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ASSIGNMENT OF RENTS

9417715

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 18, 1994, between ELTON ELLZEY, DIVORCED NOT SINCE
REMARRIED, whone address Is 9832 SOUTH CHARLES, CHICAGO, IL. 60643 {referred o below as "Grantor™);
and ASHLAMND 5TATE BAMK, whose addresas is 9443 S, ASHLAND AVE., CHICAGO, ). 60620 {referred 10 below

as "Lender’).

ASSIGMMEMT. For v-inable consideration, Grantor assigns and conveys o Lender all of Granlor's right, Ule,
and interest in and G 'he Rents from the following described Property located in COOK County, Stste of

{llinois:

LOTS 553 ANO 554 IN DEWEY AND CUNNINGHAM'S SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2
OF THE MORTHEAST 574 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN 700K COUNTY, ILLINOIS.

“The RAeal FProperty or ils address is'commonly known as 1705 WEST 7157 ST., CHICAGO, IL  60636. 7Ths Rea!
" Prooaly tag wankicat.on number is 20-30-205-008- 0000 AND 20-30-205-009-0000.
DEERHTIONS. The folicwing weeds shall hava tho feucwing meanings whan used in this Assignment. Terms not othorwise cafinad in 1his Assignmant
shal pave Iho mearings allnbuted o sueh lerms in the Ur.iorm Commorcial Code. Al references o dollar amounts shall mean amounts in tlawful
marey cf the Urited States of America.
Assignment. The weed “Assignmenl” means lhis Assio'menl of Renis between Granice and Lender, and inciudes without Emitation a¥
ussignnmanis and security interest provisicons refating o the Raals.
Evenl of Defaull. The words "Even! of Defauit™ mean and inc uda 1ny of the Events of Dafau! se! lorth below in tha faction tiled "Events of
Caraun”
Giantor. The weed “Grantor™ means ELTON ELLZEY.
lndshledness. The werd “Indeblednass™ means all principal and interest sayaoia under ihe Nole and any amounls expended or advanced by
Lander to cischarge ckblgabons of Granter of expensas incurred by Lanaur *o vniorce obgations: of Grantor undar this Assgnmant, togather with
25! on such ameunts as provided In this Assignmeni. In addition to the &, the word “Indebladness” includes ali obligalions, debts and
' 2c, ius intorest thercon, of Granter to Landor, or any ona o more of ithm’ as well as all slaims by Lander agains! Granior, or By che oc
zre ¢! tram, whather now existing or hereafler ansing, wheibar relpted or untel 2y o the purpose of 1ha Note, whetiier voluntary or otheswise,
wnethar dua or rof due, absciule or contingem, fquidatad or wnliquidaled any whelb = Granlor may be Eable individually or jointly with olhers,
whetnar chligaled as guaranler of olhervise, and whether recovery uporn such indeotedi ess ray be or hereafter may pecome barred by any
<tafuta cof irmitations, Gna whether such Indebladness may oo or harsafier may Beccme clherwiss unenforceable.
tender, Tre word Lunder” means ASHLAND STATE BANK, its successors and assigns.
Nole. The weced "hNate™ means the gromisscry note or crecit agreement daled February 18,1934, .0 the omyyinal principal amount of
$40.726.28 som Grantor to Lander, together with all renewals of, exiensions of, modificalnz rd, refinancings of, consolidations of, and
’ utors for Ine promissory nolo of agreamant.  The interest rate on Ihe Nota is 9.500%. The Naole is payabls in 84 monthly paymants of S

LMoL

int

Property. Tha veord “Property” means the real property, and all imprevemsnis therson, described abeve in Vs "Assignment™ section. =}
CHeat Praepecty. The weods Real Property” mean tha property, ialerests and righis descnbed abosp in the " Prop atv Definition” secticn. "‘1
Relates Doeuments. Tho words "Relaled Documents® mean and include withcut imitalior all promissor, roaes, credil agroemants, loan E;

'3, guarantes, seourity agreemenlts, morigages, deeds of trust, and a? other instrumerls, agreemenis unr’ documents, whsthor now o
sling, exeduiad in connection with the Indeblednass.

Aants. Tra werd Taas”™ means all rants, ravenues, incomae, issues, and profits from !ha Propurty, whether dua now o latar, incliuting without
Lmitatcr ai Reals from all leases described on any exhibit attachad ta this Assignment.

