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' State of 1linois o o MORTG AGE - PItA Case No. "‘l

121-7539031% !
THIS MORTGAGE ("Sccurity T2sirement”) is giveron February 10, 1994 . The Morigagoris
HOLGER RUBIZN and HANNELORE AUBIEN , Mia Wife
("Borrower"), This Sacurity qutmmuu is piven to
Draper and Kramer, Inc,
which is organized an:l existing under the Jaws of Illinois l , and whose

address is 33 West Monroe - Suite 1500, Chicage, IL 00401

("Linder™). Barrower owes J.cnder the principal sum uf
ONE HUNDRED NINE THOUSAND SIX HUNDRED & 00/100

Dolars (US, § 109,600.00 ),
This debl is evidenczd by Burrower's note dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if nat paid carlier, due and payable on March 1, 2024 . This Security

- Instrument secures o Lender: (a) the ropayment of the debt evidenced by the Note, with inicrest; and all rencwals, extensions and
medifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o jratect the security of this Sceurity
inswument; and (¢} e performance of Borrower's covenants and agreements under this Sceurity fnswoment and the Note. For
this purpase, Borrower does hercby morigage, grant and convey to Lender the followmg describie’ property logated in

Cook o County, Illinois:
S Feg 23 pu {:) :;
SEE LEGAL RIDER ATTACHED e B2 54 | 76 37 g::
.. 76326 s

which hus the addressof 6036 W. LAKE BLUFF DR, #301, TINLEY PARK ' [Stmet.cuy],'
Rlinois © Iliinodm  6QMPTodei("Propenty Address'), - :
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. TOGETHER WITH all the improvements now or hereafter ccwtcd o the property, and all cesements, rights, appurienances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and addilions shall also be cavered by shis Security Instrument, Al of the foregning is rcﬁ,rre{l foin
this Security Tnstrument as the **Property,” :

BORROWER COVENANTS thut Borsawer I8 lawfitly selsed of the esime herchy conveyed und s the rlght-t mongege,
grint und convey the Property and 1hat the Property Is wnencuntbered, except for encumbrances of record, Borrower wierang wd
will delend generally the title to the Property aguingt i claims wnd demnnds, subject iy any encumbrancey of recory,

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and late charges dus under the Note,

2. Monthly Puyments of Taxes, Insurance and Other Chavges. Borrower shall inchide $n each manthly payment,
tegether with tha nohcipal and imerest as set forth in the Note and any late charges, an installment of any (a) taxes ang special
assessments levied 00w be lovied against the Property, (b) leasehold payments or ground reats on the Property, and (¢} promiuns
for insurance required by paragraph 4.

Each monthly installmeny far items (2), (b), and (c) shall equal one-twelfth of the annusl amounts, a8 reasonubly estimated
by Lender, plus an amount sufticiert to maintain an additions} brdance of not moce than one-sixth of the eslmated amounts, The
full anntal amount for cach iem skt be accumnlated by Lender within a period ending one month before an ftem would become
delinquent. Lender shadl hold the amowilg 2a'ected in trust 10 pay items (a), (b), and (¢) belore they become delinquent.

i at any time she ot of the paymenis Deld oy Lender for tems (), (b), and (¢), together with the future monthly payments

- for such items payable to Lender prior (o the dez onies of such items, exceeds by more than ong-sixth the estimated amount of

payments required © pay such ilems when due, and o7 nayments on the Note are cureent, then Lender shall esther mfund the

excess over one-sixth of the estimated payments or cidii the cxcess over ong-sixth of the estimuied payments 1o subsequent

paymests by Dorrower, ai the option of Borrower, [1 the rowdof the payments made by Borrower for item (a), (b), or (¢} is

insuflicient io pay the irem when due, then Borrower shall pay to-Lender any amount necessary 10 make up the deficiency on or
before the date the iizm becomes due. :

