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MORTGAGE

.THIS MORTGAGE ("Scourity Instrument™) is givenonFebruary 22, 1994 . The mongagor is
oo JEAM-PIERRE  BOUSTANY
- AKD MARY BOUSTAWY # HUSBAHD AHD WIFE AS JOQINT TENAKTS 4roRMERLY KNOWN AS MARY A. ROEDI

SO0 "Bosrower™), This Sccurity Instruments given o : Mf\‘: ::‘
g _AMERICA'S WHOLESALE LENDER C ]
e N 17
| - which is orgamized and existing under the Jaws of 5TW YORK . and whose
% address is 155 MORTH LAKE AVEHUE PAIADENA, CA 91109
;5;."5, T ("Lender™). Borrower owes Lendier the drincipal sum of
L2 THl@ HUNDRED SEVENTY THREE THOUSARD ande00/100
e Dollyrs (US. S 273000.00 5.
’;rf) “This deht is evidenced by Borrower's note dated the same’'dole as this Sceurity Instrument ("Note™), which provides for moathly
H payrnents, with the full debt, if not paid carlier, due and payatic ynMarch 1, 2024 "Fhis Sccurity

Instumcent sccures to Lender: {a) the repayment of the debt evidanced by the Note, with interest, and all renewais, c.xlcnsions and
meilifications of the Note: (b} the payment of all other sums, with ‘nie tst. advanced under paragraph 7 lo protect the securily of
this Sccurity Instrument; and (c) the performance of Borrower s covenaits and agreements under this Sccurity Instrument and the
- Nots. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described property located in
L COO0K County, Ilinois:
SEE ATTACRED LEGAL DESCRIPTION ADDENDUM

2 .
et
whiich has the address of 2731-8 NORTH GREENVIEW ,CHICAGO 1Stre2t, City)m}
Miinos 60614 - ("Propeny Address™); n}
T I/ip Code] &
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- TOGETHER WITH all the improvements now or hercafter erected on tire properiy, and all casements, appunicnances, and
fiures now or fereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument.
A of the Toregoing i3 reforred (o in this Scecurily Instsumant as the "Propety.”

BORROWER COVENANTS that Borrower is lawlfnlly seised of thic estate hereby conveyed and has the right 10 mangage,

. .grasnt ad convey the Property and that the Property is unencumbered, excepd for encumbrances of record. Borrower warranis and
- wilk defend generally e title 1o the Propeny against alf claims and demands, subject to any encumbrances of record.
J TES SECURITY INSTRUMENT combines anilorm covenants for national use and nen-uniform covenants with limiled
_virsstions by jurisdiction w constilute x uniform sccnrity instrument covering real property.

.- UNJFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Puyment of Principal and Interest; Prepayment and Lute Charges.  Borower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Notc and any prepayment and latc charges duc under the Note.

" 2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on (he day monthly payments are duc nnder the Note, until the Mote is paid in full, 3 sum (CFunds™) for: (a) yearly taxes

- and assessments which may attain priarsity over this Security Instriment as a lien on the Property: (b) ycarly lcaschoki paymenis
“ ar ground rents on the Property, if any; (¢) yearly hazant or propesty insurance premiums; {(d) yearly flood insurinee premiums, if
ang: {cF yearly morgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiums, These ilems arc called "Escrow ilems.”
Lender may, at any e, collect and hefd Funds in an amount nol 0 exceed the ataximuin amount 4 lender for a federully relaied
mengage loan may require for Barrower's cserow account under the federal Real Extate Scitlement Procedures Act of 1974 as
amended from time © tme' 2 U.S.C. Section 2601 e seq. {"RESPAT), unless another law that applies to the Funds sets a lesser
" amoenc I so, Lender may/20 any time, collect and aok! Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funa d.e on the basis-of current data aird reasonable estimaites of expenditures of future Escrow fiems or
" sihcrwise in accordance with apaicible law.
' The Funds shall be held in an iasiiation whose deposits are insured by a federal agency. instrumeniality, or entity (including
 Lender, iF Lender is such an institution or in any Feleral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
~ ltems. Leader may not charge Borrowlr for holding and applying ihe Funds, annvally anaiyzing the escrow accoum, or verifying
the Escrow hems, unless Lender pays Bor ower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Leader may reguire Bommower W priy a one-time charge for an independenl real esiaie tax reporting service used hy
Lender in conncclion with this loan, unless applap’c law gprovides othenwise. Uniess an agreement is made or applicable law
reguises interest to be paid, Lender shall nol be tequired 10 pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that fnterest £hall be paid on the Funds. Lender shall give w Barrower, without charge, an
annual accounting of the Funds, showing credits and Gl o the Fumids and the purposc for which cach debit to the Funds was
. -made. The Funds are pledged as additionsl security for ailsinas secured by this Sccurity Instrument.
. If the Funds held by Lender exceed the amounts permilt xd 1o be held by applicable law, Lender shall account to Borrgwer {or
the excess Funds in accosdantce with the requirements of applic oie ‘aw. {f the amount of the Funds held by Lender at asy time is
noi sufficicot to vay the Escrow fems when duc, Lender may sonoir’y Bayrower in writing, and, in such casc Borrower shall pay
to Lesider the amount necessary 0 make up the delicicncy. Boroy er shall make up the deficicacy in o mere thap 1wcive
monthly paymenlts, al Lendei”s sole discretion.

