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MORTGAGE

f’H!S MORTGAGE IS DATED FEBRUARY 18, 1994, between ELTON ELLZEY, DIVORCED NOT SINCE
" AEMARAIED, whose address is 9832 SOUTH CHARLES, CHICAGO, IL 60643 (referred to betow as “Granmtor”);
and ASHLAND SVATE BANK, whoge addreso s 9443 S. ASHLAND AVE., CHICAGO, {IL 60620 (referred 1o below

a5 "Lender”}).

GRANT OF MORTGAGE. Foi valuatite consideration, Grantor morigages, warranis, and conveys lo Lender all of Granior's right, ttis, and interest
in and te e fodowing ceucrard real property, together with all dsting ¢ subsequantly erected or alfoed DUGINGS, improvements and futures; ef
edtemant 3his cf way, ant. ag purtanances; ad waler, waler 1ights, walercoursas and ditch rights {including stock in ubkdies with Sich or imigation
rGhls: 3 ai clher nights, royws s, and profits refating io the real oﬁeﬁy inciuding w"s_‘.bcut gmitation all minerals, od. gas, geothermal and simdar
matters, iocated in OOIJ Cauvaty, State of Hiinols (the "Real Property™):

LOTS 553 AND 554 IN'OSWEY AND CUNNINGHAM'S SUSCIVISION OF THE NORTH 3/4 OF THE EAST 1/2
OF THE MNORSTHEAST /& OF SECTION 30, TOWRNSHIP 38 NRORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS.

The Real Property or its address is ~ummorily known as 1705
Froperry tng Jamtifizasen numeer is 20-30-205-{03-0°0T AND 20-30-205-003-0000
sty assgns tv Londer ad of Graitor's nght, tida, and inlerest in and to ak lvases ol the Property and gl Rents from ke Properly. In
: . Geantor grants 1o Leader a Uniform Commercic! Cusia secunty intetast in 1ha Personal Progorty ang Ranls.
DEFINITIONS. Tho fciowing worde shall have tho followine mianings when usad in this Merigage. Terms not olherwise definad in this Morlgage shald
rgs aitrbuted o such terms in the Unilorm Chmreraal Codn. Al reforances 19 dodar amounts shall mean ameunts in lawiu! mongy ol
tror et ‘os of America.
Grantor. The viced “Geanlor means ELTON ELLZEY. The Cranic-iz the morigagor under this Morigage.
Guarasntar, The word "Guaranios® means and includes without | mataten, each and all of the guaranlors, sureties, and accommodaton partes
[l 1 ~n with the InCebladness.
irpravements. The word “Improvemests” means and Includes wit'.out kmitation ail exdsting and future improvemants, fxlures, buidngs,
<triciuen s, mobila homes atfimed on tho Reat Property, factibes, addilions. reviacemants and other construction on the Real Property.
Indetiledness. The word Tindebledness” meuns pl principal and interast ayr bla under the Note and any amounis axpended or advanced by
Lercar to cischarge cohgations of Grantor or expanses incurred by Lenader 1. e.urncce obbgatiens of Grantor under this Morlgage, together with
intarest cn such amounts as provided in ihis Morigage. In adddion to the Nole, the word “Indebledness” includes all obbgabons, dabts and
ivos, plus interest thereon, of Grantor to Lender, of any ona of more of therm ‘as well as all claims by Lender against Grantor, or any one o
oo of 'rem, whether now exsting or hersaler arising, whether related or urwedaied {r ine purpose of the Notfe, whether voluniary or othernisa,
dua o not due, absolute or contingent, kguidaled or unliquidated and whetl! er Grarter may bo Hable individuaky or jointly with others,
¢+ chipated as guaranicr or otherwise, and whether recovery upon such Indebi>7nviss may be or hereafter may becoma bamed by any
a cf irwtations, and whather such Indebl'adnaess may be or hareafter may become othin s unenfoccpable.
Lender. Tha weed Lencdar” means ASHLAND STATE BANK, its succassors and assigns. The Lo <iaris Ibe morigagee undor this Morigage.
norigage. The word "Morigage”™ means (his Morigago between Granlor and Lender, and includss »ibout bmitation afl assignmaents and security s
el Reovisicns relaking 'o the Peesanal Property and Rents,
Hole. Tho werd "Nela” means tha promissory note of credit agreement daled February 18, 1994, In Lhe original principal amount of 3

S40,726.28 trem Grantee lo Lander, logether vath all renewals of, sdensions of, modificalions of, te”.nantings of, conscbdations of, and pmb
as {or tro pronussory nole of agreemanl. Tha interett rale on Ihe Noto is 9.500%. Tha Nole is payible in 84 monthly payments of (%5

WEST 71ST ST., CHICAGO, iL €0636. Tho Real

e r
5

Posionat Froperty. Tie woeds "Parsonal Proparty” moan att aawoment, fudures, and othor articlos of pereenal prupirly now of heioafiet ownod
E, Gracer, and sow o hereaftes pttached or alfued 1o tha Real Propetty; logathar wath al accessions, paris, and a¢d”.ons 1o, all replacoments of,
amd 2 sulshiulions lers, any of such property; and logother with all proceeds (induding wilkiout irvation all insuran=a £ ocoads and refunds of
crom.aurr 3} Hom any 3a'9 of other dispesition ¢l tha Preperty.