As used in this Sccurity Instrument, "Secrewry” means lhc Seeréruy of Housmg and Uthun Development or his or hier
designee, In any year in which the Lender must pay a morigage insurance picmium o the Seerctary (or any year in which such
premivm would have been required i the Lender still held the Security Insteimert), cach monthly payment shall alse include
either: (i) an instliment of the annual morigage inserance premium to be paid by Lesider to the Sceretmy, or (it) 2 monthly charge
instiead of a mortgage inswrance premium if this Sceurity Instrument is held by the Scesetnry, Each monthly instaiiment of the |
mortgage insurance premium shall be in an amount sufficient to accumulate the full aprent mortgage insurance premium with

: i.ender one month prior to. the date the {ull annual mortgage insurance premium is due o the Secretary, or if this Scourily
- Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to onc-twetfth of one-half percent of the
outsuinding principal balance due on the Note, :

If Borrower tenders to Lender the full payment of all sums secured by this Secusity Insirument, Bonower's accounl shall be

L credited with the balarce remaining for all instulimenis for items (a), (b), and (¢) and any mortgage insurantc neemium installment

o that Lender has not become obligated to pay o the Secrelary, and Lender shall prompily refund any cxcess funds to Sorrower, -
Iramediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borsower's acconnt shall be credited with any
balance remaining for all installments for items (a). (b), and {c).

Apphmtmn of Pavmex:ts. All payments under puragraphs 1 and 2 shall be wppiiui by Lender as follows:

9399&1&6

First, lo the mongage insurance prcmlum to be paid by Lender to the Secremry or 1o the menthly ch'xrgc by the Sccr"!ary
o instead of the monthiy merigage insurance prt.mmm'
- Sccond, o any laxes, special assessments, leaschold pdvm\.ms or ground remss, and fire, flood and uL‘wr hazard insurance
‘ premitems, as required; . _ S : 1
Third, to inerest due under the Note; - - : U R
" Fourth, to amertization of the principal of the Note; ' B | '
Fifth, to Inte charges due under the Note, '
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. 4. Flre, Flomd and Other Baznrd Invarance,  Dorrower stall thsue ol improvements on e Property, whether now in
exisience or subsequently erected, againsi any huzeds, casuattics, and contingencies, inchuding fire, for which Lender requires
insurunce. This insurance shail be mainiained in the amounts and for the perivils thae Lender requires, Borrowes shall also insure
all impravements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sceretary, All insurance shall be carricd with companies approved by Lender. The Insurance policies and arty renewals
shull be held by Lender und shatl include loss payable clouses in favor of, and in a form accepinble to, Lender.,

In the event of loay, Borrower shall give Leader immedlate notice by mail Lender mey moke psool of loss I not made
promptly by Borrower, Each insurnnce company concerned is hereby uuthorized and dieccied (0 make payment {or such foss
directly 10 Lender, instead of 10 Borrower und 1o Lender jointiy, All or any part of the insurance proceeds way be appiied by
Lender, at its aption, cither (n) to the reduction of the indebicdness under the Note and this Seeurity Instrument, first to any
detinguent amownts applicd i the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Propsrv, Any application of the proceeds te the principal shall not extend or postpone the ttuc date of the moathiy
payments whick i ceferred to in pasagraph 2, or change the amount of such payiments. Anty excess insurance proceeds over an
anount eguired toav-2ll outstanding indebtedness under the Note and this Security Instrument shalt be paid 1o the entity legally
entitled theretw,

In the event of lovectoanrs of this Security Instrument of other wansfer of title ty the Property that extinguishes lhc.
indebtedness, all right, tile and ineer:st of Borrower in and to insurance pelicies in force shall puss to the purchaser,

