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This trust deed consists of two pages. The/covenan
d are a part hereof llld lhnll ] btnding on 'the faortgagors, " ety Melrs, shiedessdid And

decd) are incorporated herain by reference an
assigns. Al references herein to “HORTOAGORS™ shall be deemed references to MORTGAGOR. :

WITNESS the hand and yeal of Mostgagots the day wnd yevx? first sbove written.

PARKSIDE TERRACES LIMITED PARTWERSHIP, ;
an 171inots Limited Partnershi SEAL . SEAL }
~BYF CTTV TAME CORPORATION. 2 PTmm Tarporation, b 15EALD
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STHTE OF HL]NOIS ) i e u! TIRARE
}5';. .k, -the undersigned,.a.Notary Publ#c.fln and f rithm.rounty md Stal;g-, .m m‘;mzny ,cgmriw,

EOUNTY “aF CDOK that SUSAN M. NC CARN, persoqa‘ny }u‘iown‘tui nie 1o bet the ‘Pred Vdenit ' df 'CITV: LANDS. “CORPORATICN,
'r.m:r -of -PARKSIDE - YERRACES. LXHITEP PM\TNER%}J, an l\l\na\s L‘lmited Bhrthership,

Q ’ thg_,ﬁenm'n Y
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Partnersh mnfamtl'lgf,y,ses_ﬁ{!q Qﬂrﬂﬁmur‘ rein set forth.
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THE COVENANTS, CONDITIONS A VISIONS RETERREDG TO IWGEQFQ .RSESY)F. OF THIS TRUST DEED):

[. Mortgagors shall (% prompily repair, restore of rebuild any bulldings or impravements now o _hereafler un the premnises whigh may become
damaged or be destroyed; (b) keep wsid prem‘scs in good candition ard repalr, without waste, and free frpm mechanic’s ot other tens or clatfm for licn
not expressly subordinated (o the lien hereol; (c) pay when due any indebtedness which may be sccured by a len or charge on the premises superior lo
the (ien hereol, and upon rcglues! exhlblt_sansfnctory evidence of the discharge of such prior lien to Trustee of to holders of the nm::%d) compiete within
a reaspnable time any bullding or buildings now or at any time [n process of erection uFm‘ d premises; (2) comply with all requiremenft af law or
municipal ordinances with respect to the premises ond the use thereof: {f) make no maleriad alterations in sald premises excepl as required by Iaw or
municipal ordinence, evied and assessed for the p?rlo : cormz;. gﬁfﬂ Fe:gmar 15, é’?gd,
Mongnfors shall pny belore any penalty eitacties ail genefa taxes/ and s p:g' spe taxes, speciai asseysments, water charges, sewer service
charges, and other chargrs against the premises when due, and shall, upon weitlen 1equest, furnith to Trustec ot to holdzss of the pote duplicate jeceipts
therefor. To prevert defaull Jiercunder Mortgagora shall pay in full under protest, In the manner provided by statute, any fax or assessment which
Mortgagors may desise to confesl. .
" Mortgagors shall keep il buildingy and Improvements now o1 hereafter situated on snldsm:miscs Insured ageinst loss or damage by Flre, Uphtning
and windstorm (and nooﬁ] mage, whete the lendex is required by law to have its loan so insurcd) under pollci:s];:mviding for payment by the insusance ) .
companies of monoys sutficient cither 10 pay the cost of replacing f' n:pnlrlnf, the same or (o pay in full the (ndebetedness secwre hereby, all in -
companles satitfactoty to e lioldets of the note, upder Insurance policies payablis, in case of [oss or demags, to Frusiee Jor the benefit of the ho{&eu of
the note, such rights to Yw evidenced hz' the standard mo'n ge clause to be attached to each policy, and shall deliver all policies, including sdditionai and
wncwn: p?’lclcn, rm h?hﬁu of the noic msurance aboul to exple, shall dellver tenewal policies not less than 30 drys ptior to the
teapective dates of expiration.
pcd' in ca1e of defanlt |5mch1, Teurtee o1 the hatders of the note moy, but aeed not, make any phyment ot peedotm any pct hejeinbefwie requited of
Mor!ga{;uu in hny form and maonner deemed expedient, and may, ol need not, make full ar pastial pn}omenu of Prlndpll at laterest pn priot
encumbances, if any, and purchase, discharge, compromise or 30ULG any tnx {ien or o‘}hnr prior lien or title ar clalm theseol, or redeem from any tax ssle
of forfeiturs aflecting sebd premises or contest any {ax oy assexsmend. All moneyz pald for any uf the purposes herein nuthorired and all expenses pd(! or
incurred in copneclfon therewith, Including nt(orneys’ fees, and any other moncys advanced by Trnloe or the holders of the note te pratect the
martgaged premises and the Uen hereof, plus ressonable compensation (o Trusiee for cach matier concernlng which sclion herein autharlzod may
takesn, Shall be so much pdditional indebtedness secured hereby and shall becorne immedintely duc and payablé without notics and with inteiest thereon
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'iﬂa;:ti(rni{ot" lusiee or holders of the note shell never be cansidered as a walver of any right accruing to them on account of any d efauit hereunder on the
art o or ors,

