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MORTGAGE

CTHIS MORTOGAGE {"Scetieiry Inatrument ™} ¢ given on January 18, 1994 . The imortgager
" JULIO €. TORRES and A
ROSA M, TORRES His Wife _ 894178074

(CONCH!TA DAVILA CABAN . DEPT-01 RECORDING <, $31.00
‘ ' T I : T30000 1RAN $6h% (2/24/F4 12:26:00
{(*Horeawer™). This Seeurity Instrument is giventoSrown Mortgage Go, . 1108 &8 st 24— L 7231074
. COOK COUNTY FECORDER [

e o
e v‘!
“which is arganized and existing under thelaws of  the Stetd #f Iifinois ' , and whose :}}f
Caddressis G141 W, 95th Strect Oak Lawn, IL 60453 : o

("Fender”), Borrawer owes Lender the principal stm of "
"ONE HUNDAED THOUSAND & Q0/ 100 WewUNMMEANMawHNA LAl hD VMM H -

“_‘E‘J;)l!::rs (US.§ 100,000, og ). This debt is evidenced by Borrower’s aute dated the same dite as this Security
~Instrument {"Note™}, which provides for monthly paymenus, with the Tull debe 17 uet paid carlier, die and payable on
February 1, 2024 . This Security Instrument sceures to Leaders (al the repayment of the debt

. evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b} the payment of all
" other aums, with intersst, sdvanced under paragraph 7 10 protect the security of tus Sccasity lasteument; and (¢}
the periormance of Borrower’s covenants and agreements under this Security Instrument’sad the Note, Por thig
" purpose, Borrower does hercby mortgage, grant and convey to Lender the following describis property located in

c COOK County, Hinois:

el RS

LOT 4 IN THE SUBDIVISION OF LOT 45 IN KOESTER AND ZANDER'S ORX

YLAND PARK
TO IRVING PARK, DEING A SUBDIVISION QP LOT 1 OF CIRCULT COURT CONMISDLONERG:
PARTITION OP THE SQUTH 1/2 OF THE NORTH EAST 1/4 AND TRE EAST 1/2 OF THE EAST 1/2
07 THE NORTRWEST 1/4 (EXCEPT THE KORTH 20 ACRES THEREDP) IN SECTION 21, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINC |
ILLINOIS. RINCIPAL MERIDIAN, IN COOK COUNTY,

R

" TAX 1D NO. 13-21-221-032-0000

TAX 1D NO.

“TAX 1D NO,
which hias the address of 5010 WAVELAND, CHiCAGO (Stroet, r;n;.KO
Tiinois 56641 ("Property Address™);

o [Zip Cinde] \ _
* L ALLINGIS=Single Family- FNMA/FHLMC UNIFORM INSTRUMENT ATTnp——
- GRR-BAIL iersiey Ferm 3074  3/30 I ._
I Amended 5/91 l I _
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TOGETHER WITH all the improvements n(g: o!',hAf:}e!Fcr grg)onl:!zxwen ¥, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and udditions shail also be tovered
by this Security Instruraent, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and Will ‘defeid géheraily the titls 10 the Property ugainst all claims and demands, subject 10 any
encumbrances of record. ¢ T

THIS SECURITY INSTRUMENT combines uniform covenasnis for nziionel vse and non-uniform covznants with
limited variations by jurisdiction 1o constitute a uniform security instryment-covering real propzriy.

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows!

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly psy when due
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable lzw or ta a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paic; in full, a sum ("Funds™) for;
(a) yearly toxes and asszssments which may attain priority aver this Security Instrument as 2 lien on the Property; (b)
yearly teasehold pavments or ground rents on the Property, if any; {c) yearly mzard or property insurance premiums;
{d) yearly fiood i7suiance premiums, if any; (¢} yearly morigage insurance premiums, if any: and (T} any sums payable
by Borrower to Lendzr, in accordance with the prov'sions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Tihese iterms ire called "Escrow ltems.” Lender may, at any 1ime, collect and hold Funds in an amount not
10 exceed the masimum aiount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federai ¢a! Estate Settlement I'rocedures Act of 1974 as amended from time 1o time, 12 US.C,
Section 2601 et seq. ("RESPATj, unless another Jaw that applies o the Funds sets a losser amoeunt. If so, Lender may,
at any time, cotlect and hold Fuads in an amount sot 10 exceed the lesser amaunt. Lender may estimate the amoum of
Ifunds due on the basis of current data and reasonable estimates of espenditures of future Escrow ltems or otherwise in
accordance with-apgliceble, law.