5, Occitpancy, Preservation, Mawntzorace and Protection of the Property; Borrower's Loa Appilcation; Lenseholds,
Borrower shall occupy, establish, und vse the Sronenty as Borrower's principal residence within sixty days adter the exeeution of
this Security [nstrument and shalt continee ¢ aceuny the Property as Rorrawer's principal residence for at Jeast one year afler the
dme of occupancy, unless the Secretary detennings. this requirement will cause undue hardship for Borrower, ar unless
cxtenuating circumstances exist which are beyond_Bedower's control. Borrower shall notify Lender of any extenuating
circumstanses. Borrower shall not commit waste or desuyy, damage or substantinlly change the Property or allow the Property to
deseriorate, reasonable wear and lear excepted. Lender may inspect the Propesty if the Propenty is vacant or sbandoried or the loan
is in default. Lender may tnke reasonable action to peotect and picserve such vacant or abundoned Property, Borrower shall ulso
be in default if Borrower, during the loan application process, gare materinlly false or inaccurate information or siaiements 10
Lender {er failed wo provide Lender with any material information) in somiection with the lown evidenced by the Note, including,
but not limited to, representalions concerning Borrower's occupancy of e Property as o principal residence. If this Security
Insrument is on a leaschold, Bomrower shall comply with the provisicns of i lease. If Borrower acquires fee title to the
Property, the leaschoid and fee tie shall not be merged unless Lender agrees (o Uie merger in writng,

6, Chavges to Borvower and Protection of Lender's Rights in the Property . Rorewar shall pay all governmeninl or
municipal charges, fines and impositions that are aot included in paragraph 2, Borrows siall pay these obligations on time
directly to the entity which is awed the payment. I failurc 1o pay would adversely affect Leader's interest in the Property, upon
Lender's request Borrower shall promptly furnish 1 Lender receipts evidencing these paymens,

) Borrower fails to make these payments ar the payments required by paragraph 2, or fails to pesiorm any other covenanis
and agreements contained in this Security Instrument, or there i n legnd proceeding that may significantly wfecy Lender's rights in
the Property (such as 8 proceeding in bankrupicy, for condemnation or to enforce laws cr regulations), shen Tiwwler may do and
pay whatever is necessary tc protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurarce and other itemg mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shail beuomc an additional debt of Borrower and be su:ured by this
Security Instrement. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procesds of any award or cliim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemantion, are hereby assigned and
shatl be paid 1o Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Seeurity Instryinem,
first to any delinguent amounts applied in the order provided in paragraph 3, 2nd then ta prepayment of principal, Any appliumion
of the proceeds 10 U‘e prmnpai shall not extend or postpone the due dwe of the monthly payments, whlch are refered to in 2
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_' pacageaph 2, or change the amount of such payments. Any excess proceeds over an smount mqulru. o puy off ovstanding
indebiedness under the Note and this Security Instrument shall b«. paid to the cnm} legally entitled thereto,

8. Fees. Lendler may collect fees andd charges authorizel by lh‘-ﬁ Secretary.

9, Grounds for :\cceleﬁntkm of Debt,

(u) Defuult.  Lender may, except us limited by regulations issued by the Secregry in the case of payment defaults,
require imemediate payment in fult of alt sums secured by this Secunity Instrument if;
(i) Borrower defaults by failing 1© pay in full any menthly payment tequired by this Security Instrament prior to ar
on the due date of the next monthly payment, or

{ii} Borrower defoutts by (ailing, for o period of thiny days, to perform any other obligations contained in this

Security [nstrument.

(b) Sale Withut Credit Approval, Lender shall, if permined by applicable law and with the prior approval of mc
Secretary, require immediate payment in (ull of all sums secured by this Security Instrument il
(i) All or porcof dhe Property, or a beneficial interest in n rust owning ol or part of the Progerty, i sold or stherwise
transferred {othe: thar by devise or descent) by the Borvower, ang
(if) The Property is nvat ixeupicd by the purchazer or granice 8 his or her prinelpal rosidence, or the purchuser or

prantes doces so accupyidie Proporty but hds or her eredit s not been approved in accordunce with the reguiretenis

of the Secrelary,

{c} No Waiver. If circumstances occur that would permit Leader to require immediaie payment in full, but Lender docs
not require such payments, Lender does not vaive its rights with respect to subsequent events.,

