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MORTGAGE 312-372~0770

THES MORTOAGE hmadethls  17th day ol Foebranyy
19 g4 . between the Mortgagar, sharon M.

Gileoss, dlvoraowd and not .m.tncu remaryrioed
herein "Borrower''), and the Mortgagee,
Home Loan & Invoestment Asgoclation

A corporation organized and
exsting under the laws of  the State of Rhode Ialand \
whose address Iy 2 Altlerl way, Warwick, R.X. 02086

thareln "lender'),
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x which indebiedecis b evidenced by Boreower's note dated brunry 17, 1994 and extensions and runcwnln

8 thereof (heroln “Nob™), providing for monthly Instathnenty of prineipal and hnmmt with the balance of budebtedness,
If not sooner paid, du avd payablo on Fobruary 23

ATG.FE

TO SECURE to Lendes i repayment of the indeblediess evidenced by the Note, with ierest thercon: the payment
of all other sums, with Intevess Zhereon, ndvapeed in aecordance herewhth to proteci the security of this Mortgoge: and
the perfarmance of the covenunt und agreements of Barrower herein contnined, Borrower does hereby mortgage, grant
und eonvey to Lewder the following 2Zaseribed property tocaied In the Couniy of Cook , State of
Dlinols:

Lot 2 in Block 20 in Hoffmwan Estates II bedng a subdivision of

that part lying South of (illggina Road (as that road oxistod on
Auwgust 30, 1926) of North Wust 1/4 of South Waest 1/4 of Scction

14 and of North East 1/4 of SHSqotion 15 and North 1/2 of South

Fast 1/4 of S8oction 15, Townthirw 41 North, Range 10 Bast of tho
Third Principal Meridian according to the Plat thereof recorded
March 8, 1956 as Document Number 7Te315708 in Cook County, Illinoiwu.

% PERMANENT INDEX NUMBER: 07-14-306-D02
ol « DEPT-0\ RECORDING 929,00
o . TO00LI TRAN RE3 n2/24/94 09150300
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which has the address ol 765 I\lhaumbra{ Lemu . Hoffmallmc }-‘.Qtnhcm .
Stinet) iy

HHinais 60194 (herein *Property Address™);
fip Cods]

TocETHER with sl the Improvements now or hereatler vrected on the property, and alt ewsements, rights,
uppurtenances and rents ol oF which shalt be deemed to be and remaln o part of the praperty covered hy this Mortgage:
and all of the toregaing, together with micl property (or the feaschold estate 1 thiv Mortgage i on a ledasehold) are
hercinafter referred (o as the " Property.”

Horrower covenants that Borcower is lawlully seised of the estate hereby canveyed and bas the right o NHIFGIRY,
prant and convey the Property, and thal the Property i unencumbered, except tor vncunibrances of record Horrower
varednts that Burrower warrants and will detend geaerully the title 1o the Property against all cladms and demands.
sitbjeet to encumbranees of record,

ILLINOIS SECOND MORTGAGE: 178 FNMAZFHLMC UNIEORM INSTRUMENT

Form 3814
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v 10. Borvower Not RuluNQaEiEJ«QlALnIQmQuEMIY& fur payment or modificn.

tlon of amortlzation of the sums sceured by this Morigage granted by Letider o any succasior in Inlerest of Borsower
shall not opernte to relesse, i any manner, the liability of the oviginal Borrowor and Rorrower's successors fn lnlerest.
Lender shalt mot be required to commencg proceedings agninst such successor or refiuse 1o oxiend time for
payment or otherwise mostify amortization of the sums secured by this Mortgage by reason of any demand made by the
aeighnal Borrower and Horrower's successors In interest. Any forbearance by fander in exvrelsing any right or romody
hercunder, or stheswise sftorded by npplleable law, shall not be s walver of or prechude the exercise of any sueh right or
remody.

11. Successors and Assigns Boundd; Juint and Severa! Liabiity; Coealgners. The covenants and agreements hereln
contalned shindl blch, nned the rights hercunder shall bne 1o, the respretiva siuecessars and assigns ot Lender ind
Buarrower, subject tu the provisions of paragraph 10 heeeof. Al covonants and ggroemenis of Borrower shish e Jobnt pnd
severnl, Any Horrawer who co-signe this Mortgage, i doos not oxecuts the Note, (nd s co-asigning this Morigage only to
martguge, grant and convey that Botrower's Intorost {6 the Property to Lender under e lorms of thix Morigngs, (1) Is
not personally liable on the Hote or under this Mortgage, and () aygreos that Londer and any ather Borrower hercunder
miay agree to extend, modify, torbear, oF make any other accommoedations with regard to the terma of this Mortgage or
the Note without that Barrower's cansont and without releasing that Borrower or moditying this Mortgage as to that
Borrower™s interest In the Proporty,

12. Notlee. Except tfor any notice required undor npplicuble law to be given in another manner, {s) any notice to
Borrower provided for in this Mortgage shald be given by delivaring it or by malling such notice by certifizd mail
addressed to Borfower at the Property Address or 51 such other addeess ns Horrower may dosignaile by notics to Lendor
as provided herein and (b) any notles 10 Lender shall be glvon by certifled mail to Londer's address stated hereln ar to
such other nddreszas Lender moy designate by notlee to Borrower ax provided hereln. Any notice provided for in this
Mortgage shall be demed to have been given to Barcower ur Lender whon givon in the manner designatod horeln.