The Funds shali M Eeld in an institation whose deposits are insured by a federai agency, instrumentality, or eatity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Iscrow [tems. Lender may not charge Borrower for holding and spplying the Funds, annually enalyzing the
escrow sccount, er verilying the Escrow ltems, ariess Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such a charge, However, Z»nder may require Borrower 1o psy # onetime charge for an
independent real estate tax reporting service used by Lendes-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower and Leader may agree in writing, however, that interest
shall be paid on the Funds. Lentier shall give to Borrower, withou? charge, an annual accounting of the Fuads, showing
credits and debits to-the Funds and the purpose for which each éeXitto the Funds was made. The Funds are pledged as
additional security for.all sums secured by this Security [nstrument:

If the Funds held by Lender exceed the amounts permitted to be'tield by applicable law, Lender shail account 10
Borrawer for the excess Funds in accordence with the requirements of appiicadie law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make(up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrelinn.

Upon payment in full of all sums secured by this Security Instrument, Lender <hali promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the
acquisition or sate of the Property, shall apply any Funds held by Lender at the time of acquivition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secong, <0jamounts payable
under paragraph 2; third, 10 interest due; lourth, to principal due; and last, 1o any late charges dur under1he Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impesitions aiiributable 1o the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fusnish to Lender ail notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shatl gromptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate 10 prevent the enforcement of the lien; or (c} secures from the holder of 1he lien an sgreement satisfactory 1o
Lender subordinating the Hen 1o this Security Instrument, If Lender determines that any part of the Property is subject
10 a lien which may attain priority aver this Security Instrument, Lender may give Borrower a nctice identilying the

lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of

notice,

= : Form 3014 9/90
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* 3 Hazard or Property Insurance, Eorrowsr shail keeptyhe imprgveryEntg oy exiging ar herealter erected on
the Pruncrty insuzed against foss by lire, hazards included within the term “extended covernge” ind any other hazards,
including flaods ar flooding, lee which Lender requires insurance. This insuranee shall be maintained in the amounts
and for the perinds that Lendsr requires, The insurance cacrier providing the insurance shall be chasen by Botrawer
©subget to Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage desenibed
ahave, Lender may, at Lender’s option, obiain coverage 1 protect Lender’s rights in the Property in accordance with
parsgraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clanse.
Lender shall have the right to hold the policies and renewals, [T Lender requices, Borrower shall promptly give
fepder all receipts of paid premiums and rencwal aotices. In the event of losy, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of lom if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration or repair
o the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
sestorating ur repair 15 not economically feasible or Lender’s sevurity would be lemened, the insurance proceeds skalf be
applied to the sums secured by this Seewrity Instrument, whether or not then due, with any exeess peid 1o Borrower. |f
Borrower abandons the Property, or does not answer within 30 days & nutice from Leader that the insurance carrier has
offered 10 settles.claim, then Lender may collect the insurance procesds. Lender may wse the procecds 1 repair or
restore the Prapertyar to pay sums secured by ihis Secarity Insteument, whether or not then dee, The 30day period will
Begin when the notice js given.

Linless iender and do. rower otherwise agree in writing, any application of pro:eeds 10 principal shall not extend or
pusipone the due date of ths wonthly payments referred to o paragrapha | and 2 or change the ampunt of 1he payments.
I under paragraph 21 the Propcity is acquired by Lender, Botrower's right to any insurance policies and proceeds
resufting frem damage to the Prosaty prior to the acginsition shall pass s Lender io the extent of the sums secured by
this Security Instzumentimmediately giior t the acquisttion,

“- 6. Occupancy, Preservation, Maisienance and Protection of the Property; Borrower's Loan Application:
Leascholds, Bormower shali oceupy, establian, and use the Property zs Borrower's principal residence within sixty dsys
after the esceution of this Security Instzument and shall continue to oceupy the Property as Borrower’s principal
residence for at leant nne year after the date of berunancy, unless Lender ntherwise agress in writing, which consent shall
not be unreasonably withheld, or unless extenuating siriumstances cxist which are beyond Borrower's contred, Borrower
shall not destroy, damage or impair the Property, aitw the Property to deteriorate, or commit waste on the Property.