P S. Thcqgusleu or the holders of the note hereby secured maklpg ony payment hereb authorized relating (o taxes or sssessments, may do so

accarding o shy bil, statemcni oy estimaic procured (rom the nypmrthle &P“b ¢ office witheu! inquiry inte the accuracy of such bill, statement or

estimate or inla The validi?; of any tax, sasessmeni, sale, forfcituse, lax ifen or {Hle o7 clalm thereol, _

. Morizppors shal’ tay cech tlem of indebiednest herein mentioned, both Frinci al knd interest, when duc aceording to the lerms hereoi. At che
option of the holders of b7 principal note, and without netice to Mortgagors, il unpaid indebtedness secuzed by this Trusi Deed shait, notwithsiznding
anything In the principa) not: or In this Trust Deed to the contrary, become due and payable svhen delapit shall occut and coniinue for threa days in the
payment of any interest or’a the performance ofm other sgrcement of the Monfugon herein contained,

7. When the indebiedneis h:rcbz’ secured shall become due whether h{incce eration ot otherwise, holders of the note or Trustes shall hove the right
to foreclese the lien hereof. I ary ouit 1o foreciose the lien hereof, theze shall be nilowsd and included as additional indebteduness In the decree for salc al
expendiiures und expenses whick may be paid or incusred by of on behall of Trustee or holders of the noto for attarneys’ foes, Trusies's fees, appreiser’s
fees, outlnys for documentaty and cxoert evidence, llent:%ﬂphen‘ harges Fubllcatiun conts and coste {Which muy be cstimated as to {teme {0 be
cxgendcd alter entry of the oc:eci _f drocuring att such abstracts of (itie, Lifta tearches snd cxsminstions, title insurance policies, Torrens certificates,
and similar data ond sssurances witl 1eoprct fo Gtle as Trintee or holders of the note m'ﬂ eem Lo rrnsnnnhl;ﬂ necostary clther to prosecote such aukt
or to ovidence lo bidders at sny sak v aict may be had pursuant to such decree the (rue congditlon of the 1ide 1o or Lhe value ol the pre lcl.J\Ii
expenditures and experses of the sialure Ir'trls paragraph mentioned shall becoma o much additional indebiedness secitzed hereby and immedigtely due
nngepnyablc, with Inteiest thercon at 4 0 -erive 4 Lurd -4 "

n. when paldwr incurred by Trustec or holders of the note in connectlon with {n) any proceeding, including probate and

ankmpicy proceedings, 1o which eithey of them shail & party, either as plaintiff, claimant or defendant by resson of Lhis trust deed or any

Indebtedness hereby secured; or (b&_'pwpamtionv 10 the commencement of any suit for the foreclosure heyeof afier sccrual of such righl io foreclose

whether or nut actually comintenced: or {c) prevaruti~ua for the defense of any threatened sult or proceeding which might sffect the piemises or the
security hereaf, whether or not ncnmlfy commencoa, . .