{ipon payment in full of all sums secured by this Securily {nstrumenl, Dender shall prompuy refund 1> Borrower any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire or scll the Faoperiy, Lender, prios 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition o' zile as a credit against the sums securcd by this
Sccurity Instrument.

3. Application aof Payments. Unlcss applicable law provides obserwise, all paymernts received by Lender under paragraphs
i ascd 2 shall be apphicd: [irst, o any prepayment charges due under the Note; secord -0 amounts payabic under paragsaph 2;

"hird, 10 interest duc; fourth, 1o principal due; and last, 10 any late charges duc under the Mol

_ 4, Chorpes; Liens. Barrower shall pay all taxes, assessments, charges, fines and iippasitions altributable to the Froperty
which may akain priority over this Secarity Instrument, and Icaschold payments or ground reiits, if any. Borrower shall pay these

ebligations in the manicr provided in paragraph 2, or if not paid in thal manacr, Borrower shal’ yay them on Gme direcly o the

pesson owed payment. Bosrower shall prompily fumish to Lender all rolices of amounts o be priaunder this paragraph. H
Borower makes these payments dirccily, Borrower shail prompily (umisht to Lender reccipis cvidencing th e nayments.

Borrower sheil prompily discharge any ficn which has priority over this Security Inslrument anless doGower: {a) agrees in
wriling 10 the payment of the obligation securcd by the lien in a manner acceplable to Lender: (B) contess 20 wood futh the lien
by, or defends against cnforcecment of the lien in, legal procecdings -which in the Lender’s opinion oplric 10 prevemt the
enforcement of Lthe lien; or (¢) secures from the holder of the lien an agreement satisfactory w0 Lender subordinating the Yen w
this Security Instrumment. If Leader detcrmines that any part of the Property is subject to a lien which may allain priority over this

‘Security Instrument, Ecnder may give Borrower a notice identifying the licn. Borrower shall <atisfy the lien or ke onc or more
af the actions sct forth above within 10 days of the giving of notice,
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L. ifurard or Praperty Insurance.  Borrower shall keep the improvements now cxisling ur herealter ciecied o the Property
insurcd against loss by fre, hautrds included within the tenn "exterded coverage” and any other hazasds, including foods ar
flooding, for which Lender requires inasurance. This insurance shall be: maintain:d in the amounts and for the pericds that Lender
requires. The insumance carnier providing the insurance shall be choser by Bormower subject W Lender’s approval which shail not
b -wereasionably withheld, I Borrower [ails o maintin coverage described above, Lender may, at Lender’s aption. obtain
coverage 1 protect Lender’s rights in the Property in accorntance with paragoiph 7.

Ail msurance policies and rencwals shall be acceptable to Lendes and shall include 4 standard morigage clause, Lender shall
- have the right 10 hold the poficies and rencwatls. If Lender requires, Borrower shall promptly give o Eender all receipts of paid
premiiums and rencewal notices. 1o the event of loss, Borrower shall give prompt nouce 0y the insurance carrier and Lender. Lemder
ey make proof of loss if not made promipily by Borsower.
. Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be appiied io restoration or repair of the
 Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. I the restoration or
; FepAir is ot coonomically feasible or Lender’s security would be lesseacd, the insurance proceeds shall be applicd to the sums
sevpred by this Security [nstrument, wheiher ar nol then due, with any excass paid to Borrower, If Borrower abandons the
Property, of docs not answer within 30 days 2 notice from Lender that the insurance carrier has offered 10 settle a clsim, then
Lesder may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Pmpcny ar G pay sums sccurcd
by this Security Instrumcnt, whether or not then due. The 30-day period will begiin when the notice is given.
Unless Lender ara Sorrower otherwise agree in writing, any applicatioa of grocecds to principal shall not extend or postpone
. the due datc of the moaly pavments referraad 0 in pamgraphs @ and Z or change the amount of the payments. il under paragraph
21 he Propenty i acyrared by Lender, Borrower's sight o any insurunce policies and proceeds resulting from damage o the
Fropenty prior (0 the aoguisiine shall pass 1 Lender o the eawem of the sums securcd by this Secuiity Instrument inuncdiately
prior (o the aequisition.

