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“ State of Winals MORTGAGE SIA Tate N

MAIL TO: 1317495084703
MARGARETTEN & COMPANY, INC.
ONE RONSON ROAD
ISEUN, N.J. OBB3Q

60406521

THIS MORTGAGE ("Security Instrument”) ix made on January 21, 1994
- The Mortgagoy is
- AURELIC HERNANDEZ, MARRIED
CASILDO GONZAT.EZ, UNMARRIED

#1099 H~Dh— N T7EOT2

LOTAOON0 TREN 6644 D2/24/9% 12124300
. COD¥ COUNTY RECOROER

0178072

- whose address is 6314 SOUTH RICHMOND AVENUE, CHICAGO, IL 60829

.{"Borrower®). This Security Instirument is given (o

MARGARETTEN & COMPANY INC
which is organized and existing ander the laws of the State of New Jersey . and whose

" address is ONE ROMNSON wI ISELIN NJ ©08B30
{"Lender™). Borrawer owes Lender the principal sum of

" S8ixty-Nine Thousand, (Four Hundred Twenty-Two and 00/100

Dollars (U.S. S £69,422.00 ). This debt s evidenced by Borrower’s Note dated the same daie as this Security
Instriment {"Note™), which provides for mar.b'y payments, with the full debt, if not paid earlier, duc and payable on
February i, 2024 . This Scorsity Instrument sccures {o Lender:  (a) the repayment of the debt evidenced by

the Note, with inierest, and all renewals, cxtensions ind modifications; (b) the payment of all cther sums, with interest, advanced
" undes paragraph 6 to protect the security of this Securisy Instrument: end (c) the performance of Borrower’s covenanis and agreements
~ under this Security Instrument and the Note. For this/purpose, Borrower does hereby mortgage, grant and convey (o Lender the
following described propenty located in
' COOK County, Ninois:

LOT 11 IN BLOCK 2 IN EAST CHICAGO LAWN, BEING SWANNEL’S SUBDIVI-
SION OF THE WEST 1/2 OF THE EA3T 1/2 OF \THE NORTHWEST 1/4 OF SEC
o TION 24, TOWNSHIP 38 NORTH, RANGE 13, =2.8T OF THE THIRD PRINCI-
° PAL MERIDIAN, IN COOX COUNTY, ILLINOIS. (PIM: 19-24-104-025

94178072

. which has the address of 6314 SOUTH RICHMOND AVENUE, CHICAGO, IL 60629

TOGETHER WITH 2ll the improvemenis now or kereafter erected on the propenty, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propeny.
Al replacerents and ad<itions shali also be covered by this Security Instrument, All of the foregoing is referred 10 in this Security

" fnstrument as the “Propenty.”
’ HORROWER COVENANTS wat Barrower is lawfully seised of the esiate hereby conveyed and has the right 10 mortgage, grant
" and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and will
.. defend generally the ritle to the Propenty against ail claims and demands. subject to any encumbrances of record.
_ N
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UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl, Interest and Late Charge, Borrower shall pay when duc the principal of, and interesd on, the debt
cvidenced by the Note and late charges dhic under the Note.

2. Monthly Payments of ‘Tnxcs, Insurance and Other Charges. Borrower shalf include in cach monthly payment. togeiher
with the principal and interest as ser forth in the Not and any lale charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) feaschold payments or ground renis on the Property. and (cj premiums for insurance
required by Paragrapi 4.

Each moathly installment for items (a), (B) and (c) shall equal onc-1iwctik of the annual amounts, as reasonakbly estimaicd hy
Lemler. plus an amount sufficient (o maintain an additional balance of nat more thas one-sixth of the cetimated amounts. The full
aprzal amount for vach itam shall be accumulated by Lender within a period ending onc month before an item woulkd become

. delingquert.  Lender skal? hold the amounts collected in trust to pay items (a). (b} and (¢) before they become delinguent.

