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o [ FHA Case No.
‘Staie of Ilinoais MORTGAGE 131:7500082 720

IOTHIS  MORTGAGE  ("Security  Instrinment™)  is made  on FEBRUARY 15, 1998, The Mortgagor Is HUGENE
HCHOENENDBERGER, A SACHELOR ("Borrower™). This Scasrity Instriment bs given 1o FLEET MORTUGAGE CORP., which is
organized and existing” under the laws of THE STATLE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAURER, WISCONSIN 53224 (“Lender’). Barrower owes Lender the principal suin of ONE HBUNDRED SEVEN
THOUSAND SEVEN JHUNDRZED FHIRTY-EIGHT AND 60/i00ths Dollars (U.S5.5197,7:8.00). This del is evidenced by Borrower's
‘note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debs, if not paid
eatiter. due ans! payable op s RCH L, 2024, This Sequrity [nstrument secures to Lender: {a) the repayment of the debt evidenced
by the Mote, with interest, and al renewals, extensions and modifications; (b) the paymenst of all other sums, with interesy,
aitvanced under paragraph 6 (o prowet the security of this Security Instiument; and {(c) the performance of Borrower's covenants

 and agrecments under this Security [ustument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
A0 Lender the following described propety Incated in COOK County, {llinois:

' LOT 35 IN BLOCK 4 IN HMCAEYNOLD {9 SUBYDVISYON OF THE EAGT HALY OF THR
HORTH BRST GUARTER OF SECFCION 6, TOWHSHIP 39 NORTH, RAMGE 14 RAST OF
(MHE 'THIRD PRIHCIPAL HERIDIAN, YN €OCX COUNTY, YLLYHOYE.

94178076

PIN#1T-06-206-025
_wh’ich-h:\s the address of 1644 WEST LEMOYNE, CHICAGO {Strey, Catyj .
_ Minois 60622 {Zip Codcl  {"Property Address™);

TOGEFIIER WITH all ihe improvements now or herealter erected on the preperty, and alycaseraems, rights, appurtenances,
rents, rovidlies, mineral, oil and gas rights and profits, water rights and stock and all fixture; nowr or hereafier a pant af the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of ih< flsezoing is rclesred toin

- thig Sccurity Instrument as the “Propeny.”
BORRDWER COVENANTS that Borrower is lawfully seised of e estate hereby conveyed and has the ritht to mornigage, grant

and. capvey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrow(rwearrants and will
defend generally the title to the Property against all claims and demands, subject lo any ercumbrances of record,

AR FAREI TN

) t. Payment of Principal, Interest anmd Late Charge. Borrower shall pay when due the principal of, and interest on, the delbe
-evidenced by thic Note and late charges duc under the Note.

2.0 Mowthly Paymenis of Taxes, Insurunce and Other Charges. Borrower shall inchide in ench monthly paymeni, together
wiih the principal and interest as set forth in the Now and any late charges, an installment of any (a) taxes and special assessments
tevied or 1o be levied against the Property, (b) leasehoid payments or ground rents on the Property, and () premiims for insurance
redired by paragraph <.

} Cach monthly instaliment for iteras (a), (b}, and (c) shall equal onc-twelfth of the annual amoints, as reasonably estimated by

fender, plus an amoum sufficient i maintain an additional balance of not more than one-sixth of the cstitnated amounts. The full

anfmal amount for each item shall bc accumulated by Lerder within a period ending ene month before 2r: item would bccomcf./é:'"’\
deliaquent. Lender shall kold ihe amounts collected in trust to pay items (a), (b), and {c) before they become delinquent, ! \ﬁg’)

If 2t any time the tstal of the payments held by Lender for items (a), (b), and {¢), together with the future monthiy payments for
such jtems payable 1o Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of

" paymenls required o pay such items when due, and if payments on the Note are cuirent, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over ong-sixth of the esiimated paymenis lo subsequent payments by
" Berrowcer, at the option of Borrower. [f the total of the payments made by Borrower for item (a). (b}, or (¢} is insufficient to pay
“the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on ar before ihie date lhe\

©fem becomes due,
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. As usad in this Security Instrumem, “Secrelary” means the Secretaty of Housing and Urbayn [)cvclopmcm or his or her l$cs‘gnCc
In any vear in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment shall also includs
cither: (i} an installment of the annual morigage insurance premium to be paid by Lender 1o the Sccrctary, or (i) & monthly charge