6. Occupancy, Freservalica, !aintenance and Protection of the Property; Borrawer’s Loan Applicalion; Leaseholds.
Borrower shall occupy. ostablish, 70 use the Propenty as Bormrower's principal residence within sixty days aficr the cxecution of
this Securiiy Instrument and shall ceatilue © occupy the Property as Borrower's principal residence for at least ons year afier the
date of pecnpancy, unfess Lemder ofGrwise agrees i writing, which consent shall not be unreasonably withheld, or uniess
CATRUIING circumstances crist which are leyond Borrower™s control. Bormow 2y shall not destrey, damage or imipiis the Property,
allow the Propesty 1o deteriorate, or cominal waste on the Property. Borrawer shall be in default if any forfcilure action or
procecding, whether civil or criminal, is begun thatia Lender’s good faith judgmeat could result in forfeiwre of the Property or
- otherwise morerially impair the lien created by tiis Sccurity Instrument or Lender's security interest Borrower may cure such a
default and ceinsiate, as provided in puragraph 15, /6y causing the action or procecding to be dismissed with a ruling that, in
Lender's good fith detcrmination, precludes forfeinn< 41 'hc Borrower's intarest in the Property or other matcriad impairment of
" the kien croied by this Security Instrument or Lender's 2oty interest. Borrower shall also be in default i€ Borrower, during the
- Ksan application process, gave maderially false or inpccuraie information or sintements 1 Leader (or failed to provide I.ender with

.~ apy matzrial information) in conncction with the foan evideiced) by the Mo, including, but aot limited (o, represcntations
concernieg Bormower's occupancy of the Property as a principal.msilence. If this Security Instrument is on a lcaschold, Borrower
_ -~ shail comply with all the provisions of the leasc. I Borrower acquuer fee tilk: o the Property, the Ieaschold and the [ec title shall

" not merge unless Lender agrees o the moerger in writing.
7. Protectian of Lender’s Rights in the Property. If Borrower {21} 0 perform the covenants and agreemienis contained in
" this Sccurity Instrument, or there is a legal proceeding that may significaniy affect Lender’s rights in the Propeny (such as ¢
. pmcceeding in bankruptcy, prabate, for condemnaiion or forfciture or w cnfor:: laws or regulations), then Lender may do and pay
~ Jor whatever is necessary to protect the vaiuc of the Property and Lender’s rights n the Property, Lender's actions may include
payirg any sums sccurcd by a ficn which nas priority over this Securily Instumeco’, appsaring in court, paying reasonablc
auprncys’ fees and calering on the Property 1o make repairs. Although Lender may atic action under this paragraph 7, Lender

. dees nat have ta do so.

Any amounis dishursed by Lender under this paragraph 7 shall become addiuonal delt £ Borower secured by this Sccuriyy
Instnuncitt. Unless Borrawer and Lender agree 1o other werms of payment. these amounts shal bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice Irom Lender 1o Borrewer requesting paymcent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lzan secured by this Security

* Instrument, Borrower shall pay the premiums requoired o mainain the mortgage insurance in cifect If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in 2fTect, Borrower shall pay thc jsemiuvms required to
abain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substatu uilv equivalent 10 the
cost 10 Barrower of the morngage insurance previously in elfect, from an altemaic mangage insurer approved by Lender, [f

- substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender each morts 1 sum equal to

onc-tweifth of the yeurly martage insurance prerinom being paid by Borrower when the insurance coverage lapsed or ccascd 1o

be in effcct. Lender will accept, use and retain these paymonts as a joss reserve in licu of mortgage insurance, Loss reserve
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. payments may no longer be required, at the aption of Leader, if mongage insurance coverage (in the amount ami for the period

. that Lender requires) provided by ar insarer approved by Lender again becomies availabic and is obtained. Berrower shall pay the

premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for mongage

~insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon.  Lender or its agenl may make reasonable enisics upon and inspections of the Property. Lender shall give
Darrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection,

10. Cordemnation.  The proceeds of any award or claim for damages. dircct or consequential, in conncction with wny
condemnation or other waking of any part of the Property, or for conveyance in lice of condemnation, arc hercby assigned and
shall be paid w» Lendcer,

’ In the evert of a wital aking of the Propenty, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrowesr. In the event of a partial taking of the Propeny in which the fair marke:
value of the Property immediately before the 1aking is cqual w0 or greater than the amount of the sums secured by this Sccurity
Jastrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sesurcd by this

" Sccurity Instrument shall be reduced by the amount af the proceeds muftiplicd by the following fraction: (a) the iolal amoum of

the sums secured immediately before the taking, divided by (b} the fair masket valuc of the Property immediaicly before the
saking. Any balance shall be paid 1o Borrower. In-ihe event of a partiai faking of the Propeaty in which the fair markel value of the
Propesty imsnediately befare the taking is fess than the amount of the sums sccured immediatcly before the waking, unicss
- Botrower and Lender Sihcrwise agree in writing o unfcss applicable law atherwise provides, the proceeds shall be applicd 10 the
* sums secured by this Scuurity Instrument whether ar not the sums arc then due.
if the Propeny is atanoned by Borrower, ar if, afler noticc by Lender 10 Borrower that the condemnor offers 10 make an
award or seitle a claim for drieages, Borrower fails to respond (0 Lender within 30 days after the date the notice is given, Lender
is autherized to coilect and #jpl the proceeds, at its pption, cither 10 resioration of repair of the Property of to the sums secured

by this Sccurity Instrument, wheliar or not then due.
Unless Lender and Borrawer whewise agree in wriling, any applicition of proceeds wo principal shall pot extend or postpone

