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2 EASY 22ND STREEY, SUITE LO%

MORTGAGE LOMBARD. ILLINDIS 60148
. )(}1 /b‘ F ,
94178352 i
THIS MORTGAGE Is made thix

, :

‘ ' . oL 12K dayof  gabroary .
19 . . botwaen the Mortgagor, 3opaRBARCOBALEANC 4nd KAREN A, LAPALERHD WIS WE JOINT
PHILLIP J. LAFALERMO therein "Borrower™ Moﬂuum-
COLONIAL NATIONAL BANK. USA TENANTS

, & corporation orgernized and
oxisting under the laws of THE UNITED STATES OF AMERICA

whose addiessis 36875 WEST BERNARDO DRIVE, SUITRK 100, SAN OIEGO, CALIFORNIA 92127
(herein “Lender’’),

WHEHEAS, Barcawer I indebied (o Lender in the principal ssim of U, S s 49 700.00

which indebtednscx | evidonced by Borrowor's note dated pobegary 994 and extensions wid rencwnh
thereof (berein “"Hote’'), providing for monthiy instalinwents of primlpn! am! Inwmu with thy balance of indobtedness,
if not soonce pald, dueand payableod  yooon 1, 2009 4

of all othker sumy, with inteles’ thereon, advanced in uecordance herzwith to protect the secusity of this Morigage; and

the performance of the coveneziits cnd agrecments of Barrower hareln contained, Borrower dues hereby morigage, grant
and convey to Lender the following, descritied propenty located in the County of COOK « Stage of
tilinols:

{{l TO SECURE 1o Lendiar b~ repayment of the indebiedness evidenced by the Note, with interest thereon: the payment

1OT 5 AND THRE NORTHEAST 1/2-0F LOT & IN BLOCK 32 IN EDISON PARK, IN SECTION
36, TOWNSHIF 41 NORTH, RANJE .2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
'\ COOK COUNTY, ILLINDIS.

DEFT-0) RECORDING ‘ 7.50
T¢0011 TRAN 0233 02/24/94 1312000

$050% ¢ P -- I THEND
COOK COUNTY RECORDER

» ¥ 2 =

~GeSLIvh

Tax 1.D. # 09-36-322-008
Vgl A

which has the address of XE0§ NORTH OSHKOSH LANE
6540 (el
litinois (hevein " Property Address's;
lflo%«ﬂ]\‘ )

CHICAGO
1t

TOGETHER with all the improvements now or herealter crected on the property. and oll casements, l‘ighlsif;&‘%
appurtenances and rents al) of which shall be decmed 1o be and romain a port of the property covered by this Morigage -
and all of the foregoing, together with sald property lor the leasehold estate i this Mortgoge is on a leaschold) are
hercinafter referred 1o as the “ Broperiy,™

Harrower covennnts that Borrower Is lnwlully seised of the estate herety conveyed and has 1he right 1o mortgage,

REaM and convey the Property, amd tha) the Property s unencumbered, exvepl for encumbirances of recocd. Borrower
covenants that Borrower warrantt and will defend geperally the title to the Property against all claims and demands,

‘ : : ; 4
wbject to eneprsbrances of vecord. ‘/,
ILLINDIS - stcone MORIGAUE- £/80° PHMA/FHLRE UNIFORM INSTAUMNT ' Form au?‘
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10, Barrewsr mtmlﬁl’tA u@'P! My for payaient or odiflca.
tlon of amortleation of by ™ ny sicossor in intorest of Borrawer

shall not operatn 1o relsase, in any manner, the Habllity of the m-iullul Borrower and Horrower's successors |n interest,
Lunder shuil not te required 1o commence procnsinge wgainat such suceessor or relune 1o sxtend time fir
payment or otherwise modify amortization of the sums xecured by this Mortgage by reivon of any demumd made by the
vriginal Durrower and Borsowor's successors in intorest, Any forbearance by Lember by oxerciving any right or remedy
herounder, or othetwise afforded hy applicatile law, shatl not bo & waiver of or preclude 1ho oxercize of any such righit or
romedy.

11, Successors and Assigny Bound; Joint and Severa) Liabllity) Co-sigrers. Tho covenunts and agreements herein
contained shall bind, and the vights hersunder shall inure to, the respective successors and ansigns of londer und
Horrower, subject Lo the provislons of parageaph B herenf. Ajl covenanty und agreements of Borrower shall be Joimt and
soveral. Any Borrowor who co-algns this Mortgage, but dogs not executo the Note, (w) is coosigning this Mortgage only to
mortgoge. grant and convey that Borrower's nterest 10 tho Property to Londer under the terma of thix Morigage, () Is
not personaliy Huble on the Note or wndor this Mortgage, and (¢) agrees thut Lender und uny other Borrower hereunder
may ngree (o extend, madify, forbear, or make any other accommodations with regard tu tho terms of this Morigage or
the Nute without that Borrowoer's consent wnd without relensing thut Berrower or modiying this Mortgage ns to that
Horrower's interest in the Property.