(4) Regulations of HUD Secretary. In many - circumsionces regulations isseed by the Secretory will Nmit Lender's
rights in the case of payment defaulis to require ramediale payment in {ull and foreclose if nov puid. This Security
Instrument does not suthorize acceleration or foreclosura &7 not permitted by repulations of the Secreary,

{e) Mortgage Not Insured, Borrower agrees that should this Sceurity Instrument gud the Note secured therchy not be
cligible for insurance under thie Nationnl Housing Act within 60 d«ye from the date hereof, Lender may, ot its option and
notwithstanding anything in paragraph 9, requirc immediniz paysueni in full of all sums secured by this Security
Instrument. A wrilich statement of any authonzed agent of the Secre ary dated subsequent to 60 days from the date
hercof, declining to insure this Security Instrument and the Note secered therehy, shall be deemed canclusive proot of
such incligibility, Notwithstanding the forcgoing. this option may not be excerse2.by Lender when the unavailability of
insuranice is solely due 10 Lender's faiture 10 remir a morigage insurance premivm 2 the Secretary,

10, Reinstatement. Borrower has a right 1o be minsinied if Lender has required immediate-payment in full because of
Borrowsr's [ailure 0 pay an amount due under the Note or this Sccurity Instrument, This right app¥es-even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in 8 lump sum all apsonils required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security irstrument, forelosure
* costs and reasonable and customary attorneys' fees and eapenscs properly associated with the foreclosuse pr ceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in ffect as if Lender had ot
required immediate payment in full. However, Lender fs not required 1o pennit reinstalement if: (i) Lender has accepted
reinsiatement ofter the commencement of foreclosure proceedings within two years immedintely preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude forecioswre on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lica created by this Security Instument.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver.  Exension of the time of payment or medificalion
of amartization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Bormower shail
not operate (o release the liability of the original Borrower or Bomrower’s successor in interest. Lender shall not be required 1o
commenze proceedings against any successor in interest or refsse o extend time for payment or otherwise meodify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrower’s successors
in intercst. Any forbearance by Lemder in ucrctsmg any right or cemedy shall not be a waiver of or preclude the exercise oi :myl
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12, Successory and Assigns Bound; Joint and Several Linbility; Co-Slgners. ‘The covemants mnd agreements of this

"Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

paragraph 9.b. Borrower’s covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (p) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is nat personally obligated to pay the sums
secured by this Security Instrument; and (¢) agress that Lender and any other Berrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the 1rms of this Security Instrument or the Note without that Borrower's consent.

13, Notices.  Any notive to Borrower provided for in this Seeurity Insirument shall be given by delivering it or by maling it
by first chiss mail unless appileable law requires use of another method. ‘The natice shali be directed to the Property Addeess or
any other uddress Borrawer designates by notice 10 Lender. Any notice t Lender shal) be given by first cluss mail o Lender's
adidress stated hercin or any adedress Lender designates by notice to Borrowee, Any noties provided for in this Security Instrument
shall be deemed 10 have heen given to Borrower or Lender when given as provited in this paragraph,

14, Governing X} Severnbitity. This Security Instrument sholl be governed by federal law and the law ol the
jurisdiction in which the’ Property is located, in the event that any provision or clause of this Sccurity Instrament or the Note

conflicts with applicabls tav. «uch conilict shall not affeet other provisicus of this Sccurity Instrument or the Note which can be. -

given cifect without the conthictizg provision, To this end the provisions of this Security Insrument and the Note are declared 1
be severable, .

