94 , betweer the Morlgagor., .DAVTU. M. Wl-‘RB'l‘FR JR & SHARON. A -WURSDER,: HIG WX ["l'-\-' EACIE TO
AN UNDLVIDED. b . INTPERERST , . {hveretn " Borrower”), nnd the Mortgagee, A
TENANTS N .COMMON
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MORTGAGE

170y,

"I‘HIS MORVGAGE s made this . . R3IRD .., dayofl .. .. PEBRUARY .
1,

PR T I R T B S T T R T

COMMERCLAL. CuBbDlY. I'.(.)AN& v L N(, v eorporation orgunlzed uml
existing under the lnws of . DELAWARE

whose aditress is . 195 . TOWN. CERTER ,» . MATPESON. 1L~60d43 L VU

P N T T A R S S S R A )

.. {heraln “lander')

WHYREAS, Horeower is Indebied to Lensder b the prinetpak som of U503

9584 ,26 .
which indebtedpesy is evidencae) by Borrower's note dated ... 2/23 494,

mul eatenslonn mul renewily
thereol therels U Nute® ), providing Tor monthly installments of principal and intarest, with the balanee of hndebledmiss,
it not sooner pakl_Gue and payable on 2/6/.2001

]

TO SECURE to leidr the topayment of the indebtedness evidenved by the Note, with interest thercon: the paymem
oF sll other sums, with aszress thereon, advanced in avcordince herewith o proteet the security of this Mungage: and

the performance of the cavepants and sgreements of Harrower herein contpined, Borrower does hereby morigage, gram

and convey to Lender the fallozeing doseribed property located in the Lounty of CQOOK s Stacof
thinois:

LOT 26 IN GLENRIDGE FIR3™ ADDYITLION 10 MATIESON, BEING A SUBDIVISION OF PAR?
PART OF THE EAST & OPF TUE FAST & OF - THE NORTUERST M OF SECTION 20 AND PART
OF THE WEST % OF THY NORDIAWEST 4% OF SECTION 21, TOWNSHIP 35 NOR'T'M, RANGE

13, BAST OF 'THE THIRD PRIVCIDAL MERIDIAN, IN COOX COUNYY, ILLINOILB.

P.I.N. 31-20-203-016

DEPY-01 RECORDING $27.50
TOOD11 TRAN 0293 02/26/94 13123100
10496 ¢ H--Pg - LTBI43

94]7q343 COOK COUNTY RECURDER

Orﬂ,ffb
-,
. 924, PRINCETON

e MATTESON. .,
|Streel | itiyl
therein ' Property Addiress™ b
|'.p {ote)

ToGETHER with all the impeovements now or herealter erecied on the praperty, and all casements, rights,
appurtenanees and rents all of which shalt be deemed to be and remain a part of the property covered by this Morigage:
and ail of the toregoing, tegeibmr wllh \uid property {or the leaschold estute i this Moartgage is on s leasehold) are
hereinafter referred to as the " Praperty.’

Borrower covenands thit Borrower is Jawdully ssiseid of the estate heveby conveyed and has the right to miorigags,
grant and convey the Property, and that the Property is uneacumbered, except for eancombrances of record. Horrower

vovenangs thar Horrower warramis and will deleny generally the uilc to the Property against all claims and demands,
sitbvjeet 1o enciembrances of recordd.

ILLINDIS . SECOND MORTHGAGE- - 1780~ FNMAZEHLAC UNIFONS INETHUMENT
: Farm 3814
CCET ALY Printed in UIRA Bl .
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10. Bomawer Noi lhumg H@I;A yor. @i@Rqunﬁmr payment or modifop-
7

o of umortization of the swuma vecured by this Mo gage grimod by Lenilor 1o shy suicessor e lnterest ol Borrower
shall not operate (o rolease, In any manner, the Nabidily of the orighial Horrawee wod Borcowor's successors n interest,
Lendeor shall st bs rogquired 10 commense proceedings agninst such swecomir o efove 1o oxtend time for
payment or otherwlse modify ansortizatlon of the sums socured by this Mortpage by reason of any demaend made by the
orlghined Borrower and Horrower's auccesiors in Interess. Any forbearance by Lender in exenching any vight or remedy
hersunder, or atherwise affordet by applicable Juw, shall nat be a walver of or prechude the exorcive of any such Hight or
remedy.

L1, Successors and Assigne Bound; Jolnt and Several Liahlliityy Co-slgners, The covenunts and agrecments herein
contalned shintl bind, and the rights hereunder vhall tnure to, the rospective sliceessors and assigns of Leader and
Rareowes, subject to the provistons of purageaph 16 hereof. Al covenanty nnd ngreomenis of Bortower shall be jolnt andd
several. Any Dorrower who ca-slgns this Mortgage, but Qoes not execute the Note, (0} is coaslgring this Morigage only to
morigage, grant and convey that Borrower's intorest in the Property to Lender under the terms of this Mongage, (b) s
not pevsonnily Hable on the Note or under this Mortgage. and {¢) ngeees thint Lender and nny other Borrower hereunder
mny agree o extend, mudily, forbour, or make any other secommuoidations with rogard to the terms of this Mor(gage or
the Note without tiel Borrower's conseit and withowt releasing that Borrower or modifying thiv Mortgage as to that
Horruwer's intorest bn the Proporty,

12, Notlco, Except for any notice required under apptleable lnw to be glven in ansther manner, () any nolce to
Rorrower provided Tor in this Mortgage shall be given by delivecing it or by malling such notice by certitled mall
addressed to Rorrawer at the Proporty Address or at such other address as Borrower may designate by noties to Lander
as provided hezain and (b) any notice to Lender shadl be given by certiled mail to Lender's address stated hereln of to
such other address v Lender may designate by notice 10 Darrawer as provided heeelie. Any oatice provided for b this
Mortgage shall be decmid to have been given to Borrnwoer or Lender whon given in the manner designated herein,