(3. Governing £.a7(5 Sovernbilty, The state and local lews applicable to this Mortgage shall be the lnws of the
jurlsdiction in which the Preyorty ix tocated. ‘The foregolng sentenco shall not 1imit the applicabliity of Fedueral law to
this Mortgage. In the event thaCeay pravision or elause of this Mortgayge or the Note confllets with applicatrie law, such
contlict shall now affect other provislons of this Mortgage or the Note which can b given cffect without the conflicting
provision, and to this end the privisions of this Martgage and the Note nee declarsd to be severable. A used lerein,
“eoats”, Mexponses’ and attornoys’cevs' include all sums to the extent not proliblied by applicable law or limited
heroin.

14. Borrower's Copy. Borrowor shall bedusnished u conformied copy af the Note and of this Morcguge at the time of
caecution or afer recordation horeot, .

15. Rehabilltaticn Lean Agreement. Borrowaor shall fulfitl all of Borrower's obligations under any home rehabilitn-
tion. Improvement, repair, or othor loan ugreenizirwhich Borrower enters inte with Leader, Lender, at Lender's option,
may require Borrower 1o execute and dellver tolrnder, in a form acceptable to Lender, an asviignment of any
rights, ciaims or defenses which Borrawer may have ag ainst prrties who supply lubor, materlals or services in conneetion
with imptovements made to the Property,

t6. Transfer of ¢he Property or a Beaelicial inleres. in Borrowey, 15 all or my part of the Propenty or any Interest
in it is sold or transferrad (OrAf a beneficial Interest in Bor over is sold or transferred nnd Barrower Is not a natural
person) without Lender's prior written consent, Lender may, 4t s option, require Immedigte payment in Il of 1l
sums securcd by this Morigage, However, this option shail 6o Ye exercised by Lender i exereise bs prohiiblited by
fecderal faw ns of the duate af this Mortgage.

If Lender exercises this opilon, Lender shatl give Borrower ndlice of neeeleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered ordaalled within which Horrower must pay all sums
secured by this Mortgnge. 1f Borrower falls (o pay these sums prior to the expirution ol this period, Leomder may in-
voke uny remedics permiited by this Mortgage without further notice or demund on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane zitrse as follows:

17. Acceleration; Remedics. Except ns provided In paragraph 16 hereof, upin: Bowower's breach of any cove-
annt or agreemont of Borrower in this Mortyage, Including the covenants to puy wiiic 2ue any sumu secured by this
Mortgage, Lander prior tu scceleration shall give notlee to Borrower aa provided ln parngasph 12 hereof apeciiying: (1)
the breachj (2} the actlon required 1o cure such breachi (3} a dute, not less than 10 days fror) the date the antlce is malied
to Borrewer, hy which stuch breach muat be cured; and {4) that s\ure to cure such breach on /ir ifure the date spocified
in the notice may result in accelerntion of the sums secured by this Mortgage, loreclosure b brd'clal proceeding, and
sale of the Property. The notice shall further Inform Borrowoer of the right ta reinstate after sccelzrs’ion nd the right to
assert (n the foreclosure proceeding the asonextatence of & defeult or any sthor defenso of Borrower o sceclerntion and
foreciosure. Il the breach is not cured on or hefors the date specified In the notice, Lender, al Leivder's option, may
declare ril of tho sums secured by this Mortgage to be Immedintely due und payable without further dimnyund snd may
foreclose 1kl Mortgage by judicial proceeding. Londer shalt be entltled to collect In aurh praceeding al) eapenses of
forecloaure, Including, but not limited to, ceasonable atiorneys’ fees and costa of documentary evidence, abairacts nnd
title reports.

18. Borrower's Right to Relastate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due to Borrower™s breach, Borrower shall have the tight to have any proceedings begun by Leader to enforee thls Mort-
gage dlscontinucd at any thne priee to entry of o judgment enforcing this Mortgage if: (a) Rorrower pays Lender all sums
which would be then due under this Maortgage and the Note had no seceleration occurred: (b3 Borrower cures all
breaches of any other cavananis or agreemants of Borrower contalned in this Morigage; (2} Borrower pays all reasonable
expenses lncureed by Lender in enforeing the covenants nnd agreements of Horrower contuned 1 this Mortgage, and in
enfurcing Londer's remedies as provided io paragraph 17 hereof, ineluding. but not limited to, reasonable ntlorneys’
tees: and (¢) Borrowor takes such action as Lender muay rensonubly reuice to aasure that the len of this Mortgage,
Londee’s interest in tho Property s Borrower's oliligation b pay the sums secured by this Muortigage shall centinue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the ebligations seeured hereby shall remaoin
in full force and sitect as I no accatveation had oceurred.