Fraperty. The word "Preperty” means collectively the Real Property and the Perscnal Property.

fzat Pragerly. Tre words Real Progesty” mean Ihe property, inlerests and nghls dgescribed sbove in the "Grant of Morigage™ section.

flefated Documents. The words "Related Documents” mean and include without hmilalion gt promissory notes, credt agreamsatls, ican
arprzaesnnts, @Uarantios, secunty agreemenls, moxigsges, deeds of kust, and all other instruments, agroamonis and gocumonts, whelhor now of

Cmaepstior owishing, oxecuted in connection with the indabtedness.

Henls. Tha word "Renls® means all present and fullre renls, revenues, incoma, issues, royalties, prohts, and cihee benefls derived from the

Fronpiiy.

" THIS MCATGAGE, INCLUDING THE ASSIGNHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TC SECURE  [1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS GF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTCAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PATIMENT AMD PERFORMANCE. Excep! as otherwise providad in Lhis Modigage, Grantor shail pay to Lender all amounts secured dy this Morigage
a5 inay ne:cire due, and shail strictly perform alt of Grantor's enligations under Ihis Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall ba governed by tha

fodowing [£rooSions:
Possessian and Use. Untl in defaul!, Grantcr may remain in possession and conlrol of and ope-ate and manage lhe Proparty and <oliect tha
saniz rom the Preperty.
Suty to Maintain. Granter shal maintaie tha Property in teraniatle condiion ant promplly perform all tepairs, replacemants, and maintanance
rocsany A0 presama s value.
taazardous Substances, The terms “hazardous waste,” “haardous substarce,” ‘dispesal,” ‘release,” ang Nhraaianad releace,” as vsed in this
} na, skhall have the same meanings as set forth in tha Comprehensive Envirorinental Respanse, Compensation, and Liability Act of 1880, as
a ~-4, 4Z W.S.C. Section 601, ef seq. CCERCLAT, the Superiund Amendments ang Reavthodzstion Act of 1885, Pub. L. No. 99-493
. Ite Hasardous Matedals Transportation Act, 48 U.S.C. Section 1801, et saq., the Resource Conservation and Recovery Act, 49 US.C.
g1, e! saq.. or other applicahlo stala oc Federal laws, rules, or regulations adopled pwsuant to any of the (cregoing. Tha ferms
L5 wasta™ and “hazardous substance™ shall also include, without Emitation, pelrolaum and peircleum by—products or any fraction thoreof
stas. Granter teprasents and warrants to Lender that: (a) Ouring the period cf Grantor's ownership of the Property, there has besn no




UNOFFICIAL COPY




mwe UNOFFIGIBIECOPY, , o ™

R - L ETAGELTT AR
ssa, corwration, manulfacture, slorage, hoatmen), disposai, rotease o thruatoned ralaaso of ony haZardous waste of subsiance by any porson on,
. wr abey! tho Property; () Granlor has no kaowiadnae cf, or reason o bafiese thatl thete had been, axcepl ds praviouily disciosed lo end
17 P {i) any use, gencralion, manulactura. slorage. iraatment, disposal, relesse, or thiealanad reloass of any
< waslo of subsianco by any pror owners v occupants of tho Proparly or (i) any actual or thraalanad ktigation o claims of any kind by
n ratating lo cuch matiors: and {¢) Excep! aa pravicusly disclozed {0 and ¢cknowdodgad by Landor in wiriting, (1) noithor Grantor nor any
cunlinetcr, agant of othor authonzed user of e Propedty shaid uso, goner&ly, manufaclure, slofe, treal, dispose of, or rolgasa any
waste or sshslanca on, undar, o about tha Properly and (n) any suck acthaly shall ba conducied In complance wiih a5 applicable
atoanng, and lecai laws, regufations and oedinsnces, including without imitatian Thoso laws, reguiations, and ordinances described abova.
¢ authanzes Londer and iis agonis 1o entor upon the Proporty 1o makeo such inspoctions and loats, at Granlor's exponso, as Lenger may
Tanrcpriaty to dalarmina compliance of tha Proporty wilh his sostion of tho Modigage. Any inspections or tasts rado by Landsr shall bo for
- purpeses oaly and shall not be construed lc crealo any rasponsibity or inkility on the part of Lender o Grenfor or to any other parson,
cisamabcos and wanankios contalnod herain arg basod on Grantor's dug cligonco in invastigating tho Progarty for hazardous waste.
araby (a) refeasaes and waives any future claims egainst Lender for indemnity of contribulion [n the avenl Granior bozomes Hablo for
or olher €asls under any such taws, and {b) agrees 1o Indemnity and kold harmiess Lander againsl any and all ctaims, 105504, lab#bes,
cenalties, and expensas which Lander may directly of indirectly sustaln cr sullar resuiting from a breach of Ihis section of tha Morigaga
sequerce of any 1Ie, ganeration, manufecture, storagse, disposal, release or llvealened refease occurning prior to Granlor's ownership
10 ihg Properly, whothed or not tho cama was of should have beon knomyn o Grantor. The provislons of this seciion ol 1he Morigage,
s cbhgation o indemnily, shall survive tho payment of the Indebladnass and the satisfaction and roconveyance ol (ha Bon of this

and shai not ba a¥ccled by Lander's acquisition ¢l any Interes! In tha Prooerty, whether by focreciosure or olhenvisa.

Nuisance, Yaste. Granter shall not cause, conduct oc permil Any nuisance noe commil, permit, or sufler any stipping of or wasie on or {o the
or any portion of the Property. Without @miting thae gencrality cf the foreyoing, Grantor wil col remove, or granl lo any othar party the
ampue, any imker, minarals {including ol and gas), sed, gravel or sock protusts without the priof writlan consant of Lender.