If at any time the tofal of the payments held by Lender for ilems (a), (b) ard (c), together with the future monthly payments
for such items payable to Lenider prioe fo the due dales of such items, exceeds by more than one-sixth the cstimated amount of
paymenis required to pay such items when due, ane if pavments on the Nete arc current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subsecqueni payments by
Borrower, ai the cption of Borrower. 1f the total of the payments made by Barrower for item (a). (b) or (¢} is insufficient to pay

" the item when due. then Borrower shall pay to Lend:r any amount pecessary to make up the deficiency on or before ihe date the item

becomes due.
As used in this Security [nstrument, “Seccretary * means the Secratary of Housing and Usban Development or his or her designee.

In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance preinium to be paid by Lender 1o the Secretary, or (ii) a inonihly charge
instead of a portgage Snsurance premium if this Security Insirument is held by the Sscretary.  Each monmhly installment of the
morigage insurance piomiam shall be in an amount sufficient to accumulate the full annual mortgage insurance premiuin with Lender
ane month prior to the dar< she full annual mortgage insurance premium is duc 1o the Secretary, or if this Security instrument is held
by the Szcretary, each rhorddily charge shall be in i amount equal to ane-twelfth of onc-half percent of the outstanding principal

balance duc on the Note.

If Borrower tenders to fenvier the full paymert of all sums sccured by this Sccurity Instrument, Borrower's account shall be

‘eredited with the balasce remainiag for all installments for vems (a), (o) und (c) and any merngage insurince premium installment

that Lender has not become abliearid to pay 10 the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior o a foreclosure sals of the Propenty or its acquisition by Lender, Barrower's account shall be credited with any
balance remaining for all installments for items (a), (b} 2nd (c).

3. Application of Payments. %1 paymenis vnder Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm o be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instzad
of the monthly mertgage insurance premiung;

Second, te any taxes, special assessmens. lezichold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, :0 amortization of the principal of ithe Notr;

Fifth, 1o fate charges due under the Note.

4. Fire, Flond and Otker Hazard Insurance. 22ower shall insure all improvements on the Property, whetiher now in
exisience or subsequently crected, against any hazards. casualtics and contingercics, including fire, for which Lender requires

" insurance. This insurance shali be maintained in the amounts an< tir the periods that Lender requires. Borrower shall also insure

all improvements on the Propertr, whether now in existence or subsequently erected, against loss by flonds to the extent required

.. by the Secretary. All insurance shall be carried with companies approvsd by Lender. The insurance palicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor ol ~al in a form accepiable 1o, Leader.

_Inthe event of loss, Borrower shall give Lender immediate notice by riail. Lender may make proof of 1oss if not made prompily
by Borrower. Each insurancc company concerned is hereby authorized and Sitrcted to make payment for such loss directly 1o Lender,
instcad of to Borrower and 10 Leader jointly. All or any part of the insur-nrC proceeds may be applied by Lender, at its option,

-cither (a) to the reduction of the indebicdness under the Note and this Securlty /instrument, first to any delinguent amounts applied

in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the/icstoration or repair of the damaged property. Any
application of the proceeds to the principal shali rol extend or postpone the due datr’ of the monthly payments which are referred to

in Paragraph 2, or change the amount of such payments. Any excess insurance progeeds over an amount requited to pay all |

outstanding indebtedness under the Note and this Security Instrument shall be paid to Pic-catity fegally entitled thereto.

fn the event of foreclosure of this Security Instrument or other transfer of title to the Pic perty that extinguishes the indebtedness,
all righr, title and interest of Barrowrr in and to insurance policies in force shall pass to ihz prichaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borror. s Loan Application; Leascholds.
‘3orrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residerce for at least onc year after the
date of vccupancy, unless the Secretary deicrmines this requirement will cause undue bardship for Boriower, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exienu: ting Circumstances. Borrower

shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty todetsierate, reasonable wear

and tear excepted. Lender may inspect the propenty if the property is vacant or abandoned or the loan is fa default. Lender snay
1ake reasonable action to protect and preserve such vacant or abandoned property. Borrower shail also be in-dzfalt if Borrower,
during the loan application process, gave materially faise or inaccurate information or siatements to Lender (or failed (o provide
Lender with any material information) in conneciion with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be

. merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmenial or

- municipal charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly

to the entity which is owed the payment. if failurc to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Bacrower shall pramptly fumish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Froperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whaever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.
- Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, aid at the opiion of the

-  Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, dircct or conscqueniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and shall
be paid o Lender to the extent of the (ull amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity [nstrument, first to any

. delinquent amounts appiied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the

pracoeds to the principal shall pot extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any cxcess proceeds aver an amount required 10 pay all oucsanding iridehtedness under
the Neote and this Security Insirument shall be paid Lo the entity legaily entitled thercto.
8. Fees. Lender may collect fecs and charges authcrized by the Secretary.
2. Grounds for Acceleration of Debt,
(a) Defauit. Eender may, except as limited by regulations issued by the Secrelary in the casc of payment defaults, require
immediate payment in full of all sums secured by this Security instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment reqguired by this Scenrity Instrument prior to or on

the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a peried of thirty daye, to perfcrm any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secreiary, require inunediate payment in ful) of all sums secured by this Security Instrument if:

{i)_ All ar pan of the Property. or a beneficial interest in a trust owning sll or pant of the Propenty, is seld or otherwisc
transferred (other than by devise or desceni) by the Borrower, and

{iiy The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oroupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary’.

{c) No Walver. ¢ circumstances occur that woeunld permit Lender 1o require immediale payment in full, bul Lender docs
not requirc such parviamnis. Lender does noi waive ils rights with respect 1o subsequent events.

() Regulations 7 7(7!T} Secretary. [n many circumsiances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen: de sults to reguire immediate payment in fuil and foreclose if not paid. This Security Instrument does
not authovize acceleration ar foreclosurs if not permitted by regulations of the Secretary.

(c) Mortpage Not Insuced - Borrower agrees that should this Security Insirument and the note sccured thereby not be
eligible for insurance under'the National Houwsing Act within 60 days from the datc hereof, Lender may, ai its option and
notwithstanding anything in Par;graph 9, require immediate payvment in full of all sums sccured by this Security
Instrument. A written statemeac of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining 1o insure this Security Irsiciment and the note secured thereby. shall be deemed conciusive proof of such
incligibility. Netwithstanding the foslpung, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failure t7-remit 2 morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a rigat t¢ be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount Jue undeishe-Note or shis Security Instrument.  This right applies even after foreclosure
procecdings are instituted. To reinstate the Security lpstrument, Borrower shall tender in a lump sum all amounts requited (o bring
Borzower's account curreni including, to the extent they an: obligations of Borrower under this Security instrument, foreclosure costs
aml reasonable and customary attoraneys” fees and cxpensos Oroperly associaied will: the foreclosure proceeding. Upon reinstziement
by Barrower, this Security Instrument and the obligationsin it it secures shall remain in effzct ac if Lender had not requinxd immediaie
. payment in full. However, Lender is not required to perm’c ruinstatemens if: (i) Lender has accepted reinsiatemers afier the

commencement of foreclosure proceedings within two ycars immediately preceding the commencement of a current foreclosure

proceeding, (ii) reinstatement will preclude foreclosure on differcn! grounds in the future, or (i) reinstatement will adversely affect
_the priority of the lien created by this Sccurity Instrument.
: 11. Borrower not Released; Forbenrunce 3y Lender not g "Weiver. Exicnsion of the time of payment or modification of
amorization of the sums secured by this Security [nstrument granted ov Lynder to any successor in intcrest of Borrower shail not
operate to release the liability of the original Borrower or Borrower's successar in inlerest. Lender shall not be required to commence
proceedings against ay successor in interest or refuse to extend time for payment or otherwise modify amonrtizatior of the sums
securcd by this Security [nstrument by reason of any demand made by the ciiginal Borrower or Borrower’s successors in interest.