THIS ASSIGHIIENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRAMTOR UNDER THE NOTE, THIS ASSIGHNMENT, AND THE RELATED DOCUMENTS. THIS ASSiGNMENT IS GIVEN AND ACCEPTED GN
THE FCLLOYWING TERMS:
CPAYMENT AMD PERFORAMANCE. Excepl as otherwise provided in tus Assignment, Granter shali pay lo Lender all amounts secured by this
Azsigmnent & iney becomo due, and shall strictly perform all of Granlor's obligstions under this Assigrment. Unless and until Lander exercises ils righi
o RiN1T 3% provided belosy and so loang as thare is no defaull under this Assignment, Grantar may romain in possessicn and control of and
rage tne Property and ecitect tho Roents, providad that the granting of 1he right 1o callest tha Rents shall not consituio Lender’s consont
! nash ¢ellateral in a bankruplcy proceasding.

GRANTOR'S REPRESENTATIONS AND ¥ARRANTIES WITH RESPECT TO THE RENTS. With respect to tha fAonts, Granfer reprasents and

wArTES 10 Lander Thall

Filghl to Asstgn. Granter has the fuil right, power, and autherity to anter inlo this Assignmeni and 10 assigr and convey 1he Rents to Lender.
Nu Prig: Assignmenl. Granter has not previously assignad or convoyed the Aents fo any other person by any insirument now in focce.
No Fuither Transfes. Granior wiill nal s&fl, assign, encumbes, or otherwise dispose of any of G-anicr’s righls in the Ren!s except as provided in
s Agreemant.

. LEN.':!ER'S RIGHT TO COLLECT RENTS. tender shall have the right al any time, and aven lvwugh no defaull shell have occurred under this

ALseignmant, 15 co'act and receive tha Rents. For Lhis purpose, Lender is hereby given and granted the tollowing nights, powers and authodity:

Notce (o Tenants. Lender may send nobices 1o any and ak ienanis of the Property advising the:n of this Assignment and directing a¥ Rents o be
e 2resty to Lender cr Lander's agant.

Enter e Property. Lander may enter upon and take possession of ihe Property; demand, coliect and receive from the lenants or from any othor
o3 banie thereicr, all of the Aents: instilute and carry on all legal orocsedings nect 1or the protection of the Preperty, including such
ngs as may be recessary la recover pessession ol Ihe Property; collact tha Rents and remcve any lenent of tenants or other persons
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Maisitates the Propedly. Landst may enlof upon 1o Propoity 1o mainlain tho Preparty and heop [he sama in ropai; 10 pay tho costs thereo! ano of
A oo ol Al omntayoes, including thelr aguipmaent, and of alt conlinuing costs and axpensas of malnlaining ino Properly In propar ropai and
C “o.asd aise 1o pay ad laxes, assossmants ang waler ytdities, snd Ihe promiums oa fun and clhor lisucanco effacted by Londor on Ihe
Pyoparty
Catpiance with Laws, Lander may ¢o any and a¥ things 1o oxacute and comply with tho faws of Ihe Stato ol itingis and also £ athes laws,
siran, ardors, ordmances and roquiremenis of ail othor governmanial agoncies alilecing i Propodty.
tease the Property. Lendar may cent or leaze tha whola or any part of the Property for such tacm of terms and on such condiions as Lendes
rav e apareonate,
Simploy Agents. Lender may angage such agent or agents as Landar may daem appropriate. alber in Londar's namo or in Granlor’s name, 1©
reert g racago o Progerty, indus.ng tha collecton and application of Rents.
Giher Acts. Lender may de al such other things and acts with raspoct to the Property as Lencer may deem appropiala arnd may act oxciushly
ane Ty in ine paca and siead of Granler and (o have all of the powers of Granter for the pumoses stated above,
Mo Seonuirenent io Acl. Lender shall not be required 16 do any of the {oregoing scts or things, and the fact that Lander shall have performed one
ar v e of ine foregoing acts o things shall not require Lender to do arvy olher specific act or 1kng.