Rcm «al of tmurovements. Granier shail not demaiish or rémove any fmgravemants trom the Aeal Properly withoul Ihe prior wrillon consent of
A% acarention 1o the ramoval of any Improvaments, Lender may require Granlor lo maka arrangements saticfaciory ic Lander to replace
v rovaments aith Imprgwaments of at least equas value.
Righl 1o Lolir. Lender and ils agan!s and raprsseniatives may enter upon tha Real Property at all reasonable times 1c allend to
alergsts andic asoact tho Property lor purposes of Granior's compliance wath the larms anc condiions of this Morgago.

'Ca-n;.'c'mce with Gove:rinzalal Requirements. Granlor shafl promplly comply with all laws, ordinances, and reguistions, now or hereafler in
=t al gavernmental ot inities applicablo 16 tha usa or occupancy of the Properly. Grantor may conles) In good lajih any such law,
raton and witine'd complance during any preceoding, Including appropriate anpea’s, =0 long as Granlor has nobfed Lendor in
o rg o and 507003 as, in Londer's sofe opirdon, Lander's lalarms!s in the Propsrly are nol leopardized. Londer may raquro

. 'n pest aceguale security o 8.curely bond, reasonably satisfactory 1o Lender, lo protect Lender’s interest.

Duly {o Protect. Jrantcr agrees neither (o abangan noc keave unattandedd the Properly. Granlor shaff do all other acts. in adddion lo those acls
rar feth anowe in 'S sucton, which fro n tha rharacler and use ol the Property ase reasonably necessary to prolect and preserve [ho Property.

QUE ON SALE — COKSENT BY LENDER. Lencer may, at its oplion, Seclare immediately due and payzble ali sums secured by this upen the sale or
trunsfar, w0 -cul the Lender's pricr wrillen consent, Gf 3 or any part of the Real Progerty, of any Inlerest in the Real Properly. A "sade O transia”
3 veyance of Rea) Property of any nigil, itle or interesl therein; whether jegal, benoficial or equilable; whether volunlary or involuntary;
Lrignt sale, ceed, instalmen? sale conliact and contract, contract for daed, feasehold interest wilh a ferm grealer than itweo (3) years,

suitlract. cr by sals, assignment, or ransfer o any benaficial interes! in cr 10 any lang trust holting tide to the Real Property, of by any

at cenweis, e ¢f Real Property interest. 1 any Griuntar s a corporation, partnership or Emited Eability company, ranster also indiudes any

~asitip 6! mere tnan twenty-five parcant (25%) <« Y s voling slock, parinership interests or imiled Babikly company inlerests, as the case

icastler. Mowewer, Lhis option shali not be axercised €y Lander if such axergse is prohiited by federal law or by ifinois iaw.

TAAES AnD LIENS. Tra folowing provisions refating fo tha (axss &, 3an5 on the Progerly are a part of this Moxdlgage.

Paymeal., Granlsr szal pay when dua (and in all evanls proe (o deli~quency) all taxes, payroll taxes, Lpecial laxes, assessments, walef charges
ar sars4a cnarges lovied against or on account cf ke Propety, and shafl pay whan due all claims for work dono on or lor services
or malzeal furnished 10 the Property. Grantor shalt maintai~ the Propery free of ak ens having pricrity over or equal {o the trleres! of

uncer this Licrigage, except lor the ren of taxes and assessmen s rut dug, and exted! as otheraiss provided in the following paragraph,

! To Conlest. Granicr rmay withhold payment of any tax, assessmen!, o7 Jd=im in cenneciion with a good faith dispule over the obbgation fo

‘zng as Lerders interest 10 the Property is not jeopardized. I a San urifes ox is filed as 4 resw! of nonpayment, Grantor shai within Gficen

after tha “an anses o, if a fen is fled, within fifleen (15) days after Gra/dre has nobice of lhe #ing, sacura the discharge of the Een, or if

3 war, Ceposit with Lender cash or a sufficient corporale suraly Sond or other security satistactory to Lender in an amount sufficient

£ e Lon plus any cests and attorrays’ fees or other charges that could a.crue as a rasult of a foreclosure or sale under tho Ben. [n

!, Grartzr shadf cefend itself and Lender and shall salisly any adverss judg ent brioca enforcament against the Property. Grantor shag
dar as an adZitienzal obigee under any surety bond furnished in the contast proce ctngs.,

"~
of Payment. Grantor shall upen demand furnish o Landes salisfaclcry svidente Ut payment of the taxes or assessments and sha’!"
he apnpszonata governmental oficial o faliver tc Lendar at any Sma g wrillen siv'emrat of the taxes and assessments against thast

Ld.‘}df_’f'

ce of Conztruchion, Granior shaff notfy Lander af seast fifieen (5} days Balore dny wock Is comii w S, any services are furnished, oc 8:11"-3
.o tra Propenty. it any mechanic’s Len, materialman's bon, ¢r olhor lign coisd b2 ssortad on account of tho work, saxvices =1

Lo ,-.5:: ad

- P "r' urcrc rrunl_l L
PAOPERTY DAMAGE INSURANCE. The foilowing provsions relating lo insuring 1ho Froperty aro & past of this Morpuge: -