Any forbearance by Lender in exercising any right or remedy shali not be a waiver 0f ol preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liabliity; Co-Slgness. Tlie covenants and agreements of this Security

- Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicct to the provisions of Paragraph 9{b).

Borrower's covenants and agreenents shall be joint and several. Any Borrower who (o-rigns this Security Instrument but docs not
execure the Notc: (2) is co-signing ihis Security Instrument enly to monigage, grani ard convey that Borrower’s intcrest in the
Property under the terms of this Security instrument; (b} is not personally obligated 103y she sums secured by this Security
. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, fororar or make any accommodations

. with regard to the terms of this Security Instrument or the Noie without that Borrower's conscnt

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by aslivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The natice shall be dirccled o Vie Properiy Address or any
other address Borrower designales by notice to Lerder  Any notice to Leader shall be given by first Ciass mail to Lender’s address
stated herein ar any address Lender designates by notice to Borrower. Any notice provided for in this SeCyrity [nstrument shall be
desmed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the 137+ of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or th: iYote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
" the contliciing pravision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Boirower’s Copy. Borrower shall be given oac conformed copy of this Security Insiriment.

16. Assignment of Rente. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs cach tenan) of the Propenty fo
pay the rents 1o Lender or Lender's agenis. However, prior 1o Lender’s notice to Borrewer of Borrower's breach of any covenant
or agreement in the Secutity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusice Jor the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
" security only.

- If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccured by the Sceurity Instrument; (b) Leader shall be entitled 1o eollect and rceive all
.of the sents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Rerrower has not executed any prior assignment of the fents and has not 2nd will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

. Lender shall not be required 10 enter upen, tike control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appomted receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate anv other right or remedy of Lender. This assignment of renis of the Property shall
terminate when the debt secured by the Security Insirument is paid in full,
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CNONGUNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' 17. Foreclosure Procedure; Lender at ity gption mny reguire Snmediote payment In full of all saims secured by this
Security Instrument without further demand and may forceclose this Securily Instrument by judicial proceeding. Lender shall
he entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 17, including, but not limited

to, reasunable attorneys’ fees and cost of title eviden e,
18. Release. Upon paymenit of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without chargs to Borrower. Borrower shall pay any recordalion coste.
19. Walver of Homestead. Borrower waives all righus of homestead cxemption in the Property.
24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower 2nd recorded together with this

. Securily instrument, the covenants and agreements of eath such rider shall be incorporated into and shall amend and supplement the
".covenonts and agreements of this Security Instrumeni as if the rider{s) werc a past of this Securily Instrument.

The following riders are attached:

MO RIDERS ATTACHED

BY SIGNING BELOW, Borrewer accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

- executed by Borrower and re:orded with it.

| Wilmesses:

e . - 7 ~
Lt o «.4’* e i S o i = i 2
CASILDO GONZALEZ

. AURELTIOD HERNANDEZ

_ STATE OF ILLINOIS, CCOK COLNT  ss:

1, the undersigned, a Notary Public in and for said courty and state do nercby codtify that

AURELIC HERNANDEZ, MARRIED
CASILDO GONZALEZ, UNMARRIED

3

personally known 1o me to be the same perton(s) whose name(s) subscribed to the foregoing insirument, wproascd beiore me this day
in persoan, and acknowledged thai the, she, they) signed and delivered the said instrument as {his, her, their) free and voluntary act,

for the uses and purposes therein set forth.
’ '2[2;-{- day j B \q % k{

© Given under my hand and official scal, this
My Commission expires: C a R
"OFFICIAL SEAL" .s ;M ~
‘ EDUARDO LARA \ -
¥ Netary Public, State of piingis | Notary Public
“. 'y MyConmission Expires 5.23.97 |
- THE-MmeotieMi-<xr prepared by MARGARETTEN & COMPANY, INC.

15441 S 94TH AVE
ORLAND PARK TIL 60482

DOC. NO. Filed for Record in ths: Recorder’s Office of

County, [llinois, on the day of

a a'clock m., and duly rxcorded in Book of Page
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