1101 OF RENTS. 21 cosls and pxpensos incurred by Landor in SOnHecton wath tho Proposly sha¥ bo for Granlor's account and Londer may

and exponses iem the Ranls, Lendor, in ds sole discrotion, stall daterming tho applicstion of am- and al! Ronts rocolved by i
suth flan’s recensad by Lander which ate not appfied to such cests and expanses shal ba applied to 1ho indoblednoss. All oxpanddues
se: Grder this Assignmant and nol reimbursed l:om tha Ranls shall becomo a part of the indetilodness £ curad by this Assignment, and
: « £n dumand, 4th laterest at the Note rate hom dals of -axpendiuie unt paid.
CrLAMCI . f Grantor pays ed of the Indebladness when dua and otherwite periorms «3 1he cbigations imnosad upon Grantor under this
. Mo, an! the Relaled Documents, Lendar shas exacute and defrver 10 Graniord 3 sudable satstaction of this Assignment and suitebie
torrnat o 2t any hnancing statemant on Se evidencing Lender's secunty Interssl ir: tha Rents and tha Property.  Any {erminabon leg
Gee nul bagactny Grantor, if permitied Dy appicahia aw.

EXPLNDITURES 6BY LENLEF. !t Grantos 1255 1o comply wilh any provisien of 1his Azsignmard, or if 1ny achon of proceaading is commanced that would
T L, atoct Lenget’s inferssts in tiva Proporly. Landar on Graniods behall may, but shal nol be requivpd to, lako any astion thal Lendod gacms

rent
tarl

ry amount Harenty axpends in sc doing will boar inteesst al the rato charged unded the Nota from the dalo incumred o paid by
aate cf ropayment by Crantor, Al such expensas, 8! Lender's cption, will (d) D5 payai¥e on Semang, (b) be added lo the balance of tha
1ocorhsres ameng and oe cayabld with any instaiment payments to becoma dug duning either (1) tho lorm of any &pplicable insuranco
ira remair.ng term of the’ Nole, or (¢ be trealad as a bafoon paymant which will be due and payable al the Noto's maturty. Thes
2wl socure pavmenl o (hose amcunts. The nghts provided lor in this peragrash shall be in addition 1o any other rights or afty
=n LanZar may be entilsa on acccunt of the defaulf. Any stch aclion by Lander shalt nol be construed as cuing lhe delau so as to

- any remmedy that it othecwise ».ou'd have had.

DEFALLT. fash of the ioicwing, at the eplion of lender, shall consttule an event of dafau’t (Event of Defaudt”) uncer this Assignment:

Oelaull an incebtedness. Faiuvra of Grantor to /naky any payment wharn due on the indebladness.

Comgtiance Cefzuil. Falure ta comply with an,: ciber lerm, ciiigation. covenan! or conddion comained in lhas Assigrment, the Noid or in any of

ri Rrzie Documants.
Sreachies. ~ny waranty, represeritation of stalement macy or lurnished to Lender by or on tehall of Granter under this Assignrient, Ihe Nole o
mee finatas Documants is, or al the bme marde or furnish e’ wis, falsg in any materis! n y

Oiner Deloults, Eavra of Grantor to camply with any term, obhgation, covenant, or condiion comiained in any other agreament between Granlor

Tta2 inzclvency of Granter, appointmant of a receier fof any pasrt of Granlor's croperty, any assignment for Ihe banefil of craglors,
grmer: of any proceeding under any bankrupicy of ascivency laws by or epainst Geanlor, or the Gissoiulion of teemenation of
2 as a gong busiress (if Granlor s a business). . Firapt lo tha exiant prohiited by federal faw or fiincls law, the degth of
T ;o ranicrs an nosAadual) aiso shal constitule an Event of Defa st vader this Assignmant.

sre, Forloiture, elc. Commencement of foreciosura or fosdeitrs riog edings, whathes by judicial proceeding, sell-help, repossession o
iratrad, 5y any crecites of Grantor o by ary governmental agency 4psirst any of tha Propecty. However, this subsecon shatl not apply
{4 nena fath dspulp by Grantor as to the vaidity or reasonablaner s of the clzin which is the basis of the lorecioswe o forpleiture
. pecrmied trat Grantor gives Lender wnlten notco of such claim gos rnishes reservas or 8 sursly bond for tha calm satisfacloey io

In:

Fereclang

i

Ev

insecunly. LenZer reascnably deems iiseif insecure.