<o :-h-nance of Insurance. Grantor shall procure and maintain polices of fira Insurancs with standard extendid Coveraga andorsamnents on a
3 mt bats for Ino ful inswrabla value covering all improvemants on tho Fleal Property in an amount sutfice it t) avord azphcation of amy
ca claune, arc with a stancard morigagee clause in faveor of Londer. Poficies shafl be wrillen by such inswrcow « vcompanies and In such

may te :cascn.ab[y acceptablo 10 Lander, Granior shall geliver 10 Lander Saxtificales of covarrRpe from ach insuged contalning &

' that cc.erage wil not be cancelled or diminished without a minimum cf len (10) days” pnor wiiiten nolice lo Lender and nol conlaining

er of 12 insurer's fatdly for fadure to give such notice.  Should tha Real Propedy al any ime become located in an area Sesignalod

octer ¢t ine Federal Emergency Managemeanl Agency as a special food hazard area, Granlor agrees to oblain and maintain Fegearal
uranse, to ihe exten! such insuranca is reGuirad by Lender and is or tecomas avaiabla, for the term of ihe lIoan and lor the ful uneaid

‘balgnee cf ire lgan, or the maxmum imit of coverage that is avaiable, whichaver is lass.
at:on of Proceeds. Grantor shall promplly nolity Lender of any loss o damage fo the Fropaerly il the estimaled cost of repair or
gs 3),000.00. Lerder may make proo! of Joss i Granior 1a€s "0 do o within fileen {15) days of tha casuaity. i¥hether or not
s rmzared, Londer may, at s election, apply the proceeds 1o -he recwuction of the indebladness, payment of any Sen affacting
=5roraton and repai cf ine Property, i Lerdgr elects to apply the procesas to rastcfah'op and repair, Gran!or»sha.! repair of

‘12 ot been Gebursed within 180 days atler thess feceipl and which Lan der has aot commitied 10 1he sepair or restoration of the Progecty
- .zed Br3t'o cay any amount owing to Lenger under this Morigage, ihan lo prepay accrued iateres), and the remainder, if any, shak be
2 the prirc 2a calance of 1he Ingebledress. If Lender holds any proceeds afler payment in full of tha Indebledness, such proceads shall

i re 5i
o 3 Geantes

uno:p:reri Ingtzance al Sale. Any unexpied Insurance shall inure to tha benall of, and pass o, 1be pwehaser ol the Property coveeed by this
oetraan al any huston's sala of other sale held undar The orovisions cf this Mosigage, oc al any feeeciosure sale of such Property.

TAX AND l'daJnAHCE RESERYES. Granilor agrees (o establish a reserve account {o be rafained rom the loans proceeds in such amount deamed
o ea 2 by Lengsr and shali pay monthly inlo that reserva account an amoun! equivalent 1o 1712 of the annual real oslale taxos and insurarco
:~ asumate = oy Lender, s¢ as te provida sulficient funds o the payment of each year's iaces and insurance premiums ong month prior to

‘lLes an surarce premiums become defingquent. Grantor shall furthier pay a montkly pro—«ala shzre of all assessments gnd other

©omay aTirue against the Property. I the amoun! so esimaled and 2aid shall prova 10 be insulficient lo pay such laxes, insuwance

cessme and glher charges, Grasicr shall pay the difference on demand of Lenger. Al such paymeanis shaf be carred it an

: with Lencer, provided that if this Morigaga is exsculed in connaecton with the granting of a morigage on a single-famdy
iga ~ial property, Granior, in Beu of esiabishing such reserve agcound, may pledge an inlavest-bearing Savings account wth

¢ Ing pavmont of estimated taxes, insurance premiums, assessments, and olher charges. Lander shall have lhe nght 1o draw upon the
1Zge) accsunt to pay such ilams, and Londer shadl not Do required {0 daterming tha 1abdity or accuracy of any tem bplore paying .
Langage shat ke construed as requidng Lender to advance other monias tor such pirposes, end Lender shall not incur any Lab#ty for
vy o or cmal (o do with respact [0 the résens accaunt. A amounts in e resene socount are hersby pledged o turthes secure the

TRIREOVS
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hgreby guthorizad 10 withdraw and apply such amounts on the Indeblednets upeon Ihe occutronco o an avant ot dofauit

5 - and Lender s
3o,
o EXPE‘JDETNPES BY LEMDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
iy it Lenders inlerests in the Proparty, Lendor on Grantor's bahalf may, but shall not be required lo, take any action ihat Lender geems
Aoy amount that Landgr expands In 30 doing will bear inlerest at 1ho rale chargad under tho Note irom the dale Incurred of paid by
< dgta ol regayinont by Granlor. Alf such expanses, al Londar's oglion, will {n} bo payabla ort demand, {b) be addsd to the balance oF the
apportionud among and be payable with any instalimont paymanis lo become due during aithar (ij tha tarm of any cpphicable Insurnnco
- iha ramaining tarm ol tha Nota, or (2} b ¥aaled as a baticon paymant which will be cue ang payabie al the Noto's malurty, This
2wl securg paymant o theso amounts, Tha sights provided o in thes paragraph shall be in addition 1o any othor iighls of any ramotsas
r may b2 gnhitied 0n account of ihe cofauli. Any such action by Lander shall not be construed as curing the dofault s as lo bar Landor
fram ‘."; rizeaady thal it a:henmsa would have had.
WARRRANTY. DEFENSE OF TITLE, Tha fcllowing provisians relaling to ownership of the Fropesty arg a gart of this Mortgage.
Tithy  eanlor weareants that: (o) Jrantor holds gecd dand markatabio lite of record (0 tha Froparty In tea simple, Iree and clear of al liens and
sencas pirer than 1hoso ol forth in the Foal Proporty dascription o n any Hte Insurenco policy, titlo teporl, or final tilg oplalon itaued in
.4 and accepiad by, Lendar in connection wath this Masigago, and (b) Grantor has the julf right, power, and aulhority o orecule and dofvor

