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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
ORKBROOK TERRACE, 1L 60181 oo e " :
‘ Frees mi: g 4176006

== [lipace Above This Line Var Recording [Hata)

MORTGAGE

THH MORTGAGE {"Securityvimment”) is gww on  February 16th, 1994 . The mortgagor is
CRAIG GENTRY MOFFAT , SINGLE

{"Burrowe:s"). This Sceurity- Instrument is given to
THE FIRST NATIONAL BANK OF CRICAGO

N

which is organized and existing under the faws of THE UNITwD’ STATES OF AMERICA »ind whose

address is 520 DUNHAM ROAD
ST. CHARLES, IL 60174 : Ctheider™). Bomrower owes Lender the principal sum of

FORTY THOUSAND & 00/1GC

Daitars (U5, S 40,000.00 ), o

This debt is evidenced by Borrower's note dated the same date s this Security Instraent ("Note™), which provides for monthly
payments, with the full debt, if not paid caelier, due and payabie on March 1, 2009 . This Sceurily
Instrumeni secures to Lender: () the repayraent ol the debt evidenced by the Note, with inwresy and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, wdvanced wider paragiaph 7 W protect tie seeurity af

this Security Tnstrument; and (¢) the performanes of Rorrower’s covenanis and agrecaments under thin Serurity Instriment and the
Noitc. For this purpose, Borrower docs hereby mortgage, 1_.r.ml and convey (o Lender the following desceibed property kocated in
TAY ID B: 14-08- 203 D17-1531 VOLUME NQ.: 477 COQOK County, Hlinois:

5114 h b
UNIT NUMBER 434 IN PARK TOWER CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY LF
THE FOLLOWING DESCRTBED PARCEL OF REAL ESTATE:

BART OF THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 OF SECTION R, TOWNSHIP
40 MORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT D TQ DECLARATION OF CONDOMINIUM RECORDED AS DOQCUMENT
24874698, TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST, ALL IN COOY (OUNTY,

ILLINCIS

which has the sthiress of 5915 N, SHERIDAN ROAD #4114 CHICAGO 1Strect, City],
Titinois © BO&40 ("Property Adgress™);

|Zip Code] ' Form 3014 9/30
HLLINDIS - Single Famity - Funnle Mae/Freddia Mac UNIFORM INSTRUMENT Fage 1ot s Amended; 5/91
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5, Hazard or Property Insueance,  Borrower stiadl kt:cp‘l]n‘. improvements now existing‘or hérenfter erected an the Propedy

insured agninst boss by ire, hozards included within the teom "extended coverage” and any other Tivrasds, inclading Honds o
Hondiag, Tor whick Lender requires insurauce. This insugance shall be maintained in the amoeunts and for the periods that Lender
reguires. The insurance carricr providing the msurance shall be chosen by Borrower subject to Lender’s approval wiich shall not
be unrcasuttably wihheld. If Berrower fails o maintain coverage deseribed above, Lemder inay, gt Lender’s option, obtn
goverage 1o protect Lender's rights in the Property in accordance with paraeeaph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include & standard mortgage clawse. Lender shall
have the right 1o hold the poticies and renewals, If Lemler eequires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and rencwal natices, In the cvent of loss, Borrower shail give prompt notice (o the insurance carrier and Lender, Lender
may mike proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration ar repair of the
Property damaged, I the restoration or repair is ceonemically feasible and Lender’s sceurity s niot lessened. [ the restoration or
repair is nat cconamicatly feasible or Lenser’s sceurity would be lessened, the insurance proceeds shall be applicd (© the sums
sceured by this Security Tnstrument, whether or stot ter due, with any excess paid w0 Borrower, If Borrower abandons the
Property, of does netanswer within 30 days a notice from Lender that the insurance carrter bas wlleeed (o setbe a claim, then
Lender may collegt G insurance proceeds. Lender may use the proceeds tw sepair or restiore the Property or o pay sums seeured
by this Seourity (nsinaness, whether or not then due. The 30-day period wilt begin when the nrotice is given,