rnts Allecting Guarantor. Any of the preceding events ooours with respect to any Gurianies of any of the Indebtadness or suich Guaranior

5 or socomas meompsiant,

RIGHTS AND REMEOQIES ON DEFAULT. Upon tha occurrence of any Event of Defauit and al eny #ma thecealler, Lender may exsrciso any ong ar
ot 1 ima o oAy B3Rtz and remodies, in addsion to any oiher rights of ramacdhes providad by 1awT

Aceelerale indebledness. Lander shall have the right at its option without notice to Grantor o declara the entire Ingablednes: immedialoly duc%..s
Ll DAL An e iU sing any pregayment penalty wikich Grantor would be reQuired to pay.

Cetlect Henls. Lensfer chall have Ihe night, without notica o Granlor, to taka possassion of e Propesty and ot Bect the Rants, incluting amounts m}
4, ard apply the net proceeds, over and above Lender’s costs, againsi the fndeblednec I turtherance of Lhis right, Lender-r..
qny ant cr cther user ol the Property to make payments of rani or use fess direclly lo Lender. 7ihr Sente are codecied by Londer,

L orovooatly designales Lender as Granlor's attorney-in—fact lo endorse instruments received inpe meant thereo! in the name of Cﬂ
1z cagolate Ine sne and colloct the procoeds. Paymeonts by tonants of cther users fo Londer in respe ase 1o Lended’s temand shat
tors tor which the payments are mada, whether of not any proper grounds for the damand pxistod 1 enddr may exerciso its

12r s sLopatagroph ethar in persen, by agent, of Ihrough a receiver.

agee in Possession. Lender sha® have tha night 1o be placed as morigages in possession or to hava a recalvar appdinied lo lake
<7 =i 2t 3t or any part of the Preperty, with tha power 10 prolect and greserve the Praoparty, 10 operale the Property preceding foretiosure o
o' act the Hents rom the Property and apply the proceeds, over and above the cost of the receivership, against the Indsbladness.
£oL3e3Sicn O racgiver may serve without bond if permitted by law. Lencers right 1o Lhe appoiniment of 2 recoiver shal exsl
. E - acgarent value of the Property excecds tha indebledness by a substantial amoun!, Emgpioyment by Lender shad nol disquakly
el nn PO SAT as d FOCeRver,

O Remeding, Lendar chall have all other rights and remedios provided In this Assignmerd or the Note or by law.

Yarves: Staclion of Remedies. A waiver by any party of a breach ol a provision of this Assiggnmant shalf nol conslifile a waiver of or prejudice
e to demand strict compiance wilh that provision or any other provision. Election by Lender to pursue any ramedy shell
: st any cther remedy, and an gleciion to make expentilures or lake acticn to perform an obigation of Granior under this
fer falure of Granter {o peddorm shall nat aflect Leaded’s right 1o dectarg a dafac it and exercisg s remedies under this Assignment.

Expenses. |! Lender instilutes any suit or aclion lo enforce any of the erms of this Assignment, Lender shall be eniifled 10

= al tial and on any aggeal. Whether o not any court action is invdved, all reasonable expenses incurred by Lender that in

ssary & any Umae fof tha pretacton of its interest or tha enfoccamart o its rights shall become a part of tha indabladness

ang and shall bear interest fram the dalp of gxpondiluro unti repaic al th2 Nclo rale. Expontos covercd by this garagraph

tation, hawever subjec! 19 any limils under apphcable iaw, Lender's sormnays' fees and Londer’s 1gad oxpensas whellar or nol

. ircfuding alicrneys” feas for bankrupicy procecdings (Including oforis lo modify of vacalo any aulomaltic $lay ot injunciion},

~v anticipatod post-judgment collection services, tha cost of sesrching records, obtaining titte reports {inctuding foreciosure reports),

1C1's, and appraisai fees, and tile insurance, 1o lhs extenl parmitted by epplicable law. Granlor also wili pay any court cosls, In
‘c mer sums crovidad by law.