;jage tn Lender.
U efenf;o of Tifte. Subject tc the exception in the paragraph above, Granlor warrants and will forever defond thae liffe fo the Property against the
ams ef as persons. In jhe event any action or proceeding s commenced that questions Granicr’s tifla or the interest of Lender under Lhis
. Grantzr shall gafend the action at Granfor’s expense. Granlor may be the nominal parly in such pioceeding, bul Lender shall be
5 p.’:!ﬂr‘ 5ala in the proceedcing and lo bo rapresentad In the proceeding by counsel of Lander's own cholce, and Granfor will doliver, of
ne dotive:nd, Ta Landoe such inslrumants as Lender may raquest frem timg to bime 1o pormat such parsticipation.
Comphance WY Liws, Granlor wasrants that the Proporty and Grantor’s usae of the Propasly complies with all axisling epplicablp laws,
oininir zes, and regualions of governmanta! guthorities.
CONUEMNATION. The lllowing provisions relaling to condemanation of the Praperty are a part ol this Morlgage.
Aamrc atian of Met Pre~~e 5. i all or any past of the Propefiy is condemned by aminant domain proceedings or by any proceoding or purchase
e zandemration, Land r may al its electicn require thal all or any portion of tha net proceeds ol the award be applied to the Indebledness
sair or rcs‘crahon ur ‘e Property. The net aroceeds of the award shall mean the award afler paymenl ol all reasonable costs, expenses,
nays” tegs incurred by Lardar in conneclion wilhi the condemnaton,
C precesadings. 11 any proceeding ip/condemnation is flad, Grunlor sha!l promplly nobfy Landor In wiiting, and Granlor shall promplly ko such
., may be rzcessary (o dafoad ke action andd obtain the award. Grantor may 0o the nominal purty In Such procoeding, but Londar shall bo
5 paricgzite in tha proceod 4 and 1o ba reprosontod In tha procoading by counsel ol its own choelce, and Grantor wiill deliver or causs la
2 1o Lender such instrumants g n.ay be requesiad by it from time 1o time to pormil 3uch participation.
IMPOSITICN QF TAXES, FEES AND CHARGED P'¢r GOVEANMENTAL AUTHORITIES. The following pravisions relating to governmantal {axes, lees
and cradgal g a par! of thig Merigaga:
M raxes, Fees and Charges. Upen rocuesl ov Lender, Granlor shal axecule such documents in addition to this Morligage and lake
= gihar azhon 1 raquoesiod by Lendor 1o Lo I<i and continue Lander’s Hen an the Asal Proporly. Grantor shalt reimbuwese Lander for all
> gescnbed heolow, logathar with all expensel inLurred in recotding, perfpcting or continuing this Morlgage, inciuding without ¥Fmilation ai
w5, docusnenlary stamps, and clher chargas lor caco ding or registering Ihis Mortgags.
taxas. Tne lclicwing shall consblule 1axes o which this soron apphas: (a) & specifie tax upon 1his type of Morigage o upon a8 or any part of
iriinuastadness secured by ihis Mergage: (b) a spedific tax on Granlor which Grantor is authorized or required 1o deduct Irom payman's on the
: “ness securad by this lype of Morigage: (¢} a tax on this (ype of Morigage chargeable agains! the Lender or the hoider of the Nola; and
eeine 1ax on afl or any portion ol the Indebledness or on p\ymenls of pringipal and interast made by Grantor.
:quent Taxes. f anv tax (o which this saclion applies is snact:d ¢ ubsequant 10 the dale of this Morigage, this gvent shall have the same
» an Event of Cofaut (as defined befow), and Lender may exevc’ss any o ali of its available remedies 1or an Evanl of Cofauit as provided
~'ess Granlor €ither (a} pays the lax Lefore it becomes detinquen’, o  [b) conlests lhe tax as provided above in the Taxes and Uems
: < v ang depcsatts with Lender cash or a sufficient corporate suraly bene o othor security salislactory to Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ¢e'ating to this Mortgage as a secunty agreemant arg a part of thes
Sferigaa
Sacurnily Agreement. This instrument shai constiluts a securily agreement o tha exlen’ unv of the Property constitules fixtures or other personal
o-epatte and Lasgar shal have al of the ndghts of a secured party under the Uniforen Commercial Coda as amended from time o tima.
Securiiy Iniergsl. Upon request by Lander, Grantor shatt gxecute firancing stalemaents kid (dke whalevor other action is requestod by Lender 1o
. ' and contnua Lender's secunty interest in the Rents and Porsong!l Property. In adc:iion to recording this Morigage in the real propedty
Lander may, ol any tmo and wathGul furthar authorization from Grarice, fio axpuitpL crunterparls, coples of reprogustions of this
as a hrarcing statemanl. Grantor ghall reimburse Lander for all axpan3es incurrac tn osrlecting or continuing Lhis securnsty infaresl.
ault, Granteor shail assemble the Personal Property in a manner and at a ptace reassnabiy (.onvenieni 1o Grantor and Lender and make it
2 to Lengdar within threa {3) days afler receipt of written demand from Lender.
es. The mailing acdresset of Granior (Cebtor} and Lender (secured parly), rom which inliémali~n concerning the security inlexes!
uy Ins Loegage may bo otbtained {2ach as requirad by ihe Unifoemn Commezcial Code), are as stale  on he firsl page of this Morigage.