19. Asslgnmont of Rentsy Appoinimont of Recelvor. As additional security hereunder, Borrower hereby pasigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 17 hereot or
abandunient of the Praperty, have the cight to colleet and retabivauch reats as they became due anct payabile.

Upon acceleration wider paragraph 17 horeol or abandonment of the Propecty, Lender shall be entitled e have o
receiver appuinied by g court to onter upon, take possession of und munage the Property and o collect the rents of the
Property inciuding those past due. Al rents colleeted by the recoiver shall be apphied flrst to puyment of the costs of
munasgemont of the Property and collectlon of rents, including, but not fimited o, receiver’s fees, premiums on recelver's
bonds and rensonable attorneys’ faes, wnd then to tho sums secured by this Mortguge, Tho recelvor shall be Huble ta
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DUB-ON-TRANPPFER RIDER

Hotice: This rider adde a provision to the Security Instrument allowing the
Lender to require repayment of the Note In full upoen tranefer of the

proparty.

This Dus-Cn=Tranafer Rider is mads this 17th day of Pebruary, 1994, and s
Lncorporated into and ehall be desmed to amend and aupplemant the Mortgage, Deed
of Trust, or Deed to HSsoure Debt (the "Seourity Instrument") of the same dats
glven by the undersignesd (the "Borrower") to securs Borrower’'s Note to Nome
Lean and Investment Assoulation (tha "Lendexr*) of the same date (tha "Note”)
and covering the property daeorlibed in the security Instrument and loocated at:

763 Alhgabra Lane, Xoffman Nstatas, IL 60194
{Proporty Addresn)

AHENDED COVENANT. 1In addition to the covenants and agrosments mude in the
Security Instrument, Borrower and Lender further covenant and agres as followe:

A, TP.ANOIFER CF THE PROPERTY OR A BENEFICIAL INTERREST IN BORROWER
Unlform Cevonant 16 of the Seocurity Instrument is amended to read as follows:

16. Lransarxas or the Propurty or a Bansficial Ianterest in Borrower, If all or
any part of tre/Property or an interest thersin is sold or transfarred by Borrowsyr
(or Lf a benefiol.) intorest in Borrower Ls wsold or transfecrred and Borrowsr is
not a natural perron ©r persors but le a csorporation, partnership, trust or other
logal entity) witheutr Lendexr’'sm prior written Conment, exoluding {a) the creation
or a lien or encumby2;ve osubordinate to this Seocurity Instrument which does not
ralate to a tranafayr of cighte of ovoupancy in the property, (b) the creatlon of
a purchass money security cnterest for houwsehold appliances, (o} a tranafer by
deviees, descant or by operation of law upon the death of a joint tenant or (d) the
grant of any leasehold lntaeiext of three years or less not cantaining an option
to purchase, Lender may, at Lender’s option, declaro all the sums secured by this
Sacurity Instrument to be imuewaiately dus and payable,

If Lender sxercises such optlon to ssoelerate, Lander shall mail Borrower notice
of acceleration in accordance wlti =ragraph 12 hereof. 8uch notice shall provide
a pearliod of not less than 30 daye firom the date the notice is mailed within whioh
Borrower may pay the sums declared dur, If Borrower falls to pay such sums prior
to the expiration of such period. Lander may, without further notice or demand
on norrqur, invoke any romsdies permicied by paragraph 17 hereof.

Londer may consérnt to a sale or transfer {f+ /1) Rorrower causen to be submitted
to Lender information required by Lender 1lu evaluate the transferes as Lf a new
loan were being made to tha transfaree; (2)/Tender reasonsbly detarmines that
Lendar's sacurity will not be lmpaired and Chut the risk of a bresch of any
covanant or agreesment In this Security Instrumenl. ia »cceptable; (3} interest will
be payable on the sume secured by this Securlty Irstrument st a rats ancaptable
to Lender; {(4) changes in the tarms of the Note and this Sacurity Instrument
vequired by Lender are mada, including, for sxample, paviodic adjuastment in the
interest vate, a different final payment date for the 13an,. and addition of unpaid
interast to principal: and (5) the traneferee signe an ausvaption agresment that
is acceaptable to Lendes and that obligates the transferes % rzup all the promises
and agreements made An the Nete and in this Becurity Instiumant., am modified if
regquired by Lender, To the extent pormitted by appliocable lav. Lender aleo may
aharqge & reasonable fes as a condition to Lender‘s consent v &ny sale or
tranufer.

Borrower will continue to bwe cbhligated under the Note and thies Security Instrument
unleus Leinder releases HBorrower in writing.

IN WITNESS WHEREOF, Borrower has exscuted thiws Du--ﬁjnruanltor Rador,
.'/ . /)’ ﬂ .'[ 17N

NI /) 1w
-![‘,"éj[/&":[l/}l!l'i’j"»'l.l\l{:l}‘-l-/cdltjlttﬂituo‘s..l)

lhtron M. Giless -Borrower

"!l!lllll!ll.l.ltllll.l.l'.ltl.‘n.l..(s..l,

-Boyrrower
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