" the due date of e monthly paymients referred 1o in paragraphis 1 and 2 or change the amount of such payments,

i1. Borroswer Not Relessed; Fockzarance By Lender Not a Waiver.  Exiension of the time for pasyment or mwdification
of amortization of the sums secured by thisr Sucurity Instrument granted ny Lender (o any successor in interest of Bormrower shalt
oot operate o release the Lability of the origiwyl Borrower or Borrower's successars in interest. Lenader shail not be required o
.. commicnce proceedings against any successos In iniacst o refuse o exlend time for paymeni of othorwise mxdifly amortization of

. the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
“Jin interest. Ay forbearance by Lender in excrcixing @ny right or remedy shall not be a waiver of or proclde the excrcisc of any
fighit or remedy.
12. Successors and Assigns Bound; Joint and Sevuril Liability; Co-signers. The covenamis and  agreemenis  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject 1o the provisions of
-paragraph 17. Borrowcr's covenants and agreements shafl be joint and several. Any Borower who co-signs this Securily
Instrument bul docs not cxccule the Note: (@) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the erms of this Securily Jistrument; (b) is nol persanally obligaied to pay the sums
sccured by this Sccurity Inswument; and (c) agrees that Lender and ary siher Bormower may agree (o extend, modify, forbear or
make any accommodations with regard ta i ¢ teems af this Sccarily Insiruracst or the Note without that Borrower™s consent.

13. Loan Charges. Il the foan secunad by this Security Instrument i Zubject (0 a law witich scts maximum loan charges,
and that faw is finally intrpreted so that the interest or other loan charges collic’<d or to be collected in connection with the joan
cxceed the permitted fimits, then: (a) any such loan charge shall be reduced by the aniount necessary to reduce the charge o the
< permitied limit; and (b) any sums aircady c¢ Jlected from Borrower which exceeded permizied limits will be refunded v Borrower.
‘Lender may choose to make this refund by reducing the principal owed under the/ote or by making a direct payment 1o
Borrower. I a refund reduces principal, e reduction will ke wreated as a partial prepay ment without any prepayment charge
anler the Note,

14, Notices. Any nolice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires usc of ancther method. The notice shafl be direvted o the Property Address or
any other address Barrower designates by notice to Lendey. Any nolice (o Lender shall be given by Just class mail o Leader’s
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided {or in this Secunity
Instrument shall be deemed 10 have been given 1o Borrower or Lender whien given as provided in this paragumi,

I5. Governing Law; Severability. This Sccurity Instrument shudi be govermed by federal Eiw/and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clausc of this Security Insiruinent or the Nolc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Not: are declared 1o

be severabic.

2E68LLIYE

. Form 3014 9/ A,
'q-an(u.) 9212} CFC (3/93) Pagesate nawn:t YUY




UNOFFICIAL COPY




UNOFFICIAL COPY; .

A8, thorrawere®s Coupy.  Borrower shall be given eone comfonmed copy of the Nole und of ihis Securisy Instnment,
~ ¥7. Fransfer of ihe Property or u Bereficinl Interest in Borrower.  {f a!f or any part of the Properly of any interest in it is
soki or vansferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) without
‘Lender’s prior writien con<ent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instument. However, this option shall nol be excrcised by Lender il exercise is prohibited by federal law as of the date of this
Security Insmrument.

If Lender exergises this option, Lender shaif give Borrawer natice of aceeleralion. The nolice shall provide a period of not fess
than 36 dayy from the dawe the notice is delivered or malled within which Borrower must pay all sums secured by ihis Security
Insgument. ¥ Horrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics pesmilicd
by this Sccurity Insttument without further nolice or demand on Borrower.

13. Borrower's Right to Reinstate. I Borower mects certain condilions, Bosrower shall have the right 10 have
enfoscement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinsiaiement) before sale of the Propesty pursuant 0 any power of saic contained in this Sccurity

Insirument; or (b) cntry of a judgmeni enforcing this Sccurity Instrumeni. Those condilicns are that Bosrower: () pays Leader all
sums which then waould be duce under this Sccurity {nstrument and the Noie as #f no acceleration had occurred: (D) cures any
default of any ather covenanis or agreements; (€) pays all expenses incurred in enforcing this Sccurity Instrument, including, but

. not limited to, reasonabic atlorneys” fees: and (d) takes such action as Lender may reasonably require (o assure that the Yien of this

Sceurity Insirument, Lender's rights in the Propenty and Borrower’s obiigaton (o pay the swins secured by this Sccunity
instrument shali continue unchanged. Upon reinstaterment by Borrower, this Scourity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall aot apply in the case of
aceeieration under parrgraph 17,
. _19. Saie of Notr, Ctange of Loan Servicer.  The Notc or a partial interest in the Note (iogether with this Security
Instrumuent) may be sold anc or more tithes without grior notice to Borrower. A sale may result in a change in the cntity (khown
- as he “Loan Servicee™ )t ollects monthly [r.symcnus fuc under the Note and this Sccurily Instrument. There also may be onc or
_more changes of the Loas Servicer unrelated (0 a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
", given wrilter: aotice of the chan)e in accordancs with paragraph 14 above and applicable law. The notice will state the name and
acdress of the new Loan Sersvicos and the address to which payments should be made. The notice will also contain any othes
information required by applicabiiLow.