ASSURANCES; ATTORNEY~IN-FACT. The fallowing provisions resating to further assurarces and <dd nay-infact aro a past of ths

er
i
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Furthnr Asgurances. Al any time, and from tine 10 Eme, upon request of Lender, Grantor will make, execuie ard ookver, of will causa 1o ba
2epculed or dafivered, lo Lender of o Lencer's designea, anc when requasied by Lender, cause to b+ fiferd, recorded, refled. or
72d, 8s ir2 cate may be, at such times and in such offices and places as Lender may doem appropriale, any an/) al such morigages,
wust, secunty geeds, secunly agreements, inancing stalements, continuation stalements, instruments of furlher gssurance, certfeales,
r decument's as may, in tha sola oprnion of Lender, ba necessary of desiable in order ta efecluale, complale, perect, continve, or

» (a) the ctigalions of Gsanlor under the Nole, this Morigsge. and the Relalsd Documents, and (&) the bens and securily intereste
3y this Lioogage as first and pnor Lens on the Property. whethes now ownet or hereafler ecquired by Grantor. Linlass prohibited by law
d o i:’e contrary by Lander in wiiting, Grantor shall reimburse Leader for el cosls and expsnses incumed in connection with tha mallers
i3 in thus parageapn.

' Granler fais to do any of the things referrad lo in the preceding paragraph, Lender may €o so0 for and in 1he name of
n"..('s expanse. For such purposes. Granfer hareby imevocably appoints Lander as Geanloc's allosney—in—iac? for tha purpcse
7. delvering, fung. recoeCing. and doing al other things a5 may be necessary of desirable, in Lender’s 303 opinion. to
< referred 10 in the preceding paragraph.

it Grantor pays all tha Inceblagness when due, and otherwise pefforms ali the obbgations imposed upen Grantor uncer s
sxosyte and detiver to Grantor a suitable satistacton of this Morigage and sudable stalements of terméination of any faancing
inq Lender’s secunty interest in Ine Reals ang the Personal Propery. Grantor will pay, il permtied by appbeable law, any
a a5 det r-rrrinod by Lencer from hme to time.

DEFACLT. Zaznof fne foioweng, al tra oplicn of Lencer, shad constiules an event ¢l defaudt ((Evenl of Delaull’) under this Morigage:
Cetout o Indenlednesz. Failue of Granter Lo make any payment vwehea due 0n the Indebledness.

»tail o Ofher Paymerids. Fadure 0! Grantor wilhin the tme required by this Mordgage io make any payment for laxes or inswrance, of any
o pagment reszeszary to pravent Ling Gf or o eflect discharga o! any lien.

{.4, mphcnce Dejzull. Falure 10 comply with any ofhar lerm_ obbgation, covenant or condition conlalned in this Morigspe. the Kole or in amy of tha

FGRMAHC"—'

nger shg il
= 1lg eve
Tinmnabior

e
i

el Dooumen's.
Creachies, Any w :.'.':miy, recresentation or slalemant made or lurnished to Lendar by or on bohalt of Grantor urides 1his Meddgage. the No's or the
Mo atez Cecumants s, or at the Sme made o furnished was, fafse in any malerial respect.

idency. The rscivency cof Grantor, appoiniment ¢f & recefver for any part of Granior's properdy, any assignment for the benest of creddors,
mencemant ¢l any grogeedng uader any bankruplcy of inscivency laws by or against Granlor, o tha dissoluton o lerminaton of
< exislarcn as a going business (! Grantor is a business). Excopt to ihe exient prohibited by federal law of 1Enots law, the daath of
2 L8 Granteq 3 an ingvdgual)y aico shall constitute an Eveni of Default under ths Mortgage.
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Farectosurg, Forfeitura, ete. Commancament of forectoswa o lotfoilure proceodings, whathés by judicial procoeoing, tati-holp, reposs0ssion o
=rar method Ly any croditor of Grantor o by any governmanial agency agsinst any of the Property. Howaver, this subsaction shall not apply
sant of a ucd laith disputa by Granloe 85 io Iho validity or reasonableness of tha claim which is the busis of the Ioteciosiura or foroleiitns
mg prowsixd that Grantor gives Lender wnitan notica ol such claim and furnishas reserves oF a suraty bond for the claim satisfactory 1o

reach of Other Agreement. Any braach by Geanice undar thg tarms of any other agreemen! hetwaen Granttor and Lenger thal is nol remedind
v grace pangd provided therein, Including without bimtation any agreement concsening any indebtedness or olther oblgation of Granter lo

Vi ahelner @ oihing aow o aler,
. enate Altacling Guarssior, Ay of the praceding avents occurs wilh respect to any Guaianior of any of ihn Indablognets or such Guarinioe

