereby, shull be
deemed canclusive proof of such ineligibility. Notwithstanding the-fardpoing, this aplion ay not be exereised
by Lender when the anavailability of insurance is solely due 10 Lendesdbilure to semit a morlgage insurance
premium to the Secretary,

16, Reinstatement. Bortower has a right to be reinstated if Lender has required imtediate payvinent in full because
ol Borrawer's failure to pay an amount due under the Note or this Sceurity Instrument. Tnis right dpp!iu even after
foreclosure proceedings are instituted. To retnstate the Seeurity Instrument, Borrower shallaenser ina lump sum all
amaounts required to bring Borrower’s account current inelnding, to the extent they are obligations 0f Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly ssociated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Gbipat.ons that it
secures shall remain in effect as i Lender had not required immediate payment in full. However, Lender is ot sequired
to permit reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclostir. proceedings
within two years iminediately preceding the commencement of a current foreclosure procecding, (i) roinstatement wil)
prectude foreclosure on different grounds in the future, of (115) reinstatement will adversely affeet the priority of the lien
created by this Securily Instrument.

. ‘,‘54'175856

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modilication of amortization ol the sums seeured by this Sceurity Instrument granted by Lender o any suceessor in
interest of Borrower shall not operate to release the liability of the originz! Borrower or Borrower's suceessor i inlerest,
Lender shall not be required to commence proceedings apainst any successor i interest or refuse (o exiend time for
payment ot otherwise modify amoriization of the sums secured by this Security Instrament by reason of any demand
made by the original Borrowes or Borrower's successots in interest. Any forbearance by Lender in exereising any right
ar remedy shall not be a waiver of ar preciude the exercise of any right or remudy.
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12. Successors and Assigus Bound; Joint and Severad Linbility; Co-Signers. The covenunts und agreements of
this Security Instrument shall bind and henefit the successors und assigns ol Lender and Borrower, subjeet to the
provisions of paragraph 9.b, Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs
this Security Instrament but does not execute the Note: () is co-signing this Sceurity Instriment only to mortguge, grant
arkd convey thal Borrawer's tatetest in the Property under ihe (erms of this Sceanity Instrament; (b) is not personally
obligated to pay the sums seeured by this Scearity Instrument; ad (¢) agrees that Lender and ony otber Borrower may
sgree Lo extend, modily, forbear or make any asccommodations with regard Lo the lerms of this Security Instrument or the
Note without thul Borrower's consent. .

13, Notices, Any notice to Borrawer provided for in this Seeurity (nstrument shadl be given by delivering it or by
mailing it by first cluss mail unless applicable Tow reguires use of another method, The notice shall be direeted te the
Property Address or any other address Butrower designates by notiee 1o Lender, Ay noties to Lender shull be given by
first closs mail to Lender's address stoled herein or any address Lender designnies by notice 10 Bortower, Any notice
provided for in this Sccurity Instrument shall be deemied to bave been given to Borrower of Lender when given os
provided in this pargraph. '

14, Governing Law; Severability. This Sccurity Instrument sholl be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event Lthat any provision ot clunse of this Sceurity Instrument or the
Note contlicts with sppiicable faw, sich conflict shall not affect ather provisions of this Security Instrument or the Note -
which can be giver effect withut the conflicting provision. To this end the pravisions of this Sceurity Instrument and the

LT g

Noteare declared o hc’s&v?gﬁﬁigf ‘3

"t 18, Borrower’s Copy. Botawer shall be given one conformed cipy of this Scewrity Instrament. -+ 7 0

16, Assignment of Rents, Bagrower uneanditjotyully assigng and transiers to Lender all the rents wnd revenues of e
Property: Borrewer.authatiess Lender or Lindess agents to colleet the rents und revenves nod hepeby direcrs each tetunt
af the Property o puy the rents to Lender of Lendet's agents, However, prior to Lender's notics to Botrower of
Borrower's breach of any covenant ar ugrectnent in the Scawrity Instrument, Borrawer shall collect and receive all rents
and revenues of the Praperty os trustee for the benelit-of Lender und Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for ardditional secusity only.

If Lender gives notice of breuch l'o Borrower: {2} all renls received by Boreower shalf be held by Borrower s trusiee
for benefit of Letdis arly, to b nppitled’iothe sulhy séeuret B the Security Inktriinient; (b) Lender shall bl entitted to
colleet and receive nl of the rents of the Property; and (e} ench ierant of thic Property shull pay all réats dud'and uniphid to
Lender or Lendet's agent on Lender's written demund to the tenant. o

3
.