Jinstesdd of a monigage insurance preminm i this Security Instrument is held by the Secretary. Each monthly instaliment of ike
morigsge nsurance premium shall be in an amourt sufficient (o accumulate the full annual mongage insurance premium with
Leniler one month prior to the date the full annud merigzge insurance premium is duc 1o the Secretary, o7 if this Sccurity
Instrument is ncld by ihe Secrctary, cach monthly charge shall be in an amount equal to onc-twelfth of one-half pereent of the

owstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Borrower's account shall be
credited with the balance remaining for all installments for iiems (a). (b}, and (c) and any mortgage insurance premivm iastaifment
that Lender has not become obligaied to pay to the Secretary, and Lender shail prompily refund any cxcess funds (o Borrower.
" Mmmediately prior 10 a foreclosurs zale of the Propery or its acquisition by Lender, Borrowsr’s account shall be creddited with any
balasce remaining fer all instaliments for items (a), (b, and {c).

3. application of Payments. All payments under paragraphs ! and 2 shali be applied by Lender as follows:
First, tothe morigage insurance premium to be paid by Lender to the Sccretary or 1o the monthiy charge by the Secroiary instead
. of the momhly mortgage insurance premium;

Second, to any taxes, special assessments, lcaschold paymenis or ground renls,
premiums, as required,
© Third. to interest'ducunder the Note;

Founth, to amontizatizn ~f the principal of the Nole;

Fifth, (o late charges <l upder the Note.

4. Fire, Flood and (ifi=r 2lazard Insurance. Borrower shall insurc all improvements on the Propenty, whether pow in
exizstence or subsequently ercc'ed, oagainst any harards, casuahiics, and contingencies, including fire, for which Lender requires
* imsurance. This insurance shall Ue rwintained in the amounts and for the periods that Lender requires. Borrower shall also inswre
all improvements on the Property, wpother now in existence or subsequently erected, against loss by fleeds 1o the extent required
by the Secretary. All insurance shall oe carried with companies approved by Leader. The insurance policies and zny renewals shall
be held by Lender and shail inciude loss piyallr clauses in favor of, and in a form accepiable 1c, Lender.

In the event of toss, Borrower shall give Lende; immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conceined is hereby autherized and direcied 10 make payment for such loss directly to
Lender, instead of to Borrower and to Lender joily. Al or any pan of the insurance proceeds may be applied by Lender, atits
option. either (a) to the reduction of the indebledness amicr the Note and this Security Instrument, first 1o any delinguent amounts
applied in the order in paragraph 3. and then to propuvment of principal, or (b) 1o the restoration or repair of the damaged
Property. Any applicalion of the proceeds to the principal £nall nol extend or postpone ihe duc daic of the monthly payments which
arc referred o in paragraph 2. or change the amount of such puyments. Any excess insurance proceeds over an amount required (0
pay alt outstanding indebtedness under the Note and this Security In-irument shall be paid 1o the entity legally entitled thereto.

and fire, flood and other hazand inturance

Ir. the event of foreclosure of this Security Instrument or other traizier of title 1o the Property that extinguishes the indebiedness,

all right, title and interest of Borrower in and to insurance policies in yoico zhail pass tc the purchaser.

. 5. Occupancy, Preservation, Maintenance and Protecticn of the'Ploperty; Barrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny as Bomrower's prinipal residence within sixty days afier the execution of
this Seccurity Instrument and shall continue to occupy the Property as Borrower s principal residence for at least one year after the
date of occupancy, unless the Secretary deteeminies this requirement will canse medue Yardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's comtzo)l. Borrower shall notify fanders of any extenuating circumelances,

Barrower shall not commit waste or destroy. damage or substantially change the Yropény or allow the Property 1o deteriorate, -

.reasonable wear and {ear excepted. Lender may inspect the Property if the Property “svacant or abandoned or the loan is in
defauli. Lender may tzke reasonable action to protect and preserve such vacant or abanden>d Property. Borrower shall also be in
default if Borrower, during the loan application process, gave malerially faise or inaccurate infor nation or staiements to Lender (or
faile¢ 10 provide Lender with any material information) in conancction with the loan evidenced oy the Note, including, but nos
limited t0. representations concerning Borrower's occupancy of the Property as a principal residence.'d *is Security Instrument is
~on aleasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title ¢/ th- Froperty, the leasehold

and fee tidle shall not be merged unliss Lender agrees to the merger in writing.