: .o becomas ircompetant.
fececurity. Lancer rgasaonably deams itsell Insocure.
RIGIH TS AND REMEDGIES ON DEFAULT. Upon tha occurrance of any Evant of Dofault and at any Uime thereafter, Lendor, at its option, may exarcise
“any ¢ oo merg of tha feifgvang rights and romadias, in addition to any other rights or rtamedios provided by law:
Acceterale indebtedness. Lander shall have the right al its option without notice to Granice to dociare Lhe gntire indeblednoss Immediatoly dug
et paeablo, incluzing any prepaymoal pereity which Grantor woulkd be requized {c cay.
0 Hemmedies. Valn resgact 10 all or any pair! of 1ho Personal Proparty, Loencar shall havo all tha righls and remadios of & socured paty undor

s toren Comuneicial Code.
&cl Renls. Lencar shall have tha nghl, withoul nctica to Grantor, to take poassession of the Property and coliect tha Renls, including amounts
duo and unpaid, and apply the net proceads, ovar and above Lender’s costs, agains! the indebladness. In furthesance Of this right, Lender
raquire any t2oant cr other user of the Property 1o maka payments ¢f rant or usa fees directy 1o Lender. i the Rents are cotlectod by Lender,
Lnicr ioves ahly dasignates Lender as Granltor’s eltorney—in-fact fo endorse Insruments received in paymant thoreof in ihe nama <f
nd fo neycfiate the same and collect the proceeds. Paymenls by lenanis or other users 10 Lender in response lo Lender's damand shall
tho chtigat.olis for which the payments are made, whother of not any proper grounds for 1he domand axisled. Lender may exercise ils
undar this susratajraph either in parson, by agent, or through n receiver.
tarlgagee in Possess'an. Legnder shalt have tha righl Io be placed es morigagea in postession or 1o have a recewver appoinied o lake
wsaicn of ail or any pan nithe Property, with Ihe power fo protect and preserve tha Properly, lo opedate tha Property precading forociosure or
.. and lo collec! the Renls fcom the Prepacty and apply the proceads, over and above the cost of the receivership, against the [ndebledness.
rortgagan in pestession o reCaver may secvo without and H paermillad by law. Lender's nght (o the appoiniment ot a rocarvar shall axisl
or cr nct the apparant veiue of the Properly excaads tho indoblednoss by a subslantial amount. Employment by Lendar shall nol disqunkly

vzt arn from seraing as a recaivur,
Judicial Foreclosurs, Landar may chlaioa judicinl docres forocioaing Grantor's inforast In 2l or any part of tha Praporty,

alictoncy Judgment, H pormitiod by ani#eblo law, Londer may oblain a judgment for any deficiency remaining In the Indebiedness duo lo
- dar alter apphcalon of 4t amounls recesod irom tha axatcises of tho rights provided in this seclion.

Giiser Remedles. Leadar shalt have all other rk his a 'd temadios pravided in 1his Morigage or tho Nolo or available at law o in equity.

Sate of the Preperly. To ihg exten! pormitied oy raplicaote law, Grantor hareby waives any and all cight lo hava tho proporty marshallad. in
a:ing ifs righ!s and remedies, Lender shall be e, ta sefl ait or any part of the Property fogether or separately, in one salg or By separals

T t.ender shail be entitled to bid at any public sale n 21 ¢ any portion of tne Property.

rintice ol Sale. Lender shalt give Grantor reasonable nobrl2! he timo anc pace of any publiz sale of tha Parsenal Property or of tha ima after

= any grivale salg or ather inleaded dispasition of the Fersorm! Proparty &1 10 be made. Reasonabio nolice shall mean notice given al jgas!

not i) cays halers the tme ol the sale or disposition.

Wawer; Election of Remeadies. A waiver by any party of a breach of ~ provisizn of this Morigage shall not constitule a waiver of or prajudice lhe

s rights clherwise o demand strict compliance with that provisiun ¢ any nthar provision. Eleclion by Lender (0 pursue any remé&dy shall not

1@ pursuit 6f any othor remedy, and an election to make expendilurrs of 1ake action to perform an obligation of Grantor undar lhis Morlgage

mufure of Granic: ta perlorm shall not affect Lender’s right 1o Seclare a 7~efzult and axercise its remadies under this Morigage.

~loreys' Feas; Expenses. |f Lander instilules any suit or action to enforce a.y <f the lerms cf lhis Morigage, Lender shall be entiled to rocever
sum as the ssurt may adjudge reascnabla as altorneys’ fees, 4t Inal aww* o any appeal. Wheathor or nol any court action is involved, g

t'a expenscs incurred by Lendar that in Lender’s oginion ara necassary 8. »ny Hme lor Lha pretection of lts inleres) or the enloccement of
shall bacorra a part of the Indobledness peyable on demand ang shal Uear inle-ast from the dale of expendilure untl repala al the Nota
Zepensas covered by this paregrapn inciude, witnout limitaticn, however subject (o ai y lirnits under appficable law, Lendes atlorneys’ lees
ender's legal expanses whether or not there is a lawsuil, including altornnys’ fea. for brakruploy procesdings (including effarls 10 modity o¢

> any aulematic stay ¢f injunction]), appeals and any anticipated past-jucgmen! coserunn services, the cosl of searching records, ottalning
purts finclucing foreciosure reparts). survayors’ reports, and appraisal foes, and titte incy rance, to the extant permilled by applicable law.

r aise will pay any court costs, in addition 1o all olher sums provicded by law.