20. Hursrdous Sobstances. Sorower shall nol cause or permil the presence, usc, disposal, slorage, or release of any
Hazzrdous Subsiances on or in the Froperty. Borrower shall niot do, nor allow anyonce clsc o do, anything alfecting the Propenty
_ ihat is in violagon of any Enviconmen =i Law, The preceding two sealences shall noi apply (o the presence, usc, or storge on the

Property of smal! quanatics of Hazardous Subsiances that are generally recognized 10 be appropriaic © normnt residential uses

and to maintenance of the Property. . ) o . . )
Borsower shall promptly give Lender wiltien notice of eny investigation, claiin, demand, lawsuit or other action by any

‘govemmenial or regulitory agency or privaic pary invalving the Propenty and any Hazardous Substarce or Environmental Law
of which Borrower kas aciwal knawlcdge. I Boirower leams, or is nolified by any governmental or regulatory authority, thal any
removal or other remeduntion of any Hazardous Substanee affsciing the Property is necessary, Bomrower shall promptly take all
pecessary remedial actions in accordance with Envirgariental Law.

. As ased in this paragraph 20, "Harardous Substznee s  are those substances delined as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasolns, keroscne, other flammable or wxic poircleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldchyde, and radioactive maicrials. As used in
this paragraph 20, "Environmenial Law™ means federal laws ard laws of the jurisdiction where the Propesty is focated that relate

to hcalth, safery or envivonmenial protection.

NON-UNIFORM COVENANTS. Berrower and Lender further corenant and agree as follows:
" 21. Acceleration; Remedies. Lender shal! give notice tv Barroveel grior to acevleration following Borvower's breach of
any covenant ur agreement in this Security Instrument (hut not rrior 1o sceeleralion under pacagraph 17 uniess
applicable Iaw provides othierwise). ‘T he notice shall specify: (n) the defiul; ih) the action required to care the default; ()
"2 date, noi less than 30 days from the date the notice is piven 1o Borreser, by which the default must be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may risull in acceferation of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of 1k Property. The nolice shall further inform
Borrower of the right {c reinstate after acceleration and the right to assert in the luriclosure proceeding the non-existence
.of u defauit or any other defense of Borrower to acceieration and foreclosure. If tiie xfiuit &s not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment vl of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument '7j judicial proceeding. l.ender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this pu agraph 21, including, but nok
firaited to, reasonahle attorneyvs® fees and costs of title evidence.
22. Release. Upor payment af ail sums secured by this Security Instrument, Lender shall release/dis Scourity Instrument
‘Borrower shall pay any preparation and recordation costs permitted under state faw.
23. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Property.

14t
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245, Riders (o this Security Instrument. If one or more riders are cxocuted by Borrower and recorded wopether with this

" Sccurity Instrument, the covenants ad agrecments of tach such rider shali be incorporated into and shall amend and supplement
“the covemants and agriciients of this Scourity Instrument as if the rider(s) ware a part of this Sccurity Inxtruinent.

{(‘hr‘ck applicable boxiz))

[K] Adjustable Reic Rider(s) X1 Condominium Rider -1 14 Family Rider

I ] Grtuated Payuicn. Rider ] Prnncd Unit Development Rider T} Biweckly Payment Rider

[} Balloon Rider (I Rute Improvement Rider [} Second Home Rider
"3 VAL Rider {1 Othee(s) tspecify]

BY SIGNING BELOW, Borrower accens end agrees ta the terms and covenants coma;ncd in this Sc‘gﬂl\y astrument and in

Lo any ndcr(q) execuicd by Burrower and recorded wisiiit / /
f‘ HNoAseS: ?, v ) Al
.- h— J"_ I L&t ¢
\ JEAN-Pfi ERRE BOUSTAM
‘ ~\.\\-'\ﬁ-u~—-

— e e e

"!\_L_

(Scal) 7 (Seal)
-iforrower -Bonogwer
J - STATE OF ILLINOIS, QOOK Couity ss: j@ég \ 2
[, THE UNDERSIGNED , @ Notary Public in and for s.6-! counly and siatc do hereby certify lhaL. —_
JEAN-PIERRE BOUSTANY AND MARY BOUSTANY,*HUSBAND AND WIFL *FORMERLY KNCGAWMN AS MARY A.
ROEDL
: s personally known to me o o¢ the same parson(s) whose nume(s)
subscribed to the foregoing instrument, appeared befose me this: d;;)-\pc:son and acknowlcdged tu\ 7 hey
- sigmed and delivered the said instrumentas THEIR  (rec and voluntary act, fer the and purpofﬁ‘ therein sel forti.
Given under my hand and official seal, this 228D ~day FEB Ve \ / . 1994
My Commisston Expires: M Moo r G

Notary Public Cb-( i
3

 This Instrument was prepared by: Prepared by: L. SWIATEK

Z68LLTV6
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§  “OFFICIAL SEAL™ =%,
4 Pamela J. Rayburn ' 4 #
4 Notary Publiz, State of Njinols p i’
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DATE: 02/22/94

BORROWER: JEAN-PLERRE HBOUSTANY

- CQ-AORAROWER: MARY SOUSTANY

- GASE #:

LOAN #- G250486

PACPERTY ADDRESS: 2731-B NORTH GREENVIEW, CHICAGO, IL, &0614-

' LEGAL DESCRIPTION ADDENDUM

UNIT KURBEX 27297C™, LN PARK LANE TCWNHCME CONDOMINIUM Af DELINEATED off A
s'uavlf! OF THE FOLLOWING DESCR{DZD REAL ESTATE: THAT PART OF THE FOLLOWING
CRSCRISED LARD: LOTA 1, 2 ARD ) I¥ SUPERIOR COURT PARTITION OF THE EAST 1/2 OF
lLoE® 2 AMD ) [BACHMPT THE WEST 33 FEET THEREOP DEDICATED POR PUBLIC STREET) IN
foosxen ®. SUEPFIELDS SUBDIVISION OF BLOCK 43 IN SHEPFIELNS ADDITION TO CHICAGO
1 THE SOUTHWZST /4 OF SECTICH 29, TOWHRSHIP 40 BORTH, RANGE 14 ALSO LOT 4 1R
.mon-# B. JHEFFIELOS PLLDIVIEION OF BLOTK 45 AFORESAID, ALSL LOTS 16 THROUGH 19
1% SEMDCRE'S BUBCIVISIUS/GF LOT 5 IM RLOCX 45 IiF SHEFPIELDS ADDITION TO CitICAcO
ATOOHIALID ALLO LOTE 14 THPLUCH L AND THE BOKTH/IOUTH YMIATRD ALLEY LYING
RETWEEN BAID 1LTa §4 AND (5 Cn BUBDIVIBION OF LOT 1 I# LXHBCER’S SURCDIVIGION OF
i wi-;:s N CALOCK 85 IR BHRPYIRT.GA ADDITIGN 20 CHICAG) AFQIGIAALD, RAST OF TIK
TRIND FAINCIPAL MERIDIAN, WHICH CUOVYEY 10 ATTACHZD A EXIIDLT *A’ TO THE
DECLARATION OF CONDOMINIUM RARCORTED &3 DOCUMENT KUMBER 083,248,725 AND AMENDED
FROM-CIKE TO TIKE, TOSETURA WITH ITB CUDIVIDED PERCENTAGZ INTEREST [N THE

f COMMNN BLEMANTA, IN COOK £OUNTY, ILLIFOIG.

PIN:  $4-29-102-133-1072

. FHAVACONY

Suppatimg Scneduls
2CIMILS (4T




UNOFFICIAL COPY -




UNOFFICIAL COPY: .

WHEZ, RTCORDED MAIL TO:
AMERIC(+*S WHOLESALE LENDER
U a0X 7024
PASADENA, CAUFOAMNIA 91109-8974
Preparad by. L 3WIATEX

LOAMN ®: 9250486

2:CH30 4
EEHOWICLOS!HG :CHIG362 SPACE ABOVE FOR EECQRDERS USE

ADJUSTABLE RATE RIDER

{1 ¥Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE #TORER is madc this 22 day of
February , 1964 . and is incomorated into and shall be deemed to amend and
suppicment the Mortgage, Peed of Trust or Secur .ty Deed (the "Sccurity Instrument™) of the same date given by
the undersigned (the "Barrower™) 10 secure Barrower’s' Ad)sslabie Rate Note (the "Nete™) o
AMERICA'S WHOLESALE LENDER, A NEW YORX CORPORATION
(the "Lender™) of the samce dale and covering the propenty es.ribed in the Sccurity Instrument and located an:
2731-8% NORTH GREENVIEW CHICAGO, IL 60614-

1Propeny Addrcs?
THE NOTE COMNTAINS PROVISIONS ALLOW'WG FOR CHANGES IN THE
INTEREST HRATE AND THE MONTHLY PAYAEAY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE THE BORROWER M1'ST PAY.
MULTISTATE ADJUITABLE RATE AIDER - ARM 5.2 - Aingle Famiry - Fannle Mae-Freddis Mat ~ifo m [ zeirusment
€55 .822A (e 01 CFC (06/93) Page 1013 \ /)/ gL
D YMP UMOATGAQE FORWMS . (80Q1S21-7201 !"'""“y < 2
CoNY ———
fARE

ARM PLANS L IV, Vi s
5-YR Fized/25-YA Annual T-8:451 AAM

Facen X011 2:88
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LGAN ff: 9250486

ADDITIONAL COVENANTS. In addition (o the covenants and agroements adc in the Security Instrument,
Borrawer and Lender funher covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

The Mote provides for an initial interest sate of 4.500 %%. The Nowe provides for
changes in-the interest rate and the monthly paymenis, as follaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Y Ching e Dates

‘The interesteic | will pay may change on the first day of March , 1985 , antt
on that day cvery 12th month thercafter. Each daic on which my interest eate could change is called a "Change
Date.”

(B) The Inde.