8. The proceeds of any foreciosire sale of tho premises shall be distribuied and applied in the following order of priority: Firsy, on account of all
costs and expenses Incident to the fareclosure procecdir gs, 1acluding all such items as arc menfioncd in the preceding paragraph herecf: second, all other
ftems whicl ugder the rerm: hercof constitute secured fidek .edness additional to thel evidénced by the principal nole, with interest thereon as herein
provided; thitd, all principal and intercst remaining unpuid or the principa] nole; fourth, any overpluz to ortgrgors, their heirs, legal representatives or
assigny, as thelr righls may appear,

9. Ugtm‘l arf a!h.:::y lllme nl’tgx the nlirln of gc?\!l to foreinse (hislglusttdccﬂ‘ !h:’iu%untin Wh‘iidt‘ n&::h billt is filed im”i appoint &ml:eiver or‘;:zéd

7omises. Sucl men!l may be magde or ar mite. sa'e. opt notice, oul regard to the solvency oc tnsalvenc;' of Mor ors at the
& t?&ﬂ h recglver am?wf 3 u‘:; the th n ﬁue o? the premis:‘i or wﬁe%?rcr the samme shn!L;YOe then occupicd ns o h%:%estend or
not and the Trustee hiescundsr mey be appointed as such feceives, “och receiver shall have power to cellect the rents, lssues and E-mﬁts of said {:{‘enﬂm
during the pendency of such forclosure suit and, in case of a sal: nd a deficiency, iuring the full stetutory period of redemption, whether there be
rcdemytion of not, &g well g8 during any Tuither times when Morigegors, ~icept for the intervention of such receiver, would be entifled to coliect such
rents, issues and profits, and ol) other powers which mav necessRry G are 1sua) in such cases for the nrolection, possession, control, management and
operation of the premises duting the whate of said tlod. The Court fiym tlne to time may rutharize Lhe receiver ta apply 1he net income ﬁx his hands
in payment in whole or in part of: (8) The indebtedness sccuyed hereby, ~+ ki any decree [areclosing this trust deed, of any tax, specinl assesament or
3"{1’5. lien l\.vhci:h n}ayt}:’i :'r‘db&o?_‘xg: anperior to the fien hereol or of such uecire, provided such app ication is made prier {o (oreciosuce sale; (b) the

¢ficiency iIncaseof a L4 ney.
. No action for the =nl‘orcemcrc;¥ of she lien or of any pﬁovhion hereol Znalt be subject 1o any defense which would not be goed and available to
the party Interposing same in an action at law upon the noie hereby secured,
lha;'{"'ll' Trustee of the holders of the note shell have the right to Inspect the prerise: at all reaponable times and access thereto shall be permitted for

WIpose.

B % 2.p9fmsiec has no duty io examine the title, location, ~xistence or condition of the Fremises, ot to inguire into the validity of (e sifmlures oz the
identily, capacity, or authorlty of the nntu({ies 5 Lhe note o trust deed, nor shall Cnistes be obligated (o record this trust deed or o exercisc any
power herein glven unless expressly obiigaled by the ferms herzof, nor be liabis for ar. acts or omitsions hereunder, except in case of {ts own gross
{:egli cnice of misconduct o7 that of the agents or employees of Trustee, and /1 may require IrZomnities satisfactory to it before exercislng any power
1eredn given.