15. Borrower’s Copy. Borrower she.d he given one conformed capy of this Security Insirument,

16. Assighment of Rents.  Borrower unconditionally sssigny and transfers 10 Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lender’s 22ents 1o coilect the rents and revenues and hereby directs cach tenunt of the
Property to pay the rents 1o Lender or Lender’s ageaws. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, fi¢rrower shalt eollect and receive all rents and revenues of the J’ropmy as
trustes or the benefit of Lender and Borrower, This assignmint of rents constitutes an absolute assignment and not an a:mg,nmm
for additional security only,

If Lender gives notice of breach to Botrowes: () atl rents recaved by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach (enant of the Property-<!.qii pav oli rents due and unpaid to Lender or Lender's
agent on Lender's writien demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and veili niot perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter wpen, take control of or maintain the Propenty before or ot giving notice of beeach to
Borrower, However, Lender or a judicially appointed tecciver may do so at any time there is a breack, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This mlgnmc.ll ri ents of the Propcny
shall terminate when the debt secured by the Sccurity Instrument is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Lcndcr further covenani and agree as rollows
17. Foreclosure Procedure, If Lender requires immediate payment in full under parngrapk 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shalt be entitled to collect all expenses incurred in pursuing the

remedies provided in this pavagraph 17, including, but not limited to, rcasonable attorneys® fees and cosis of title evidence.

18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shnll retease this Sccunty lnslmme.m
without charge o Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead cxcmption in the Property.
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20, Riders to this Security Zastiument. If one or more riders are exceuted by Bomower and recorded together with this
Security Instrument, the covenants o zach such rider shall be incorporaled into and shall amend and supplement the covenants
ani} agreements of this Security Instrumeri as if lhe rider(s) were & part of ttus Security Instrument.

[Chcch applicable box(es)] :
_-] Condaminium Rider C_iGeaduated Paymeni Rider— - TX) Orher {specify] ARM RIDER

(] Planned Unit Development Rider [ 1Growing Equity Rider S

BY SIGNING BELOW, Borrower aceepts and agrecs to the terps conisined in this Seourify/Instrument and in any rider(s)
executed by Borrower and recorded with . i

Witnesses: -
(Scal)

-Borrower

-Borrawer

////4"' - (Se:u)'. Ox @’)

HOLGER RURIEN -Borrower

-Bonower
- STATE OF ILLINOIS, @& 6K . County s8;

4 e . .
1, -QV? Zé-ncél/wrfg’?‘*?*ﬁ( » 2 Notary Public in and for said county and state do hereby certify that
Hitoep Rubesn + Hawwelofe RuBed | His whife

, persenally known (6 me to be lhc same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7 he ij
signed and delivered the said instrument as A frec and voluntary act, for the uses and purposes lhcrun sc forth.
Given under my hand and ofTicial seal, this /b 7 day of Fref.

- My Commission Expires: C L T \fﬁ{l”“"“é\/ 5 Aﬂ—/m/

\:-f

R, \nmy Public

g "’uniu, Zm‘ »
This Instrument was prepared by: M& (-‘"hmlssm'i Etgs;;si;;(ui
dol 8

AR{IL) p212) ) ; |
@ DUy rm

s"-"‘)i"-"'«\-b \1"‘!’
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FilA CGNDOMINIUM RIDER

THIS CONTOMINIUM RIDER IS MADE THIS 2/10/94 , MND 15
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SURPLEMENT A MORTGAGE
(HEREIN “SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGHED (HEREIN “BORROWER") TO SECURE BORROWER'S HOQTE TO:

DRAPER AMND KRAMER, INCORDORATED

(HEREIN "LENDER") AND COVERING THIE BHOPERTY DESCRIAED IN THE ERCURITY
INGTRUMSN AMD LOTATED AT: :

§030 W. LANKE BLUFF DR. #301
TINLEY PARK, Illinols 60477

THE PROPEETY COMPRIZES OQF A UNIT, TOGETHER WITH AN JWRIVIDED INTEREST IN THE
COMMON ELIMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

BEDGEWATER WALK LAKEBLUFF CONDO

IN ADDITICN TO THE COVENANTS AND AGRHEMANTS MADE IN THE SECURITY INSTRUMEN?,
BORROWER AMD LENDER FURTHER COVEMANT A5 YOLLOWS:

E. RESQLUTION OF INCONSISTENCY. IF THZS SECURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234 (C) OF THE NPUTONAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND 1N/ FTFECT ON THE DATE HEREOF SHALL
GOVERN THE PIGHTS, DUTIES AND LIABILITI=S OP THE PARTIES HERETO, AND ANY

PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED IN CONNECTION WITH THIS

SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSYSTENT WITH SAID SECTION OF

THE NATIONAL HQUSING ACT OR REGULATIONS ARE HEVELY AMENDED TO CONFORM
THERETO.