13, Governing Layy Jevershllty. The state and local luws applicabie 3o this Mortgage shall be the laws of the
jurisdiction in which tac-i7aperty iy located. ‘The foregoing sentenve shatl net fmh the applicabllity of Federal taw to
this Muortgayge. In the evenvtioocany provision or clouse of this Mortgage or the Note conflicts with applicabile law, such
conllict shall not atfect other provisions of this Mortgage ar the Note which can be glven ¢flect without the conflicting
proviston, and to this end the provistons: of this Mortgage and the Note are declared 1o be severable. As used herein,
“eosta’, Uexpensen’ and “tattorneys’ faos’’ Include ol sums to the extent not prohiblicd by applicable law or Hnilted
herein.

14, Boevower's Capy. Borrower shudd be furnished n conformed copy of the Note and of this Mortgage ot the time of
cxevution or sfter recordation hereot,

15. Rebabltitation Loan Agreement, Busrewor shall folllll all of Borrower's obdlgations under any home rehabilita.
tlon, lmprovement, repabr, or vther doan agreenresdavhieh Borrower enters into with Lender. Lender, al Lender's option,
may require Borrower (0 exceute aicd deliver (o Leader, non form accepiabie 1o Lander, an assignment of any
rights, ¢clatms or defenses which Borrower may have 2 winst parties who supply lubor, muterials or services in connection
with improvements made to the Property.

16. Teansafer of the Property or u Benefichn) Interes ! b Lorrower. I all or any patt of the Property of any interes)
in it is sold or trwnsterted (or iF n hencficial Interest in Barzover is sold or transferced aod Botrower is not o natural
person) without Lender’s prior written consent, Lender mayy 20 its option, require immeatate paviment in full of all
sums secured by this Mortgage, However, this option shall wor e exercised by Lender it oxerclse Is prohibited by
federal lasw as of the dtite of this Mortgage.

i Lender excrelses this aption, Lendsy shall give Borrower ndtize of neceleration. The notice shall provide &
period of not less than 30 duys from the date the notice is delivered oesamled within which Horcowes st pay adh suins
sceured by this Morigage, 1f Borrawer fulls 1o pay these stins prior 1o the explration of this period, Lender inay in-
voke any remedies permitted by this Maortgage without fucther notice of demunmd on Bortowes,

MNON-UNIFORM COVENANTS. Bovrower and Lender furibier covenant ang @iee us folows:

17, Acceleratlon; Remuedics. Excopt sa provided In paragraph 10 hereal, upiii Jorrower’s hreach of any vove-
want or ngrocment of Borrowaer In this Morigage, including the covenants to pay wi.zi fue any sums sscured by this
Maortguge, Londer prior to aecelerntion shall give notice 1o Borrower as provided in pusaposply 12 hereof specilylng: {1}
the breach; {2) the action required to cure such breacht (3] a date, nat tess than 1O days fran the date the notice Is matied
to Borrower, by which such breach must be cureds and {4) tha! fallure 1o cure such breach on v bufore the date specified
in the notice may result in acceleration of the sums sccured by thiv Mortgage, foreclosure by Jrdi-!al proceceding, wnd
sale of the Property. The notlce shall furtiver Inform Borrawer of the right to reinstate after accelzes’:00 and the right 1o
assert In the forectosure proveading the stonexistence of » defnull or wny other deflense aof Burvowsr o.avcelemmtion and
foreciosure. if the hreach Is not cured on ar before the date speciiied In (he neitce, Lender, 21 Loader’s option, may
deciare all of the sums secured by thia Mortgage 10 be immedintely due and payable without further denvand and may
Inzeciose this Morigage by Judicisl proceeding. Lender shall be entitied to collect 1o such proceeding all expenses of
foreclosure, including, but not Umited to, resuonable attorneys' fees and costs of documentary cvidence, abistrnets and
ticls reports.

18, Borrower's Right te Relnstate, Nouwithstanding Lender’s ucceloration of the sums securcd by this Morigage
due to Borrower's breach, Borrower shall have the cight ta huve any procecdings begun by Lender to enforee this Maort-
goge discontinued a1 any time prior ta enity of o judgment enforcing this Morigage if: (n) Borrower pays Lender all sums
which would be then due undeor this Mariguge nndd the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or pgreements of Borrower contained in this Mortgage: () Borrower pays nll ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contnined in this Mongage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but no fimited to, reasonable attorneys’
fees; and &) Borrower tukes such action as Lender may reasonnbly require 1o assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's ubligation to pay the sums secured by thix Mortgage shali continue
unimpaired. Upon such payment amid cure by Borrower, this Movigage and the obligations secured hereby shall remain
in tull force and eftect as if no aveeleration had occurred.

19. Asslgnmeni of Rentsi Appelniment of Recelver, As additional security hereunder, Borrower hiereby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parograph }7 hercof or
abandonment of the Property, have the dight ta colleet and retain such rents s they become due and payable.

Upon acceleration undere patageaph 17 hereof or abandoenment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coltect ihe tents of the
Property including those past duc. All rents collected by the receiver shall be applied fivst (o payment of the cosis of
moanagement of the Property and collection of renty, including, but not limited to, reeciver's foes, prentiums on recelver’s
bonds and reasonable atturneys’ fwer. and then o the aums securcd by this Mortgage. The receiver shall be Hable to
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