2 1;. Trustee shall release this trust deed and the Hen thereof by proper instrument upon bresen’ation of satisfactory evidence that all indebtedress
secured by ihis trust deed has becn Tully paidi and Trustee may execute and deliver a rejeage iu;20” to and at the tequest of any person who shall elther
bafarc of after mawurily thereof, praduce and exhiblt to Trustee the principal note, representing *mt ail indebtedness hereby secured has been paid,
which representation Trustee mgg Bceept a3 irue without inquiry. Where a relcase is requested of o 51 cu~.sor (rustee, such succesSat trustee mey accepit as
lhc'};cnu ne note herein descrived any nate which bears an identification nimber purporting to be p!ace_thoreon by u priot trustee hereunder or which
conforms in substance with the description herein corntained of the prlnd‘pal note and which purports t, be sxecuiad by the persons herein designated a3
the makers thereof; and where the release is requested of the °'i§£nﬂ rastee and it has pever piaced 37, liertification number .3 the principal note,
described herein, It may accept as thecFenuine note herein described any notfe which may be presented and which conforms i~ substance with the
description herein contained of the principal note and which{p rts 1o bo executed by the persond herein gealg wted as makers thereof,

[}31. Trustee may reslgn by instrument in writing filed in the office of the Recorder or Registzar of Titl*s in which this instrument shall have been
recorded or filed. In case of the mnj{mt on, inability or refusal 1o act of Truslee, the then Recordes of Deeas of th* county in which the premiies are
L . situated shall be Successor in Trust, Any Succesor In Trust hereunder shall have the identical titie, powers and autho iiy vy are herein glven Trustee.

' 15. Thit Trust Deed and all pravisions hereof, shall cxtend fo and be binding upop Morgagors and all pers)ms clpiming under or through
Marigagors, and the word “Martgagors™ when used hereln shail include al} guch persons and all persons liable for the p=cm of the indebledness or nn{

art thereof, whether of not such persoas shall havs executed the principsl note or thix Trust Deed. The word “note” whier asnd in this instrument shail
¢ construed (0 mean “notes” when mure than one note is used. . i

16, Before releaslng this trust deed, Trustee or successor shall recelve for its strvices a fee ax determined by its rafe schedule in effect when the
telease deed i issued. Trbstee of successor shall be entitled to reasonable compensation Tor any other act or service perforried under any provisions of,
this trust deed. The provisions of the “Trust And Truslees Act™ of the State of Iilinols sthall be applicable to this trust deed. '
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*the rate of fiftaaen {15%) per cent per annum

IMPORTANT! ) Identification No.
FOR THE PROTECTION OF DOTH THE BORROWER AND CHICAGO TITLE AND TRUST COMPANY,
LENDER THE PRINCIPAL NOTE SECURED BY THIS TRUST DEED Trustee.
S1IOULD BE IDENTIFIED BY CHICAGC TITLE AND TRUST By
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR P —
RECGR1D. et A
_ Assictant Vice President
THIS NS TROACH T FREFARED BY AND
El AL T EPARED
FOR RECORDER'S INDEX PURPOSES
— ] INSERT STREET ADDRESS OF ABOVE
[ AVRUM REIFER, LTD. DESCRIBED PROPER [Y HERE
30’[6 Host Ssherwin Avenuce PARCEL 1: 143 H. Pc’”‘kﬁid{?, Chicago. 14N ;'
thicago. 1114nois 60645 PARCEL 2: 120 d. Parkside, Chicago, it

L S 4%

PLACE IN RECOADERS OFFICE BOX NUMBER ’ T




UNOFFICIAL COPY

RIDER atbached to and made a part of that rert’aln TRUST DEFD dan] l-‘nhruary 15, 19%4,
securing a certain PRINCIPAL NOTE of even date in the amount of WG HUNDRED FIFTY-TWO -
THOUSAND~~~ (%252, 00C. Oo)w--?gl‘l‘lg;ﬁbearing Chlcago Title and 'I‘rush Company -
Identification Number _

R-1: In the event of any conflict or inconsistency between the provisions of this
RIDER and the 1RUST DEED, the provimicns of the RIDER shall govern and conbrol.