ASSESSHENTS. FAILURE OF THE BORROWER TG PAY THE ECRRUWER'S SHARE OF THE

COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY TPa QWNER'S

ASSOCIATION AS PROVIDED FOR IN THE TNSTRUMENTS ESTABLISHINL THE QOWNER'S

ASSCCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIOND OF SECTION

234(C} QF THE HOUSING ACT AND RESOLT IN A LIEN MORTGAGE. A3/ UCED IN THE
SECTRITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFBPC TOQ

" ASSESSMENTS AND CHARGES BY THE OWNER'S ASSQCIATION SHALL BE DEFYNED TO
MEAY “SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF, BORRCWER HAS EXECUTED THIS FHA CONDOMINiUM RIDER.

9ZEILIVE
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[FHA Case Ne.
131-753903%

ADJ USTABLF RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thiy : loth
Febzuary , 1954 e i

day of
and is incorporated into and shall be deemed to amend and
supplement the Mongage, Deed of Trust or Security Deed {"Sccurity Instrunient”) of the same date given by the

undersigned ("Borrower™) 16 secure Borrower's Note ("Note™) to

Drapaer rod Kpamer, Iac. '
(the "Lentder™s o7 the same date and eovorty the property dessribed in the Sceurity Instrument and located o
6030 W. LAXE BLUPF DR. #30L TINLRY RARX Illinois 60477

Propeny Addrees)

THE NOTE CONT/AIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWND _THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME:
AND THE M:ﬁXIMUM RAYE THE BORROWER MUST PAY,

ADDITIONAL COQVENANTS, [n additizs 1o the covenants and ugrccmcms made in the Smumy Insuruncm
Borrower and Lcndcr furthez covenant and agree as foliLws:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Change Date

‘The interost role may change on the first day of  July

, 1995 | nnd on that day
of cach succeeding year. “Change Date” means each date on which ke interest rate could change
(B) The index

Beginning with the (irst Change Date, the interest rate will be based moan [ndex. “Index” means the weekly
pverage yield on Uniled States Treasury Securitics adjusted to a consiut mauciw of one yeur, a5 nhixle svailable by
the Federal Reserve Board, “Current Index” means the most recent Index tipure pyailable 30 days hefore the
Chunge Date. Il the Index (us defined above) is no longer available, Londer will we a3 0 new Iidex sny index

prescribed by the Sccretary. As used in this Rider, "Sceretary means the Secrclary 27 Housing and Utban
Development or his or her designes.” Lender will give Borrower notice of the new Index

{C) Culculation of Interest Rate Changes
Belore each Change Date, Lender will c1]culau: a new inierest rate by adding a margin of
WO perceniage point(s) (

<.000 %)
to the Current Iadex and rounding the sum to the nearesi one-cighth of one percentuge point (0.125%). Subject 1©
the limits stated in paragraph (D) of this Rider, this reunded amount will be the new inlerest rate until the next
Change Date,

N YANTALAS

(D) Limits on Interest Rate Changes

The imerest rate will never increase of decrease by more than ene percentuge point (1.0%) on any qinglc
Change Date. The interest rate will never be more than five pereenlage points (3.0%) hlghcr or lower '.hm' the nmual
interest rate.

o Pego tof2 . FHA Mukistate ARM Rl?gp
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(E} Calculation of Payment Change >