TO GRANTOR AND OTHER PARTIES. Any notce under this Morigage, including without 7, dialion any notice of default and any nolice d!"’
nfer, shatl be 1n wiitng and shall be eliective when actually delivered, or vvhan deposited with a netonally recognized overnight courier, or, i
ue deemed gtlective when depesiled in the Uniled Stales mail first class, rogistered mail, posluge prepald, direclod 1o the addressesp™
tka Beginning of this Merlgaga. Any party may change ils address lor nobices under this Mongags by .giving lermal wwritten notice to thes
5. npecitying Inat the pwpose of the notica is lo change tha party’s addrass. All copies of nobices ol / oreciyswro from [he hoider of any ben o)
. snonly gvar 15 Mortgage shall be senl 1o Lendar's address, as shown near the beginning of this Mcdgage - For notice purposes, Granior ?
agre' 1z - 2ep Lendear infermad al ali bmes of Grantoe's current address. U\

MISCELLANEQUS PRCVISIONS. The following miscallanejus provisions are a part of this Morlgage:
‘,m.n.:men:r. Th:s torigage, togethar with any Relalad Documents, constitutes the entire understanding and agree ment of the parties as to the
: zet inrh in this Mcrigage. No alleration of or amandmrant to 1his Morigage shail ba sifective unloss given in v«ilng and signed by the
crnarles scughit to Be charged of bound by the nlteration o amendment.
senplicable Law. This Mortgage has beest delivered lo Lender and eccepled by Lender in the State of Hiinols. This Morigage shatll he
govermned by and construed in accordance veith the 'aws of the State of 1llinois.
Coplion Headings. Capticn headings in this Mocigaze are loc conveniencs purposes only and ara not 1 be usedd to Inlerpral or define the
<rva1ons of this Merlgase.
arger, There shall be no merger of ihe inlerest or eslale created by this Morigage with any olher interest cr estala in tha Property at any bme
T: oy or for the Barefit of Londer in any capacity, withou! the written consent of Lerideyr. .
Seceeailily. I a ccutt ©f cempetent jurisdiciion firds any provislon of this Mcerigage o be invaid or unenlorceable as la any person or
vanze, such fncing sha!l not render that provision invalid or unenforceabla as to any other persons or Circumsiancas. H feasible, any such :
G provision thali be deemed lo be modified o be within the Brnits of enforceability or validity; hewaver, if the offending provision cannoet ba o
N . oortmitad, i shei so sticken and &il other provisions of this Morigage in all cther respects shall ramain vatd and enforceatlo. y
N . .):,fcn..sa:s ana Assigrs. Suoject to the Imilations s'aled in this Mortgage on transler of Granlor's Interes!, this Mor'gage shat be binding upan
3 cf tr.o parties, their successars and assigns. If ownesship of the Propetty becomes vasied in a person other than Granlor,
Ak 1o Granter, may deal with Grantor's successors vith reference to Lhis Mortgage and tha Indebledness by way of
ue.rv.n cr exinnsion without releasing Grantor from the obiigations of this Morigage or hability under the Indebledness.

Tune i3 of the Essence. Time is of the pssence in 1ho porformance of this Morigage.
viavrer of Homestead Exempiion. Grantzy hareby releases and waives alf rights and benafils of the hemostead examplicn laws of the Slato of
. 3% o ad Incooiedness sec.aed by this Motigago.
..m vers ard Consanls. iencer shat not be ceamec io have waived any rights under Lhis Mortgage (or under the Related Documents) uniess
wrting and s-gnnd by Lender. No delay o omission on 1ba part of Lender in exercising any righl shall operale as 2 weiver ¢! .
T any cinec nght. A waiver by any party ol a pravision of this Mortgage shafl not consiitufe a waiver of or prejudica tha pary’s nght 7
2 cemand stnct campiarca valh thet provis'cn of any clher provision. No prior waiver by Lander, nor any course ol deakng between
Grantz-, shal consiluie a waiver of any of Lender’s rights or any of Granlor’s obligations as to any futurp lranssctons. Whengver
ny Lander ‘s required in ibss Morlgage, the frantng of such consent by Lender in any inslance shall nat constitule contnuing conseni ic
tinstarcos whera such consant S requited.
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L GRANTOR ACKNOWLEOGES HAYING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR AGREES TO {15 TERMS.

GREANTI:

9443 SOUTH ASHLAND AVE
CHICAGO.IL 80820

This Acrigige prepored by:  PATRICK 0. TYLER-LOAN OFFICER

INDIVIDUAL ACKNOWLEDGMENT

stasear A kblasNels y )
T COUNTY OF £ ook, y

1+ telne me, (he unitersigned Nolary Public, cersanally appeaied ELTON ELLZEY, OWVORCED NOT SINCE REMARRIED, 1o ma known 10
wdual desenbed imar2 who gxecuted the Moigago, and acknawiedged thal ha o she signed 1he tAcagage &3 his oF hor Ireo and voluntary

oweyatel 1, {ct the uzes ansd pu poses therein manhonad. -
Giveno sndar mpt (§ e ol thia _..__._._‘,,-_,,.!E’ZZJ _doy ot Elg‘g_u@ { 1%, Cf-'f . :
E Wﬂv‘-—mm -
By .. B ot S8 I W Flesiding at ({ CQFFICIAL_ SEAL” € -
: ATRICK D. TYLER
HlJ»t;ft‘f -mf:?n.c_m_and roi the State of _.l_":l.,l., LS E o i My commlssicn expires ""P"N P iRi 5 ?;'Uf'ﬁhﬂoir" _
SEIaT . BT A T A wer, 2.0 £ () VReA LEI7, 0 rwicas, InD. Airighlrcsrervad L -0 ELLIET.LH 5 Wy Lot 5 N G
e t
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