:. 6. Charges vo Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goveramental or

“municipal charges, fines and impositions that are no. inciuded in paragraph 2. Borrower shall pay these obligations on time directly

o the entity which is owed the pavment. If failun: to pay wauld adversely affcct Lender’s intercst in the Property, upan Lender's
request Borrower shall promptly furnish 10 Lender receipis cvidencing ihese payments.

- o [f Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants and

. agreements contained in this Sccurity !nstrumenz, or there is a legal procecding that may significantly aftect Leader's rights in the
Propenty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is pecessary to protect the value of the Property aud Lender’s rights in the Property, including payment of taxes, hazard

. insurance and other items mentioned in paragraph 2.

Any amoun!s disbursed by Leader uader this paragraph shall become an additional debt of Borrower and be secured by this
. Security [nstrument. Thesc amounts shail bear interest from the date of dishursemnent, at the Note rate, and al the option of Lender,

shaf! be immediately due and payable.
7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any

7. condemnation or other taking of any part of the Propenty, or for canveyance in glace of condemnation, arc hereby assigned and
- shall be paid to Lender to the cxtenr of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first
tc any definquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds io the principai shall not extend or pesipone the due date of the monthly payments, which are referred 1o in paragraph
2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all cuistanding indebtedncss under
the Note and this Security Instrument shall be paid to the entity icgally entitled thereto.
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9. Grounds for Acceieration of Debt.
(a) Defanlt, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums sccured by this Security insirument if:
(i} Borrower defaulis by failing te pay in full any monthly payment required by this Security Instrument prior 10 or on
the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations confained in this Securily
_ Instrument.
(b) Sole Without Credit Approval. Lender shall, if permitied by applicable law and wilh the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccarity Instrunweai i:
(i} All or part of the Property, of a beneficial interest in a frust owning all or pari of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principza! residence, or the purchaser or
grantec does so occupy the Property but his of her credit has not been approved in accordance with the requircments of

the Secretary.
{c) No Walver. If circumstances occur that would permit Lender 10 require iinmediate paymen: in full, but Lender does not
require such pryments, Lender does not waive its rights with respect to subscquent events.

(d) Regulations rf HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righits in
the case of paymeatdefaults to require immediale payment in full and forecfase if not paid. This Security Instrument does
not awtharize acceicrutizn aor foreclosure if not permitied by regulations of the Sceretary.

{e) Mortpage Not Insived. Dorrower agrees thsi should this Security Instrument and the Note secured thereby not be
cligible for insurance und<rthe National Housing Act within 6¢ days from the date hereof, Lender inay, at its oplion and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writlen statem s of any authorized agent of the Scereiary dated subscquent to 83 days from the daie hereof,
declining fo insure this Security/tnstrument and the Note secured thereby. shall be deemed conclusive proof of such
incligibility. Notwithstanding the “{orogoing, this option may nol be exercised by Lender when the unavailability of
insurance is solely duc to Lender's fatlure <o'remit a mortgage insurance premium 10 the Secretary.

1G. Reinstatement. Borrowsr has a right tu-borcinstated if Lender has required immediate payment in [ull because of
Borrower's failure to pay an amount due under thi Note or this Sccurity Instrument. This night applics cven after foreclosure
proceedings are instituted. To reinstate the Securiry ladp.orent. Borrower shall tender in a lump sum all amounts required to bring
. Borower’s accaunt current including, to the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure
" ‘costs and reasonable and customary atiorneys' fecs and exrcnsss properly associaled with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effoct as if Lepder had not
required immediate paymemt in full. However. Lender is not (recuired (@ permit recinstaicment if: (i) Lender has accepted
.reinstatemient after the commencement of foreclnsure proceedings wiihir. two ycars immediately preceding the commencement of a
.curten: foreclosure proceeding, (ii) reinstalement will preclude foreclcsyie on different gprounds in the future, or {iil) reinstatement
“will adversely affect the prionty of the lien created by this Security Instrumen:.