{f the interest rate changes on a Change Date, Lender will calcalae the nmount of monthly paymient of
principal and interest which would be necessary to repay the unpaid principil balance in full a thy macrity die
the new interest rate through sichatantially equal payments, In making such caicnlation, Lender will use the unpaid
principal batance which would be owed on the Change Date il there hod been no default in paymest on the Note,

teduced by the amount of any prepaymerits to principal. The result of this ealculation will be the amount of the new

monthly payment of principal und imeresi,

(F) Notice of Changes

Lerder will give notice to Borrower of any change in the interest rale and monthly payment amount. The

nolice must b¢ piven at least 25 days before the new monthly payment amount is due, and raust sel forth (i) the date
of the noticz, (1i}..b2 Change Date, (iii) the old intercst rale. {iv) the new intercst rate, (v) the new monthly payment
amount, {+i} the.-Curient Index and the date it was published, (vii) the method of caleufating the change in monthly
payment amount, anc. (vii? any other information which may be required by law from time 0 time.

() Effecilve Date of Coanges

A new interest rale calculited inaecordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shasl moke a paymeat in the ncw monthly amount beginning on the first payment
date which cccurs at least 25 days afie- Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no obligation fo pay any incrense in the monthly pnymum amount calculated in
accardanee with pazagraph (E) of this Rided for sny puyment ditte oceurring less than 27 days alter Lender hos
given the required notice. If the mo'uhiy paymet amount calculated n pecordance wilh pum;,mph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which showid-have been stated in a timely. notice, then Bormower has the
option to either (i) demand the return 1o Borrower of any exvess payment, with interest thercon at the Note raie (o
rate equal to the interest rate which sheuld have been siatcd ina timely notice), or (ii) request that any excess
payment, with interest thereon at the Note rate, be applied as payiecn of principal. Lender's obligation to retum any
excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand
for retum s mad. '

BY SIGNING BELGY, Borrower accepts and agrees 1o thc. terms and cover iops containcd mﬂu Adjustable -

Rate Rider, _ .."
i Y
S , R 7aN el .
/ a/ 4 / (Seal) F A (Sea)
HOLGER RUBIEN Bomower Borrower
(Sea) A (Seal)
‘Botrower — - -Horrower

(Space Below This Line Reserved for Aclmvwlcdgmchl}
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PAI’((‘L,T. ,L :

UNIT 6030 301 1IN hDUnWAPFP HALL LAKEBLUFb CONDOMTNIUM AS DBLINEA”LD UN A SURVEY OF ‘THE
FOLLOWING DESCRIBED -REAL ESTATE:
CERTAN LOTS- IN EDGEWATER TOWER'S RESUBDIVISION Or PARP OF THE NORTHFAST 1/4 RND NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO -
THAT PART OF. THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIF 36 NORTH, RANGE 13
EAST OF THE THIRD PR;NCIPAL MERTDIAN ALSO CERTAIN LOTS . IN EDGEWATER WALK PHASE 1

| SUBDIVISION OQF PART. OF THE WEST 1/2 OF THE NORTHERST 1/4 OF SECTION 29, TOhNQHTP 36 NORTH,
RANGE 13 EBAST OF THE THIRD: PRINCIRAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT »on TO
THE DECLAQRTIQN OF CONDQMINIUM RECORDED AS DOCUMENT NUMBER 24065025, TOGETHER WITH IS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

PARCEL 2:

.~ THE EXCLUSIVE RIGHT TO THE- USE OF GS-15A & GS-15B, LIMITED COMMON ELEMENTS AS DLLINEATBD oN
. THE SURVEY ATTACHRD TO THR DECLARNTION RECORDED AS NDOCUMENT S406%5025.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND

SGIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE e
DESCRIBED REAL ESTATE, 'THE RIGHTS AND EASEMENTS FOR THE BENEFLT
OF SAID PROPERTY SET FCRTH IN THE AFOREMENTIONED DECLARATION OF
. CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE -
SAME AS THCGUGH THE PROVISION OF SAID DECLARAT.LON WERE RECITED
AND STIPULATED AT LENGTH HERFIN. ‘
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