5" Feeas:

[t

MISCELLANEOUS PROVISIONS. The fcllowing miscelianecus provisians are & part of this Assignmeni:

Ameniuents.  Tris Assgriment, togother with any Related Documents, constitutes the entire underslanding and agreemant cf the parties es lo
the ot oot feth in s Assignmant, No alteegtion of of amendmant to this Assignment shall be effechve uniess given In writing und signed by
the =3y - garies sought to be charged or bound by the allecalion or amendment.
Apglicante Law. This Assignment has been delivered to Lender and accepied by Lender in the Siste of lilinols. This Assignment shall be
governed Dy and construed i occordance with the laws of lhe Stale of Iiinols.
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Ho Stadiftsaien, Ceanter shall nat onter into any agreamant wilh the holder of any morigage. deed of frusi, or olhor security agreemant which
o g Asigamant by which thal agroement 5 modifisd, amanded, axlendad, or ranawed vithout the pdor writlon consant of
s:oshall tasther raquest noe accapl any fulurd advances undar any such socurlly aprreemen! wilhout the prioe wriltan consan! of

it a court of compalent furisdictios: fnds any provistan of this Assignmont 1o ba Invatid or unoniorccabla as 10 any porton or
cuen tinding shall not render that pryvision invalig or uneniorceable as to any other porsons or circumstances, if {pasiblo, any such
o shall be deemed o ba modifie § 1o ba within the imils of enlorceakifity or vakdity; howaver, il the oflending provision cannct be
znatt 6o sliicken and al ather provig ons of this Assignmant in afl olher respects shafi remain valid and enferceabia.

" Bucenannin pod Assigng, Subject o tha limilathns sinted in this Assignmant on transier of Grantor’s inferast, this Assignmant shall by binding

ypess v ngre o the Donafil of ihe partios, thatr juccassord and assigns, |f owngrship of tho Property bocomes veslod in a parson othor than
G- : ot notce to Grantosr, may da gl with Granfor's successors wilh roferonco o this Assignmont and the indobtlodness by way ol
it o st aesian withoul rfegsing Granfor front thig obiigatons of this Assigaman! or abllity ungor 1ha indpbladnoess.

© Yime in ol ke Essence, Timais of tha assenca In tho porformancs of this Assignment,

wiasinr of Hnmﬂstc.‘m Exemption. Granicr horeby roleases and waivas all iights and benefits ol 1ha hemestead exorrpuon mws of tho Stalo of
BN 5, 1 Ak iacdeniednecs secured by this Assignmant,
antt Cansents. Lender shall nal bo deemed (g have waived any righis under this Assignment (or under tha Relalod Documents) unfess
< oonwnhing and signod by Lendec. No delay or omission on tha part ¢f Lendar in exarcising any righ! shall operato as a walver of
ary cthef right. A waivor by any party of a provision of this Assignmont shali not conttilute 8 walvor of or projudica 1he oaity's rght
emanad slngt comphance with that provision of any olthgr provision. No pror wakver by Londar, nor any courso of daaling botwoGn
eantcry shail consiilulo & waiver of any of Lendar's rights or any of Grantor's obligations as lo any fulwre fransactions. Whenover
telis (pquired in this Assignment, the granting of such consent by Lender in any Instanca shall nat constfula continuing consant lo
i starcos where such cansent is requirad,
SGRANTOR ACKHOWLELCES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERKS.

GAANTOH:

: PILIVIDUAL ACKNOWLEDGMENT
STATE GF T i s
. a8

ccomsrver  Coc ¥

-z e, tha undarsigned Notary Pubfic, personaiy tzpeared ELTON ELLZEY, DIVORCED NOT SINCE REMARRIED, to me known fo
1 gpsenked in angd who execuled tha Assignment ¢ Rents_and scknowiedged thal he or she signed the Assignment as his of har free

1ot 3ind deed, for Ihe uses ang purposes mer%manuomd. )
Given under my haad and official seai thi 7 Ay ot @Eu_dﬁfr;/ , 19 qﬁ/ .
~ +

By o neuding st . M P

Motary Fubnc irt aad fof the State of Loy My comir ission expires PATRICK D. TYLER

. — . -~ Y Meotam: Dokl St oF filinaie 3
us; apPRO. - f., Vs Q17 (2} 1554 SRIPYeServees, Ing. ANrght faserved. IL-OVWWEI LZTY.AN] ; My Commistion Exples iG/Z/S’S ;

e e e e e i T T e T,

1ST2LIV6
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