11. Borrower Not Released; Forbesrance By Lender Not a Walve:r ! Extension of the time of payment or modification of
amortization of the sums sccurcd by this Security Insirument granted by Lender o aty successor in interest of Borrower shall not
operate to rclease the liability of the original Borrower or Borrower's successor’in intercsi. Lender shali not be required 16
commence proceedings against any successor in interest or refuse o cxtend time for Jay ment or utherwise modify amortization of

‘ the sums secured by this Security Insirument by reason of any demand made by the ongiizi Borrower or Bofrower's sucCCessors in
- interest. Any farbearance by Lender in exercising any right or remedy shall not be 2 waivel ot ¢ preclude the exercise of any right

ar remedy.

12. Successers and Assigns Bound; Joint snd Seversl Liability; Co-Signers. The covenants ano agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the reovisions of paragraph 9.b.
" Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secviily ‘tnstrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey tha Posmower's interest in the
* Froperty under the terms of this Security lmstrument; (b) iz not personally obligated (o pay the sums secured by this Security

- Instrument; and (c) agrees that Lender and any other Borrower may agree to exierdd, modify, forbear or make 2n; accommodations
"with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Netices. Any noiice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing it by
firss ‘class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address or any
- other address Bormower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated hercin or any address Lender designates by notice o Borrower. Any nolice provided for in this Security Instrunent shall be
deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

- 14. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the jurisdiction in
- 'which the Property is located. Im the eveni that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conilicting provision. To this end thie pravisions of this Security Instrument and the Note are declared 1o be severabie.

15. Borrnwer's Copy. Borrower shall be giv:n one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncorditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
. ‘Berrower authorizes Lender or Lender's agets to collect the rents and revenues and hercby directs cach tenanf of the Property to
pay the remis to Lender or Lender's agents. Flowever, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiec for the
‘bencfit of Lender and Borrower. This assignment of rents constiluics an absolute assignment and not an assignment for additional

iccqri(y only.
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- If Lender gives natice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for Lenefit
. af -Lender orly, o be applied ta the sums secured by the Security Instrument; (b} Lender shall be entitled {0 collect and receive all
" . af the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
" . -Lender's writt:n demand to the tenant.

. Borrower has not execuicd any prior assignment of the rents and has not and will not perform any act that would prevemt Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of breach 10

.-Borrewer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applicaiion of renls
shall not cure or waive any default or invalidaic any other right ar remedy of Lender. This assignment of renis of the Propersy

~ shadl terminate when the debt secured iy the Security Inastrument is paid in full.
NON-UNIFORM COVENANTS. “lorrower and Lender further covenant ang agree as follows:

-~ 17. Foreclosure Procedure. If l.ender requires Imacdinte payment In full under paragraph 9, Lender may foreclose this

". .Secority Instrument by judiciai proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies
" provided in this paragraph 17, including, but not iimited o, reasonable attorneys' fees and costs of title evidence.

: . 18. Release. Upan. payment of all sums sccured by this Security Instrument, lender shall release this Security Instrumem
_withou: charge to Boriower. Borrower shall pay any recordation costs.

. 19. Waiver of Homrstead, Borrower waives ali right of homestead cxemption in the Property,

20. Riders to this Securly Zastrument. I one or 1nare riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants of ozh such rider shall be incorporated into and shall amend and supplcment the coveaants and
- agreements of this Sceurity Instraent as if the rider(1y were a pant of this Security Instrument.
1Check applicable box(cs)j

. O Condominium Rider
T Pianned Unit Development Rider

C1Graduated Payment Rider {2 Other - Adjustable Rate Rider

[ 1Growing Equity Rider

rrower ACCepts »ind agrees to the termns contained in this Security [nstrument and in any rider(s)

BY SIGNING BELOW

executed by Borrow ded with ii.
~ e
— Pregtve =4 wLecntbgn (Seal)
EUGENE SCHOENENBERGER -Basrowes
~ {Seal}
-Bostrety
(Seal) / (Scal}
-Borroner -Bonosts

STATE OF ILLINOIS, COOK

e ftles 4 Drss T

County ss:

___. @ Natary Public in and for sisd county and state do hereby centify that

EUGENE SCHOENENBERGER, A BACHELOR, personally known to me to be the same parnon(s) whose name(s) subscribed to the