" Boerower shall e in defauit if any forleiture action or piocesding, whether civil or criminal, is begun that in Lender's

" gond faith judgment could renlt in forfeiture of the Propersy or otherwise matesially impair the Hen ereated by this
Security Instrument or Lender’s security interest, Borrowee miay curz such o defauliand reinstaie, 3s provided in
paragraph 18, by causing the action or proderding to be disprissed with 3 ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowes's interest in the Pioperty or other material impatrment of the lien

created by this Security Instrument or Lender's security interest, Borrower shall also be in defzult if Borrower, during

the loan application process, gave materialiy fulse ar inaccurate wformuivn or stalements o Lender {or faited 0
provide Lender with any material information) in connection with he Joan evidenced by the Nole, including, but not
limited to, representations concerning Borrower’s aceupancy of the Property 25 n principal residence. I this Secority
Instrumentis on a leasehold, Borrower shall comply with all the provistons of Siclesse, if Borrower acquire fee title to
the Proserty, the leasehold and the fee title shall not merge unless Lender agrees 1o (e merger in writing.
: 7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn. the covenants and agreements
contatned in this Security [nstriment, or there is 2 legal proceeding that may significantly alivet Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for copdemnatior or forfeitwre or to enforce laws or
ragailations), then Lender may do and pay for whaiever is necessars 10 protect the value of the Wroperty and Lender's
tijzhts in the Property. Lender's actions may include paying any sums secured by o licn which diss priosity over this
Security [nstrument, appearing in court, paying reasonable antorneys” fees and entering on the Property o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall secome additional debt of Borrow=r secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
friom the date of disbursement at the Note rate ar.d shall be payable, #ithinterest, upon natice from Lender to Borrower

requesting payment, ,
' 8. Martgage losurance. if Lender sequired mortgage tusurance as 8 condition of making the joan secured by this
Security Instrument, Boreuwer shall pay the preriums requiced to maintin the mortgage insurance in sffect, I, for wny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
wubstantially equivalent 10 the cost w Bocrower of the mortgage insurance previously in effect, from ap altvrnate
mortgsge insurer approved by Lender. If substantially equivalent mortgage insurance coverage is noi available,
.« Borrower shall pay to Lender cach moath a sum equal to one-twellth of the yearly mortgage insurance premiom being

- paid by Borrower when the insurance coverage lapsed or ceased 1o be in effeci. Lender will accept, use and cetzin these
payments as a loss reserve in lieu of mortgage insurancs, Loss reserve payments may no longer be réquired,
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oi the option of Lender, iMﬂMQE)E&l‘{QJ(ﬂAILBmQ Q(E lm.triod that Lender reguires),

provided by an insurer approved by Lender again becomes availabl: and is obtained. Borrower shail pay the prémiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ¢f or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal} be paid 10 Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiel taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Propesty immediately before the taking, Any balance shall be paid 10 Borrower. In the event of &
partial taking of 142 Froperty in which the fair market value of the Property immediately before the taking is less than
the amount of the suris secured immediately before the taking, unless Borrower a1d Lender otherwise agree in writing
or unless appiicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or ne. the sums are then due.

If the Property is abandon»d by Borrower, or if, afier notice by Lender to Borrower that the condemunor offers 1o
make an award or settle a claiin Jar damages, Borrower {ails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized o collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or to the sums secured by thieSecurity Insirument, whether or not then due.