L+ Borrower has not executed uny prior ussignment of the rents wid has not and will not perform any act that would ” _
prevent Lender from exercisinjritsightstinder this parugraph 16, e
Lender shall not be requited to enter upon, tuke control of ot wainta'n the Property before or alter giving notice of 37
hreach to Borrower, However, Lender or & judicially appointed recciver nipy o so ot any time there is a breach, Any 5,
application of rents shall not cure ar watve any defuult or invalidate any other righione remedy of Lender. Thisassignment (-
of rents of the Property shall terminate when the debt seeured by the Security instroment is paidin full, vg de;
Lo . I "

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree us fo'lows: ) ;ﬁ
. " 17, Foreclosure Procedure. If Lender requires immeilinte payment in full under paroyeaph 9, Lender may 2,%
foreclose this Securlily Instrument’by judiclal proceeding, Lender shall be entitled to colieni zil expenses incorred
in pursuing the remedies provided in this paragraph 17, including, but net limited to, reasoaadle attorneys’ fees 7
and costsof iz evidence. - cho PR LR ST B L e o p!

... .18 Release. Upon payment of .al) sums:secured by, this ‘Security Instrament, Lender shall release this Security
lnstiment wilbaup charge to Barrower. Boyrower shalipay any recordalion eosts. s« o, L

19, Waiver of Homestead. Borrower waives all right of homested exemptionin the Property.
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20. Riders to this Securily Yastrument, I one or more riders are excented by Borrower and recorded together with
this Seeurity {nstrument, the cavenants of cach such rider shall be incorporated inte and shall amend and supplement the
covenunts und agreements of this Sceucity Instrument ws i the rider(s) were a part of this Security Instrument. {Check
applicable box{es)]

[ J Ceondomininm Rider 3 ! Graduated Paytoent Rider
(] Planned Unsit Development Rider i

[X] Orher {Agu.lf vyl
Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower neeepts and agrees 0 the lepms contained in this Scearity Instrument uned inany
nider(s) executed by Barrower and recorded with it
D Withesses:

9417685

/.
bl -:‘ _EQ(‘ /{4({_4))L¢f£§5(%9_(5uﬂ)
JOoZ }:} C. M.ANZANARES - T Rprrawer
Y ek Dt AR t/"}f,- (Scal)
% Woen  AcFucth ANA T. BERMUIEZ = Borrower
(SLORIA ARGUETR. MARRIED TO JUAN R,
‘MEDRANO, STIGNTING SOLELY FOR TIHE
PURPOSE OF WAIVING HOMESTEAD (Seah) > _fvan R. jledrown  (Seud)
Botrower wa R. MEDRANO -Barrower
STATE Dl‘ljJLXNOIS { /\‘oumvw
- J LU R DT

L /\/H J

Hi

certify that

Notary Public in and for said county and state do hereiy
JOSE C. MANZANARES AND ANA I. BERMUDEZ AND JUAN R. MEDRANO AND
GLORIA ARGUETA

, personally known (o me o be the same person(s) whose
name(s) subscribed la the foregoing nstrament, appeared before me this day in person, and acknowledged that
The Y signed and defivered the said instrument as
therein set forth,

THEIR free and velunlary act, for the uses and purposes
Given under my hand and official seal, this

14th , 1394
o e TS - T
My Commisston Expires: MUTH ALY o LNOY : g
NOY AKV{:’U:;:‘ {: Y e qr]jigu(, Notary PTIF!??"‘”’" T ‘:1:
M COMP SR DR i e
This Instrament was prepared by:
@%43{&1 w2

JOANNE ALITTO
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ADJUSTABLE RATE RIDE

I"HIS ADJUSTABLERATER!DER»madL.lhn e et 14'1'1{ day of

FEBRUARY , 1994 ,undis mmrmrnlu.lmm und shudl be clu,mul to amund and

supplement the Mortgage, Deed of Trust or buuruy Deed (“Sceurity lmtmmcnt") of tlie'same dale given

hy!hcundum AL ("Borfower”) fo'seduré Borrower's Note' ("Naie") 6~ BANK UNITED OF TEIU\S
FsB; 3200’ ‘sormm:s'r' mswnv. #zooo Hotzs*ron TEXAS 77027

: (thu “Ls.udcr‘ Vb tlu. bumt.. dat:. anq uwmpg (he’ fsmpcrty dbb(..ﬂb(.(f mthc Su.urtty lnaérmm.m aml lu‘.ah.d
“aff T 1719 W.) GREENLEAF AVENUE, CHICAGO, ILLINOIS 60626 .

S :'E iPrnlN‘rlymhlrwl -' e e

MEFREAA ' TR EE TR .