R-2: In addition to the insurance coverage required to be maintained by the
MORTGAGOR pursuant to Paragraph 4 of the TRUST DEED, the MORTGAOOR shall keep and
maintain, at its sole cost and expense, Camprehensive Liability and Property
Damage coverage in forms. amcunts and with companies satisfactory to the IOLDER
and shall oontain standard mortgage clauses attached to or incorporated therein
in favor Ot “IRUSTEE, including a provision requiring that the coverage evidenced
thaereby shail not be terminated or materially modified without thirty (30) days
prior written rotice to HOLDER. MORTGAGOR will deliver to HOLDER the originals
of all insurance colilcies, or certificates thereof with copies of the original
policies, and all adfirional, renewal or replacement policies not less than
thirty (30) days prici to_their respective explration dates.

R-3: In the event of any logi to or damage of the Premises hereby encunbered by
fire or other casualty, MORTGAI K \will give immediate notice thereof to IULDER,
anvl HOLDER may thereupon make proof of loss or damage. All jhsurance proceeds
shéll be payable to HOLDER, and eacli 1nsurance company with which a cilaim is
filed is authorized and directed to make rayment thereof directly to HWDLDER.

R-4: MORIGAGOR will protect, indemnify and sive harmless INLDER from and against -
all liabilities, obligations, claims, damages, (raalties, cause of action, costs
and expenses imposed upon or incurred by or asserr-<d agalnst HOLDER by reason of
{a) the ownership of the Premises or any Ilnterest tterxein; (b) any accident,
injury to or death of persons or loss of or damage to property occurring in, on

or about the Premises or any part thereof; and/or (c) any uca, non-use or condi-

tion in, on or about the Premises.

R-5: To the extent possible, the invalidity or unenforceability Of anv provision(s)
in the NOTE or TRUST DEED shall not affect the remainder of the NUTZ Lr TRUST »
DEED, it being the intent of the parties to gjve the fullest possible force and
effect to the NOTE and TRUST DEED.

SRETLIYE

R-6: All notices required hereunder shall be in writlng and shall be mailed by
certified mail, return receipt requested, postage prepaid to the HOLDER and to
the MORTGAGOR 2t the respective addresses shown hereinbelow, and shall be deemed
ef fective when received.

Notices to the MHOLDER shall be mailed to: ROSE LASKO -
c/o Citywide Realty Company
60 North Central Avenue
Chicago, Illinois 60644
With a copy to: _ Avrum Relfer, Ltd.
3616 West Sherwin Avenue
Chicago: Illinois 60645
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Moticon bo tho MORIDACOR shall bo mallod ke M. Susan M. MeCann, Presldent

City Landa Corporation
5100 went Harrison
Chicago, 1Illinols 60644
william Pecquet, Esqg.
188 west Randolph
Suite 3600

Chicago, Illinois 60601

With a copy to:

Either party may direct that Notice be served eisewhere or upon a different
party, which direction shall be in the manner provided for herein for Notirce.
All of the terms, covenants, conditicns and agreements herein sget forth shall

be binding upori and inure to the benefit of the respective successors and
assigns of the parties hereto.

R~7: This 40UST DEED and the NOTE secured thereby shall be governed by the
laws of the SZate of Iliinols.

R-B: Tiwe is cf Lbo eagence in this TRUST DEED.

WITNESS the hand and seal oFf the MORTGABOR the day and year first above written.

PARSITHE TERRACES LIMITED PﬁRﬂTﬂﬂuﬂIIPr
an I1linois Limited Partnership

BY: CFTrY 1aN)XS CORPORATION, 2 Delawars Corporation,
its Gariral Partner

BY: id o /L/fl/L /.:"“—

SUSAN M. MC CANN| President

woreste (ool (10 L.
Ass¥. Sa:r?érr /
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