Unless Lender and 2oirawer otherwise agree in writing, any applicaion of proceeds 1o principat shall not extend or postpone
the due date of the monthiy payinents refereed to in paragraphs 1 and 2 or change the amount of the paynsents. 1 under paragraph
21 the Property s feguired by Leider, Borrower's right to any insurance policies and proceeds resslting from damage w the
Property prior (o the acquisition stall pass 1o Lender (o the extent of the sumy seeured by this Security [nstrument iminediately
prior 1o the acquisition,

6. Oceupancy, Preservation, Maintepan-c and Protection of the Property; Borrower's Loan Application; Leaschulds.
Borrower shall occupy, establish, and use tie Property as Borrower's principal residence within sixty days after the execution ol
s Security Instrument and shalt continue o occupy the Property as Borrower's principal resitence for ab least one year after the
daie ol occupancy, unless Lender otherwise agress m writing, which consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are beyond Bortower’s contral. Borrawer shiatl not destroy, damage or impair the Property,
allow the Property (o detcriorate, or commit wasie on‘the Property. Borrower shall he i defiult i any forfeiture action o
proceeding. whether civil or eriminal, is begun that in Lender's geod faeth judgment coubd cesult mforfeture of the Property o
atlrrwise twaterially tmpair the lien creaied by this Security Insuainent or Lender’s seerily interest. Borrower may cure sucha
default and Teinstate, as provited in paragraph 18, by causing W aetion or proceeding 1o be dismissed with o nling that, in
Lender's good faith determination, precludes torfeiture of the Borrower’s Titerest in the Property or other material impairment ol
the ficn created by this Security Instrument or Lemder’s sceurity interest. Barrawer shall also be in defanl il Borrower, during the
loan application process, gave nwerially false or inaceurate information orsiaiements o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now, incloding, it not Bmited o, representations
concerning Borrower's accupancy of the Property as a principal residence. 1f this Seeariy [nstrmment is on o feasehold, Borrowur
shall comply with alt the provisions of the fease, [F Borrower acquires fee title 1o the Penpeaty, the leasehokd and the fee titde shall
not merge uitiess Lender agrees wo the merger in writing,

7. Prutection of Lender’s Rights in the Praperty. ¥ Borrower fails 1o perform the covenins aed agreenients containied in
this Sccurity Instrument, or there is a legal proceeding that may significandy aflect Lender's tighiin the Property {such ax o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations). thea Bender way do and pay
for whatever is necessary 1o protect the value of thi Property and Lender's rights in the Property. Lendder s actions may include
paying anv sums secured by a lien which has priority over this Sccurity Instrument, appearing in cet, paying reasonable
angineys' fees and entering on the Property o make repairs. Although Lender may ke sction onder this s raph 7, Lender
docs nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional deln of Borrower secared by this Seeurity
Instrument. Unless Borrower wud Lender agree to other terms of payment, these amounts shall bear interest from the dawe ol
dishursement at the Note rate and shall be payable, with interest, upon notice froms Lendder 10 Borower requesting payiment,

8. Mortgage Insurance.  If Lender required mortgage insnrance as & condition of making the loan secured by this Securily
Instrwinent, Borrower shall pay the premiums required 1o maintain the morgage insurance in-elfect. 11 for any ceason, the
mertgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required w
obiain coverage substantally equivalent to the mortgage insurance previeusly in effect, ot o cost substantially coguivalent w- the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantiaily cquivalent mongage insuranee coverage is not available, Borrower shall pay to Lender cach month o sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and rein these payments as a loss reserve in licy of mongage insurance. Loss reserve
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i6. Borrower's Copy.  Borrower shadl be given ane cmﬁ'hrmc:l copy of the Note and of-this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any interest in it is
sold or wanslerred (or i€ a beneficial interest in Borrower is sold or transterred and Borrower is nota natural person) without
i.cnder's prior wrilten consent, Lender may, at its option, require immediate payment in {ull of all sums sccured by this Seeurily
Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by fcderal law as of the dute of this
Securily Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The netice shall provide a periad of ot fess
than 30 days from e date the notice is delivered or maiied within which Borrower must pay all sums sccured by this Sccuriy
Instrument. I Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permtied
by this Sceurily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meels cerwin conditions, Borower shall have the right 10 have
enforcement of this Sceurity Tnstrument discontivued at any time prior o the carlier of: (2) 5 days (or such other peniod as
applicable taw may specity for reinstatement) belere sale ol the Property pursuant (0 any power of sale contimed in this Sceurily
Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: () pays Lendes all
sums which then wouki be due under this Security Instrument and the Note as i no aceeleration had occurreds th) cures any
defaull of any other covenants or agreements; (¢} pays all expenses incuired in enforcing this Sceunty nstument, incddmy, bt
not lunited (o, reasonahle attareys” fees; and (d) wkes such action as Lender may reasonably require (o assurs that the lico of Uns
Sceurity Instrumenty Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continué unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securey
hereby shall remain fulty @ftictive as it no acecleration had oceurred. However, this right o reinstate shatt not apply i the case of
acecleraton under paragrapna7