Untess Lender and Borrower othernise agree in writing, any application of proceeds to princtpai shall net extend or
posipone the due date of the monthly pay:aents referred 6 in paragraphs 1 and 2 or change the armount of such
payments,

11. Borrower Not Released; Forbearatice Ry Lender Not a Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder 1o sny successor in
interest of Borrower shall not operate to release the itability of the original Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any suecessor in interest or refuse 1o extend
time for payment or otherwise modify smortization of tiesums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower’s successocs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciseaf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covensnis and agreements
of this Security Instrument shali bind and benefit the successors and zssigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shall be juini and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and f:) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations withi 1egard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

I3. Loan Charges. If the loan secured by this Security Instrument is subject 1o & faw Which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected-or 10 be coliected in
connection with the loan exceed the permitted limits, then: {a} any such loan churge sheli be radnced by the amount
necessary te reduce the charge to the permitted limit; and (b) any sums already collected finm Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund ty reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security tnstrument shall be given by derivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designetes by notice 1o Lender. Any notice 1o Lender shsll be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrumnent shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Secuzity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.

Form 3014 4 9/90
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= — 4, Borrower's Copy. Borrower shall be given une conforfned caplof 4l Nige and of Jhis Seeurity Instrument,
© 17 Transfer of the Propecty or a Beneficial Interest in Borrower, If all ar any part 6f the Property or any

tatersst in it is sold or transferred {or if o beneficin) interest in Borrower b sold or ansferred and Borrower 15 not »
natural pessun) without Lender's prior writien consent, Lender may, at 15 option, require immedinle payment in full of

©all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohitited by federal law as of the date of this Security Instrument.

I Fender exercises this opiion, Lender shall give Borrower potice of acceleration, The notice shall provide a period
of niat e than 30 duye feom the date the notice is defivered or maifed within which Borrower must pay ail sums secured
by this Security tnstrument. I Bosrower fails tG pay these suma prine 1o the expiration of this peciod, Lender may invake

~any remedies permitted by this Seeurity lnsteumentwithout further sotice or demand on Borrower,

18 Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discantinued at any time prior 10 the caclier s (a) 5 days (or such mhes period
a5 applicable faw may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in
thin Seeurity instrument; or {b) entry of a judgment enforcing this Security lnstrument. Those conditions are that
Borrower: (a) pays Lender sl sums which then wonld be due under this Security Instrument and the Note as if no
acceleration had sccurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incyrred in
enforcing this Securtsy: Instrument, including, but not limited to, reasonpable attorneys’ fees; snd (4) takien such sction as
Lender may reasonably require 1 assure that the lien of this Security [nstrument, Lender's nights in the Property and
Borrower's obligation W pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security 'as rument and the obligations secured hereby shall remain fully effective as if no aceeleration
had neeurred. However, thistigneio reinstate shall not apply in the case of acceleration under parzgraph 17 '

§9. Sale of Note; Change'o’ Luan Servicer, The Nole or a partial intesest in the Note (1ngether with this Security
Instrument) may be sold ane of more times without prios notice o Barcower, A sale may resoltin a chenge in the entity
{known as the "Laoan Servicer™) that :p’iecis monthly peyments die under the Note and this Seeurity lnstcumen:, There
also may be one nr more changes of the Leon Servicer unrelated (0 3 sale of the Nate, If there is a change of the Loan
Servicer, Borrawer will be given written potice of the change i accandance with paragraph 14 above and apphicable faw.
The notice will stat !FJﬁsh‘é_'aijLL-f?ddrmq of the hew Loan Servicer and the address 1o which payments should be made.
The ntice will also cantain any other information reguired by applicable law,

20. Hnzardous Substances. Boreower shall toccause of permit the presence, bse, dispasal, storage, or release of
any Hazardous Substances on or in the Property, Borrovershall sat do, cor allow anyone else to o, snything sffecting
the Praperty that is in vialation of any Envirenmental Law, The preceding two sentences shall notapply te.the presence,
use, or sterage on the Froperty of amall quantities of Jlegrecous Substances that are generally revopnized to be
appropriate 1o normal res dential uses and to maintenance of the i ranerty.