Beginning with Uc first Change Date, my interest ratc will be based on an Index. The “Iadex™ is the weckly
average yickl on United Guves Treasury securities adjusted 10 a constant maturity ©f )} year, as made available by
the Federal Reserve Board! Tac most recent Index figure availab’e as of the date 45 days before cach Change Dale
is called the "Current Indder”

1F 1he Index is no longer availibln, the Nowz Holder will choose a new indzx that is based upon comparibic
information. The Note Holder wili'give me aotice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points {( 3.000 %) w the
Current index, The Nowe Holder wifl then cound the result of this addition to the neares) onc-cighth of onc
percentage point (. 125%). Subject to the limis'stiled in Section -1(D} below, this rounded amount will be iy new
imtercst rate until the aext Change Date,

The Noie Holder will then determine the amount/ of 0ic monthly paymem that would be sufficient (o repay ihe
unpaid principal that § am capecied o owe at the Charge Dawe in full on the Matunity Dalc at my new intercst rle
in substantally cgual paymenis. The result of this caleulattor vill be the sew amount of my monihily payment.

(D) Limits on Interest Rate Changes

The interest rate I am required © gay at the first Change Daie vill not be greater than

6.500 % or less than 3.000 %. Thercafier, my infterest tatc will hever be
increased er decrcased on any single Change Date by more than 194 perceatage poinis (2.0%) from the rate of
interest 1 have been paying for the preceding 12 months. My inlerest rate svninever be greater than 10,500

{F} Effective Date of Changes

My new interest rale will become effective on cach Changs Date. [ will poy the amount of my new monthly
payment beginning on the first montkly payment date alter the Change Date upui the amount of my monihly
payment changes again.

(F} Notice of Changes

The Mote Holder will deliver or mail w0 me a notice of any changes in my interest raic and the amournt of my

Farm 31tt f(}j
q -822A (33c3).03  CFC {06/83) Pege ol 3 snm.»,.",} ! i 6

LoNy
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LOAN §: 9250486

the notice,
B TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instumert is iwnended to read as fellows:

Insuument is accepuani= v Lender.

uniess Lender releases Barrower n writing,

[nstrinnent without further notice or demard on Borrower.,

monthly payment hefore the effective daic of any change. The notice will include information requircd by Iaw to be
given mc and also (ke title and tclephone number of a person who will answer any question T may have regarding

 Transfer of the Property or a Beneficisi Interest in Borrower,  1[ all or any part of the Property or any inlerest
in it is sokf or transferred {or if a beneficial interest in Bosrower is sld or rans{crred and Borrower is not o natikal
person) withLut Leader's prior wrilien consent, Lender may, at iis cpiion, require immediate payment in full of ait
sums scerd by this Sccurity Instrument. Howsver, this option shall not be exercised by Lender if exercise is
prohibitcd by fideral law as of the date of this Security Instrument. Lerder afso shall not exercise this option ift (a)
Borrower conses iy be submitted 10 Lender information reguired by Lender 1o cvalualte the intended transferee as if
u new loan were Being made (o the teansfeeee: and () Leader reasonably deiermines that Leader's secority will sl
be impaired hy 12 lvan assumption and that the risk of a breach of any covenont or agreement in this Security

‘To the extent peruried by applicable law, Lender may charge a reasonable fec as a condition io Lender’s
cansent o the loan assumrann. Lender may also require the rnsferce 1o sign an assumption agrecment thai is
accepiable o Leader and Ly obligates the transferee o keep all the proimises and agreements made in the Note and
in this Sccurity {sstrument.’ Borrower will coniinue 10 be obligated under the Note and this Sccurity Insirumen:

If Leader excreises the opiizn o require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a-period of nat kess than 30 days from the date the notice is delivered or
mailed wilkin which Borrower must [ay ¢11 sums securcd by this Sccurity Instrument if Borrower fails o pay
thesc sums prior to the cxpimtion of this_neriod, Lender may invoke any remedies permiticd by this Security

BY SIGNING BELOW, Borrower gover's ind agrees o the lems and covenants contained in this Adjusiable

ARM PLANS H_iY. V!4
S YR Fiea25Y N Aanual T-Qil AN

/.R:ucRi cr, A L ! -\p
£ o Swer_ Lo ) i Siad it
L fda ‘-;/ ¢l Z 2 ’Qﬂﬁ (Seab) \/W ﬂ«u,,( i m/tg el (Scah
JEANLFIERRE aousw«C/ S — T ponover vaRY “WousTipy J Bomower
/ P e
(Scal) I N {Scal)
-Borruwes -Borrower
[Space Below This Linz Rezzrved for Acknowledgmins]
@% ~B22A (9303).03 CFC (06/93) Pzgedot3 Form 2111 3/85
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WHhEN (ECORDED MAIL TO:
AMERICA S WHOLESALE LENDER
P 7. 30X 7024
PASADENA, CANFORNIA 91109-8974

Preparedby: L. SVHATEKX

LOAM 8 9250486

CONDOMINIUM RIDER

TKIS CONDOMINIUM RIDER is thadc this 22 day of{February » 1994 . and
is incorporated inw and shall be deemeato zmend and supplement the Mongage, Deed of Trust or Securnty Doed

tihe “Securnity Instrument™) of the some date piver by the undersigned (the "Borrower”) to secure Borrower’s Note (o
AMERICA™S WHDLESALE LENDER, A MEW fCRK CORPORATION
(the “Lender™

of the same date and covering the Property descritec in e Security Instrument and localed at

2731-B NORTH GREEMVIEW CHICAGO, IL 80514-
[Property £.ddinssi

Fhe Propeny inchides a unit in, together with an undivided nierest in the conknon clements of, a condominium
projctknown as: PARK LANE TOWHHOME CONOOMIKIUY

[Name of Condominium Pruecy

" {the "Condominium Project™). If the owm rs associaiion or other entity which.acis for the Condominium Projoct (the
"Owners Asscciation™) holds title to proparty for the benefit or usc of its riemtbors or sharcholders. the Property also
includes Borrower’s interest in the Qwnes:. Asseciation and the uses, proceedz-ard benefits of Borroswer’s interest.