‘foregoing inst nt,
instrument as

,_a

appeared before me this diy in person, and acknowledged that _
free and voluntary act, for ﬂ:j/usgsand purposes th:rc::%
3

le,  signed and delivered the said

19 Ty

Given under my my “hand and official seal, this

My Commission Expires:

This [nstrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WiEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RiDER [31:75C0082 729
FMCH 777335.0

THIS ADJUSTABLE RATE RIDER is made this 15TH day of FEBRUARY, 1994, and is incorporated into
and shall be deemed to amend and suppicment the Monigage, Deed of Trust or Security Deed ("Sccurity
“fnstrument”) of the same date given by the undersigned ("Borrower™) to secare Borrower’s Note ("Note™) o
FLEET MORTGAGE CORP. (the "Lender™) of the same daie and covering the property described in the

"Security [nstrument and located at:

[644 WEST LEMOYNE, CHICAGO, ILLINOIS 60622
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TIE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERSST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROYER MUST PAY.

ADDITIONAN COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrowet aid-Lender further covenant and agree as follows:

INTEREST RATE AND MSNTHLY PAYMENT CHANGES

{A) Change Date
The interest rale may chatigc on the fiest day of JULY, 1995, and on that day of cach succeeding year.

~Change Date” means cach date on which the interest rate could change.

(B} The Indcx

Beginning with the first Change Date e’ interest rate will be based on an Index. “index™ means the

weekly average yield on United States Treus|ry Securities adjusted to a constant maturity of onc year, as
made available by the Federal Reserve Board. “Cusreni Index™ means the most recent [ndex figure available
30 days befere the Change Daic. IF the Index (as dufned above) is ne longer available. Lender will usc as a

new Index any Index prescribed by the Secretary. Aswacs in this Rider, "Sceretary means the Secretary of
Housing and Urban Development or his or her desigiv=:. ™ Lender will give Borrower notice of the new

Index.

(C) Caiculation ol lanterest Rate Changes
Before each Change Date, Lender will calculate # new interest ry'e by adding a margin of TWO

percentage point(sy (2.00%) to the Current Indea and rounding the zuri o the nearest one-cighth of one
perzentage point (0.125%}. Subject ¢o the limits stued in paragraph (D) of tFis Rider, this rounded amount
will be the new interest rate until the next Change Pate.

(D) Limits on Interast Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%} higherur fower than

the inittal interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymeni of

principal and interest which would be neeessary 1o repay the unpaid principal balanee in fufl at the maturity
dale at the new interest rate through subsiantially equat payments. In making such calculation. Lender will
use the unpaid principal balance which ~uuld be owed on the Change Daie if there had been ne delault in
payment on the Note. reduced by the amount of any prepayments fo principal. The result of (his calculation
will be the amount of the new monthiy payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Botrower of any change in the interest rale and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is duc, and must =et forth (i)
the date of the notice, (ii) the Change Date. (iii) the old iniersst rate, (iv) the new intercst rate. (v) the new
monthly payment amount, (vi) the Current index and the date it was published, (vii) ihe mcihod of
caiculating the change in-monthly payment amount, and (viii) any other inforznation which may be required
by law from time to Ume.

Page 10f2 FHA Multistate ARM Rider - 2/91
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FHA Case # 131:7500082-729

(G) EfTective Dale of Changes
A new intercsi rate cafculated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrowsr the notice of changes
required by paragraph (F) of this Rider. Borrower shal) have no obiigation 1o pay any increasc in the
montkly payment amount calculated in accordance with paragraph (E) of this Rider for any payment dae
occurring less than 25 days afier Lender has given the required notice. If the montbly payment amount
caicelated in accordance with paragraph (E) of this Rider decreancd, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounix exceeding the payment amount which
shovld have been stated in a timely notice, then Borrower has the option to cither (i} demand the retern 10
- Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been staled in a timely notice), or (ii) request that any cxcess payment, with interest thercon at
the Note rate, be applied as payment of principal. Lender's obligation (o retum any excess payment with
interest on demand is not assignable even if the Naole is otherwise assigned before the demand for return is

made.

BY SIGNING SBELOW, Borrower accepis and agrees (o the terms and covenants contzined in this
Adjustable Rate Ridcr

& g‘;’/_# %RJ!I—MI&V‘__ (5EAL)
EUGENE SCHOENENBERGER

{SEAL)

-Borrower

{Space Below This Line Reserved for Acknowledgement]
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