Borrower shall promptly give Lender written notice of any invasiigation, claim, demand, lawsuit or other action by
any povernmenial or regilsiory agency ar private party involving the Praperty and eny Hazardous Substance or
Environmental Law of which Borrower has actoal knowledge, If Borrowericarns, or is notified by any goveramenial or
segulatory authority, that any remaval or other remediation of any Fazardous Subsiance affecting the Property is
necessary, Borrower shall prompily take all necessary semedial actions in secordance wizh Environmental Lasw,

Az used in this paragraph 20, "Harardous Subsiances™ are those substances defined a5 toxic of hazardons substances
by Environmental Law and the following substances: gasoline, kereszne, other flad mable or sic petralenm products,
wxic pesticides and herbicides, volatile solvents, materials comaining ashestos or jormaldehyde, and radioactive

_matenials. As used in this paragraph 20, "Environmental Law” means federal faws 2nd lawsof the jurisdiction where the
Pruperty 1s located that refate to health, safety ar envionmental protection.

NON-UNIFCRM COVENANTS. borrower and Lender further covenant and agree as follay.:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to aceciorstion folfowing
Borrower's breach of any covenant ur agreenent in this Sccurity Instrument {but not priGioto accelerstion
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: (a) the delauls; {b) the
action required to cure the default; (c) & date, not {ess than 30 days from the date the notice is given to
Borcower, by which the default must be cured; and (d) that faiivre to cure the default on or befnre the date
specified in the notice may result inacceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property, The ndtice shall further infurm Borrower of the right to
reinstate after acceleration and the righs to assert in the fureclosure proceeding the son-eristence of a defaul
or any other defense of Barroawer to acceleration and foreclosure. If the default is not cored on or before the
date specified in the notice, Leader, at its option, may require tmmediate payment in fuii of all sums sccured
by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled 10 collect sl capensss incurred i pursuing the remedics provided in this
paragraph 21, including, but aat limited to, reasonable avtornsys’ fees and costs of titleevidence.

22, Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secority
Instroment withaut charge to Borrower. Borrower shall pay ary recordation costs.

23, Waiver of Homestead. Burrowsr vaives all right of homestezd exemptionin the Property,

broserpes
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24, Riders to thie Security Instroment. If one or more riders are exe:uted by Barrower and recorded together
with this Security lastrémaes, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and suppiement the sovenants and agreements of this Security Instruraent as if the rider(s) were a part of this
Security Instrument. [Check applice ble boxfes)]

[_] Adjustable Rate Rider L) Condominium Rider [ 1174 Family Rider

[ 1Gradvated Payment Rider = T Planned Unit Development Rider [ Biweekly Payment Rider

% Balloon Rides LI_—' Rate l(m)provemem Rider [_]Second Home Rides
V.A. Rider | Other(s) [specify)
94178074

BY SIGNING BELOW, Borrower accepts and zgress-to the terms and covenants contained in this Security

lnstru tand in any rider{s} executed by Borrower and recorded with it
' K A-Z() o /W«&.@ (Seal )

-Rorower

C. TORRES

J\ Koo M 16V (Seat)

'inrrm\ X

ROSA M. TORRES His Nl

(Seal} *635%7%' MQCJ’J—M)

Borrow / “Borre
Borrawer W Ouel i TA DAVILA CABAN  GivarRIEn T

STATE OF ILLINOIS, PO (ounty ss:
I, 0&@5 ' /W A , & Notary Public in and for said county and state do hereby

cestify that  JUL!O C. TORRES and ROSA M. TORRES
CONCH[TA DAVILA CABAN

, personally known (0 me o0 be the same personis) whose
name(s) subscribed to the foregoing instrument, appeared befure me this day in person, and acknowledged that they/s
hefshe  signed and delivered the said instrumentas his/her Irec and voluntary act, for the uses and purpases
therein et farth.

Given under my hand and official seal, this 18 dayof  Jaauary . 1984

My Commission Expires: _7/ z/?é, /7:{';2(0&&_/’/ /% :

7 F e T
3 H . ) X [ 1 (™
L Rouar BGR “OFFICIAL SEAL”

{

!

This fnstrument was prepared by: Laurie M. Ach :
Q'BH"U R105101 Crown Mortgage Co. Pags 6 or & Notary Public, Stats of [llincis i}‘urm n4 5790
My Commission £xpires March 12, 1996
\ldewuvwvvi Lt "'I