19, Sale of Note; Changc e oan Servicer,  The Note or a partial interest in the Nole {together with this Sceurily
Tnstrument) may be sold one or-mede limes without prior notice o Borrower. A sale may result in a change in the emity (known
as the “Loan Servicer) that collects zaenthly payments due under the Note and this Security Instrument, There adso may he one or
more changes of the Loan Servicer.uézeiatesd 10 a sale of the Note, [f there is a change of the Loan Servicer, Borrower wall be
piven writlen notice ol the change in accordance with parugraph 14 above and applicable law, The notice will state the nane and
address of the new Loan Servicer and the-aduress o whick payments should be mule. The notice will also contan any other
information required by applicable kw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Rorrowvet shall net do, nor allow anyone clse 1o do, anything affecting the Propery
that is in violation of any Enviconmentat Law. The piceeding two sentences shidl not apply 1o the presence, use, o slorage o the
Property of small quantitics of Hazwdous Substances wiarare generally recognized 10 be appropriaie to nopwl residental ey
anil o maintenance of the Property,

Borrower shall promptly give Lender written notice of (ny investigation, claim, demin, Lawsuit or other action by any
governmenlal or regulatory agency or privilie party involving tic Sroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is-aotfied by any governmental or regulatory authority, it any
removal or other remedintion of any Hazardous Substance affecting ¢ Property is neeessary, Borrower shall promply take all
niccessary remedial actions in accordance with Environmenital Law.

As used in this paragraph 20, "Hazardous Substances” are those sabstinees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, ‘oiter Pamable or toxic petroleun prodects, oA
pesticides and herbicides, velatils solvents, materials containing asbestos or foraldehyde, and rlioactive niderials, As used
this paragraph 20, "Environmental Law" means federal laws and Taws of the juristiiction, where the Property s located that refate
to health, safety or environmental protection.

o

NON-UNIFORM COVENANTS. Burrewer and Lender further covenant and agree as (cliows: _

21. Accelevation; Remedies, Lender shall give notice to Borrower prior fo aceeleration *ollowing Borrower's breach (b
any covenant or agreement in this Security Instrument (but not prior to aceelerntion ander paragraph 17 unlesed
applicable law provides otherwise). The notice shall specify: (u) the default; (b the action reguives secure the defauit; el
a date, not less than 30 days from the date the notice is given to Borrower, by which (he default-mast be cured; und (¢
that failure to cure the default on or befere the date specified in the notice may result in aceelerationof the sums secured
by this Sceurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shad Turther inform™
Rorrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonsexistenve
st 0 default or any other defense of Borsower to aceeleration and foreclosure, If the default is not cured on or before the
date specilied in the notice, Lender, at its option, may require immedinte pryment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, hut nol
limited to, reasonable attorneys’ fees and custs of title evidence,

22. Relense.  Upon paymens of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordilion costs.

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of February RS
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trost or Sectrity
Deed (the “Security Tnstrument”) of the same diue given by the wndersigned (the “Borrower™} 1o secure Borrower's
Noe to .