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'rm~ o

+ .+ "INTERESTRATE AN% THE MONTHLY PAYMENT. THE NOTE LIMITS THE "~

L AMOUNT THE BORROYVER'S INTEREST RATE CAN CHANGE AT ANY ONE' - -
'“jdﬂM@ANﬂTﬂth MUY RATETHEBORROWERMUSTPAY. .~

ADDlTiONAL‘COVENANTS ln aq,u'.;uu !u e LCJVUII!IH:» and, uy:..c,lticlﬂx mucla. in, L!u, Sr.qmly
.:,.,lnstmmunl Burrowunnnci Lcndu fUJ:thrqunun‘ cmdug,mabiolmw DR e e
-INTERESTiRATEANDMONTHL‘l PA.YMEN'I f‘HANGES Dbt
(A) Change Date - B a G e _
' The interest raie m.:y Lhnm,c. on Iht.hm t.uy oi T.:Y - 1q95 ,und oh 1hul duy
7 oPeuch siéceeditipyea, “Chabige Duté” means eaclidate on wh elvthi fiterest mic. mu]d c.hunbu :

(B) TheIndex - :

- Beginning with the first Change Date, the interest rate will be bas<d on an Index. “Index” means the
weekly average yicid on United States Treasury Securities adjusted to aeonstant maturity of one year, as

... made availuble by the Federal Reserve Board. “Cutrent Index” means the mos. recent Index tigure available

. 30 days belore theGhiange: Datu If thé Index (as delined shave) is no longx_r avahiadls; Lender will use as a

new Index any index preseribed by the Secretary, As used in this Rider, “Secrelary cans the Secretary of

.- Housing and Urbun Dwulopmuil or hls or hcr designee.” I.M]dbl‘ wil gm Borro s ‘..!iccoi' the new

Indox. o R I ; ; : : .

(C) Calculation 01' Interest Rate Chnnges X s
* Before each Change Date, Lender will ealeulate a new interest rate by adding a margin of

TWO AND ONE-HALF ' percentage point{s) *“2.500 %)
to the Curtent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes
The interest tate will never increase or deercase by more than cne percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
: 003452869
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(E) Calenlation of Payment Change

IF the interest rate chappges on o Change Date, Lender will enleakate e amount ol monthly payetit of
principn and interest which would be niceessary to repy the unpaie principnl alinee in fotd at the macarity
date at the new nterest rate througle subsiantially equal payments. T making such calealation, Lender will
use the unpaid principal bulance which would be owed onthe Change Date if there bad been no default in

payment on the Nole, reduced by the amount of any prepayments to principal. The result of this caleulution
will e the amount of the new monthly payment of principal and interest.

() Notice of Chnnges

Lender will give notice o Borrower of any change in the interest rate and monthly puyment amount,
The notice must be given atleast 25 days before the new monthly payment amoent is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inferest rate, (v) the hew
monthly piyment amount, (vi) the Current Index and the date it was published, (vii) the method oi

caleulating tiie.change in monthly payment amount, and (viii) any other information which may be reguired
by law from timeio e,

(G) Effective Zmie of Changes

A new inferest itecaletated in necordanee with prragraphs () and (1) of this Rider will beeome
elfective on the Change Bute, Borrower shall make o payment in the new monthly amount beginning on the
first payment date which-Gecurs at feast 25 days after Lender has given Borrower the notice of chanpes
required by paragraph () of this Kider, Barrower shall have no obligation to pay any increase in the monthly
payment amount caleulated in acsordance with paragraph (E) of this Rider for any payment date oceurring
less Lhan 25 days after Lender has givenithe required nodice. Iff the monthly payment amount caleulated in
accordance wilh paragraph (E) of Uss Rider decreased, but Lender failed (o give timely notice of the
decrease and Borrower made any monthly sayment amounls exceeding the payment amonnt which sheuld
have been stated ina timely notice, then Barraveer has the oplion to cither (i) demand the retum to Borrower

of any excess payment, with interest thereon a the Mote rate {3 rate equal {o the interest rate which should
have been staled in a limely notice), or (i) request (hat any exeess payment, with interest thereon at the Note
rule, be applied as payment of principal. Lender’s obligetion o return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retum is made,

~ BY SIGNING BELOW, Borrower aceepls and agrees’ta e terms and covenants contained in flis
Adjustable Rate Rider.

&)
fp / ‘
% - {van E. Medrant Seal) T kmne Cplatiga s (Seal)
I JUAN R. MEDRANO -Borrower JOSE C. MANZANITDES ~ -Borrower
o AGON . AcGudTy (Seal) A flud I Lory ="-'~f-<n/{,¢ Seal)
.. / -Borrower ANA I. BERMUDEZ . -Borrenver
L

[Space Below This Line Reserved lor Acknowledgment|
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