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ASHXGNMENT OF )

This Collateral Assignment of Mortgage and Assignment of Rents and
Leases {"Assignment"), is exscuted by U.S. Loan Limited
Partnership, an Illinocis limited partnership, whose principal
business address is 325 W. Huron, Suite 612, Chicago, IL 60610,
as the Assignor ("Assignor™), in favor of TRANBAMERICA LENDER
FINANCE, & division of TRANSAMERICA BUSINESS CREDIT CORPORATION,
a Delaware corporation, as Assignee ("Assignee") with its principal
place of business located at 225 N. Michigan Ave., Chicago, IL

60601, and dated this 23rd day of February, 1994. :

RECITALS:

a. Pssignor and Assignee have entered into that certain Loan .
and Security Agreement (including any and all renewals, extensions
and modificalions thereof, the "Loan Agreement") dated February 14,
1994, pursuantc to the terms of which Assignee has agreed to make
a loan (inclu2ing any and all renewals, axtenslone and
modifications tnrracf, the "Loan"), to Assignor, bearing interest
on the terms provided in the Loan Agreement, sald Loan having a
stated maturity date that is three (3) vyears from the effective
date of the Loan Agreagient (i.e. February 14, 1997).

b. Assignor is the owner and holder of the instruments and
documents described in kibibit A, attached hereto and made a part
hereof, and wishes to aszign such instruments and documents to
Assignee.
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c. Assignee and Assignor wish to set forth the terms and
conditions under which this Ass.gnment will bhe made. ,

AGREEMPEANMTES:

NOW, THEREFORE, 1in consideration of the'rocitals and other good and
valuable consideration, the receipt and sufficiency of which are
acknowledged and confessed hereby, Assligner agrees in favor of
Assignee as follows:

Assignor has TRANSFERRED, SOLD, BARGAINED, BOIGNED AND CONVEYED &i
to Assignee, and by these presents does TRANSFLF, SELL, BARGAIN, “pee
ASSIGN AND CONVEY unto Assignee, the promissory rote described in N
Exhibit A, together with all mortgages and other Aocuments (the pea o g
"Mortgages") executed in connection with or as security for the U e
Note, including that cerxtain Mortgage described on Exnhibit A, ;;‘Eg

TO HAVE AND TO HOLD unto Assignee, its successors and nsesigns,
all right title and interest of Assignor in to and under +hz Note
and Mortgage, and any amendments thereto, and all liens, selurity
interests and rights of Assignor in, to and under the Mortgage or
to which Assignor might be entitled by being the owner and holder
of the Note and the Mortgage, all pursuant to the terms of the Loan
Agreement.

This Assignment includes and establishes a present, absolute
and primary transfer and assignment of the Note and Mortgage, but
s0 long as no Event of Default shall exist wunder the Loan
Agreement, the Assignor shall have the right and 1license +to
collect, use and enjoy all interest and other sums due or to bhecome
due under and by virtue of any Note or Mortgage as the respectively
become due; and Assignee agrees that it shall not exercise any of
its rights or powers conferred upon it by this Assignment until an
Event of Default shall exist under the Loan Agreement.
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THIS ASSIGNMENT 18 EXECUTED as of the day and year first above
written., -

ASS5IGNOR:

U.S. LOAN LIMITED PARTNERSHIPFP,

an Illinois limited partnership.

By: U.S. Loan Express, Inc.:
General Partner ,

" Teun Hel
Preslident

STATE OF TILLINOIS ).

!

COUNTY OF COOK }

This instrument was acknnwledged before me on the.25h£~day of
February, 1994, by Leon {sller, President of U.S. Loan Express,
Inc., an Illinois corporatioan’ =2n behalf of said corporation as the
general partner of U.S. Luar Limited Partnership, an Xllinois

limited partnership, on behalf of said limited partnership, and as .

the free and voluntary act of sauid corporation.

! NAD “OFFICIAL BRAL"
DINE M. KA
\ROUZCS

Notary Public 7 kbcwmmn&qum

)

This dodument prepared by:

Leon Heller

U.S. Loan Limited Partnershlp
325 W. Huron, Suite 612
Chicago, IL 60610

Aftex recordlnq return tor

Ms, Margaret Monzani
Transamerica Lendexr Finance
13760 Noel Road, Suite 1100
Dallas, TX 75240
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. EXHIBIT A

Borrower:. Ethiopian Vvillage, Inc., an Illinois corporation.
Mortgagors: Berhane Shiferaw and Atsede Yimer, husband and wife.

Promissory Note, signed by Borrower, and dated February 23, 1994
(the "“Note"), in the original princilpal amount of One Hundred
Twenty Thousand and 00/100 Dellars (5$120,000.00),. plus interest,
and having a maturity date of April 1, 1999, secured by that
certain Mortgage and Assignment of Rents and Leases, both dated
February 23, 1994, made by Hortgagors, and granted to U.S. Loan
Limited Partnership, and given to secure the payment of the Note
and recorded with the Cock County Recorder of Deeds on

,February,_;gJZ ; 1994 as Document Nos. (3/‘7[/,/? é “;'? /// 3 ' '

fa Y . - - .
and ,/ ‘”/_f’ _/(p Z = , Tespectively, regarding the real
estate, alony with the improvements thereon,  legally described as
follows: .

Lot 7 in Block & Iin E.J. Lehmann Subdivision of Lot 4 in the
Assessor’'s Division ~f the Northwest 1/4 of the 8outhsast 1/4 of
Bection 20, Township A0 North, Ranga 14, East of the Thira
Principal Heridian, 1in Ceock County, Illinoils (excapt the railroad
Right of Way). ' ' _

Address: 3462 N. Clark &t., Chicage, IL 60657

RPIN: 14-20-403-024-0000, Vo1, 485
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