THE FIRST NATIONAL BANK OF CHICAGO

(the "Lendes™
of the same date and covering the Property described in the Security Instrument and toeaed v

415N SHERIDAN ROAD #4114 CHICAGO, ILLINQIS £50640

[Uropeny Address)
"The Property includes <« enit in, together with an undivided interest in the common clements of, a condomintum
projeet known as: ‘

PARK TGOWER CONDOMTHIUM ASSOCIATION

[Name of Condommium Project|
{the "Condomittium Project”), [1'the (vimers association or other entity which acts for the Condominiwm Project
{the "Owners Assoctation™) holds title w0 oroperty for the benelit ar use of its members or sharcholders, the
Property also inchdes Borrower's Interest in the Owners Association and the uses, provecds and berietits of
Borrower's interest.

CONDOMINIUM COVENANTS. fn addivaun 10 the covenants and agreements made in the Security
[nsteument, Borrower and Lender further covenant and azree as follows:

A. Candominium Obligations, Borrower  shall purform all o Borrower's  obligations  ander the
Condominium Project's Constitient Documents. The "Coristiuent Documents” are the: (1) Declacation os any other
dncament which creaics the Condominiuin Project; (if) by-lawsy (5id) code of regulations; and (iv) other equivalent
documents. Romower shatl promptly pay. when dug, ald dues andl Zssessments inposed purswint o the Constituent
Documents.

B. Hazard Insurance.  So fong as the Owners Association tisintiing, with a generally accepted inswrance
carrier, 4 "master” or "blanketr” policy on the Condominium Project waich iv sutisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against thedads Lender requires, mcluding fire
andd hazards included within the e “exteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ibntiity payment jo Leuder of
one-twekth of the yearly preminm mstallments for hazasd insurance o the Praperty;

(i} Borcower's obligation under Uniform Covenant 5w nwintain hazard msieatize coverage on the
Property is deemed satisfied o the extent it the required coverage is provided by the OwnpersAssouintion policy,

Borrower shal! give Lender prompt netice of any Yapse in reyuired hazard insurssice coverage

In the event of a distnibution of hazard insurance proceeds m et of restoration or repaie foliow g aloss o the
Property, whether to the unit or o common elements, any praceeds payable 10 Borrower ire herchy assiered and
shall be paid t Lender for application to the sums secured by the Seeurily Insuument, with any excess paid 1o
Borrawer,

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable o insure thal the
Owners Association maintains o public Yability inserance policy accepable in form, amount, and extent of
coverage to Lender.

1. Condemuation.  The procecds of any award or claim for damages, direct or conseguential, payable to
Borrower it connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fapnle Mao/Freddie Mae UNIFORM INSTRUMENT
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untit or of the common clemenis, or for any cotnveyance n licn of condemnation, are hereby assipned and shall be
paid o Lender. Such proveeds shall be applied by Lender w0 the sums secured by the Sceurity Tustramient ay
provided in Unilorm Covengnt H

K. Lender's Prior Consent,  Dorrower shall not, except aiter notice to Losder and with Lender's prior

wrilten consent, ither partition or subdivide the Property or consem o
() the abandonment or termingtion of the Condimnininm Project, exeept for abandonment or

termination reyuired by taw in the case of substantial destracton by fire or oflier casually or in the cose of a liking
by condemnation or cauinent domain;

(i) any amendtrent W any provision of the Constitluent Documents i the provisian is tor the express
benelit of Lender;

G termination of professional managenment and sssumption of seif-munagement of the Owoers
Association; o

(iv) enveaction which would have te effect of rendering the public fighility insursace coverage
maintingd by theaswnars Association unacceptable 1o Lender,

. Remedies. If Bumroder does noi pay condominium dues and assessmenls when due, then Lender may iy
them. Any atnounts dishursed by Lender ander this paragraph F shall become additionast delt of Borrower secared
b the Security hstrument-Eifess Borrower and Lender agree o other terms of payment, these amonms shadl bear
mterest from the dite of dishurseineba the Note rate amd shiall be payable, with interest, apen notice {ron Letder
W Burrower requesting payment.

1Y SIGNING BELOW, Borrgwer accepts ane gerees (o the terms and provisions comtaied in shis Condomiinium

Rider,
4 X L | :
A=l L kit .Z_.f e A S
CRAIGSGLNTRY MOFFAT SHortowes
e e e A SED)
-Bornvwer
R s 0 (1)
Bormoveer
e e e e A Sl
“Hotower
k4
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i
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