MULTISTATE CONDROMINIUM AIDER - S ngin Family - Fannie Mae/Freddie Mac LIIZORM INSTRUMENT
Page totd Form 3140 9/80

CFC {06/93) VMR WANRIGAGE FORUS - (300)521.7291 \ii/'.,
insas: et

@é -8 (9i08).C4
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LOAN 2 9250486 -
CONDOMINIUM COVENANTS. In aldiion 1o the covenants and agreements made in the Sccusity

Fatrumnent. Borrowes and Lender (urther covenap! anid agree as follows:

AL Candominium Obligations, Borower shall perform st of Borrower's obligations under the Condominium
Project’s Constineni Documents. The “Constitient Documents” are the: (i) Declaration ar any other document which
creates the Condominium Praject; (i) by-laws: Gil) cade f reguiations: and (iv) other squivalent docinnents. Borrower
shall prompdy pay, when due, all ducs and assessments unposced pursuant to the Constitucnt Documents.

B8. Hazard Insurance, So long as thc Owners Association maintains, with a generally accepled insurence
carvier, a “monwr” or "blankec” paticy on the Condominium Prajoct which is satisfactory 4 Lender and which provides
insurance coverpe in the amounts, for the periods. and against the harards Lender requires, including fire and hazards

included within e term “extended coverage,” then:
(i) l.enict waives the provision in Uniform Covenant 2 for the monthly payment (o icader of the yearly

peemium installmenis 101 hazard insurance on the Property; and
(i) Bonowe's obitgaton under Uaifonn Covenant 5 to maintain hazard insurance coverage ain the

Propesty is doemed satisficet 2o the extent that the required coverage is pravided by the Owners Asscciation policy.
Borrower shall give Lenscrprompt nutice of any lapse in required hazard insurance coverage.
in the evert of a distribution of hazard insurance proceeds in licu of restoration or repair [ollowing a loss (o the
Property, wheiker 1o the unit or (o sommon ciements, any proceeds payable to Borrower are hereby assigned ancd shall
e paid to Lender for applicatian Lo the dums securcd by the Securily Instrument, with.anry excess paid o Borrawer.
C. Public Liability Insurance.” Borrower shall ake such setions as may be reasonable (0 insure that the
Owners Association mainlains a public 1abili y insurance policy accepiable in form, amount, and exient of coverage o

Lender.
D. Cendemnation.  ‘[he proceeds of anv.award or claim for damages, direct or conscqucntist, payablc to

Barrower in connection with any condemnation o ethcr Waking of all or any part of the Propenty, whether of the unig
or of the comman clements, or far any conveyancs i licu of condemnation, arc heseby assigned and shatl be paid 16
Lender. Such proceeds shall be applicd by Lender 10 2w sums secured by the Sceurity Instrument as provided in

Uniform Covenant 10.
E. Lender’'s Prior Consent. PBomower shall not, exrep) after notice to Lender and with Leader’s prior writicn

conscnt, cither partition or subdivide the Property or consenyiu:
{i} the abandonment or teanination of e Condunn’am Praicet, cacept for abandonmenl or icnminalion

required by faw in the casc of subsuni) destruction by fire a¢ ather casualty or in the casc of a taking by

condemaation or eminent domain;
(i1} any amcadment 10 any pravision of the Coaslituert vocuments if the provision is {or the expess

beacht of Lender;
(itiy 1crminaion >f professicnal management and assumpuon Of scif-managememt of the Owners

Aszociatian; or
(iv) any wction which would have the cffect of readering the-puoirs liabilily insurance covemsge

mainwincd by the Owncers Association unacceptabic o iendcer.

Farm 3140 9{5%0
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LOAR f#: 9250486 — S
F. Remedles. 1T Bortower doces not pay condominium ducs and asscssments when due, then Lcndcr may pay

them, Any amounits dishursed by Lender under this paragraph F shall becoms additional debt of Borrewer secured by
the Sceurity Instrument. Unless Borrower and Lender agree 1o other tenins of payment, these amounts shall bear
imcrest from the date of disbursement at Lthe Noic mte and shall be payable, with inicrest, upon notice lrom Lender to
Barrower requesting payment.

BY SIGNIMNG BELOW, Borrower accepls and agrees o the lenns and provisions contained in this Condominium
Rider.

sz p)"snuc apusf‘”

<

{Scal)

- Borrawer

{Spacc liclow Thit Line Reterved for Acknowlelgmenr)

@a -8 t91ca1 et CFC (05/93} Fage3of3 Forn. 3140 9790




UNOFFICIAL COPY