12, Notice, Excopt for any notive vequived under applicable luw to be glven in another manner, (&) any notice to
Horrower provided for In this Mortgage shall be given by dolivaring 1t or by malling sucli noticos by certified mall
addressed to Borvower at the Property Address or st such other adidrasy ax Borrower may designata by notice to Lendor
as provided heceny, nml (b) any notlce to Lender shadl be given by vertificd mall to Lender's address stuted herein or to
such other addrosz as Lendor may designale by natice to Borrower as provided horeln. Any notice provided for in this
Mortguge shakl ke foemed to have been given to Borrower or Lender whon given it the nianiner designated hereln,

13, Gevemning "2y Severnblity. The stote and local aws applicable to ihis Mortgage shall ba the lawa of the
Jurisdietion in whiek the Property is located. The foregolng sentence shall not limit the applicablilty of Federal law ta
this Mortyage. 1nt the eviont that any provision or clnise of this Mortgage or the Note conllicts with appticable Jaw, such
conflivt shall not affect othur réovislons of this Mortguge or the Nole which can be given effect without the conflicting
provision, and to this ond the provisions of this Mortgage and the Note are declared to be severablo. As used hereln,
“costs’’, Cexpenses™ and Catiarneys’ feos” include all sums 1o the extent not prohiblted by applicable law or limited
hereln,

14, Borrower's Capy. Rortowershall be furaished a conformed copy of the Note and of this Mortguge al the time of
excuution or alter recordation hereof.

15. Rehabliltnilon Loan Agreement. Borrower shall futfill all of Borrower's obligations under any home rehebilita-
tion, improvement, repalr, or other loan sgresmont which Borrower enters into with Lender. Lender, nt Leader’s option,
may requite Borrower to execute and deliver'to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or detenses which Borrower may heveavainst parties who supply Inbor, materials or servicern in connection
with improvements made to the Property.

16. Transfer of thve Fruperty or & Beneficin) Interc st in Boreower. i ull or uny part ol the Properiy or any interest
in It Is sold or transferred (or if a benzficinl Interest In Rorrower is soid or transferred and Borrower Is not a nntural
person) without Lender's prior written consent, Lender inss ot its option, require inmediate payment in full of i)
sums secured by this Mortguge. However, this option shall nei_be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If [.ender exercises this eption, Lender shail give Borrowe! nofice of acceleration. The notice shall provide n
period of not tese than 36 days From rhe dute the notige is dellvered or rialied within which Borrower must pay all suns
secured by this Mortgage. If Borrower falls 1o pay these sums prior to g explration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice cr dewand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt apd sgree as follows:

17. Acceleration; Romedlss. Except as provided in paragraph 16 heveol. urion Borrower's broach of any cove-
nant or agreemient of Borrower In this Morigage, including the covenants to pay vien due any sums secured by this
Morigags, Lender prior to accelaration shall give notlce (0 Borrower as provided In parsaraph 12 hereol specilylng: {1)
the breachi (2) the acilon required o cure such breack) {3) a date, not lesa than 10 days (runi the date tha notice ja malled
to Borvower, by which such breach must he cured; and (4) that fallure to cure such braach on ursefore the date spacified
in the notice may result In acceloration of the sums secured by this Morigage, foreclosure by Jr.dieial proceeding, and
sale of the Property. The notice shall further laferm Borrower of the right (0 relnstate after acce)irs jon and the right 1o
assert In tho fareclosure proceeding the nonexizstenco of n default or any other defense of Borroxer io accelerailon nnid
forectosure. If the breach s nut curedd on or before the sate opecified In the notice, Londer, at Landur's optlon, may
declare all of the sums secured by this Movigage to he lmmedintoly due and payxhle without further dervand and may
forsclose thia Mortgege by judicial proceedlng. Londer shall be entitled to collect In such pracoeding ull vxpenses of
forectosure, Including, but not Hmited to, ressonable attorneys® foes and cocts of documentiary sviderce, nbateacts and
titie reports.

18. Romrower's Right to Reinatate. Notwithstanding Lender's accelerntion of the sums secured by this Morigage
due to Borrower's breach, Borrower shell have the right to have any proceedings begun by Lender to enforee this Mort-
gage discoritinued ot any time prior to entry of & jJudgment entorcing this Morigage If: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration securred; (b)) Borrower cures alf
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borvower pays all reasonabie
vxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. aml in
enforcing Lender's remedies ns provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require lo assure that the fen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in fufl force and sffect os if no accelermion had occurved.

19, Asslgonment of Renta; Appointinent of Receiver. Ax wdditional security herennder, Borrower hereby assigns to
jendee the rents of the Property, provided thut Horrower shull, prior to acceleration under paragraph 17 hereof or
abandennioni of the Property, hnve the right to collect and retaln such rents as they become due and payahle,

Upon acceleration unider puragraph 17 hereof or abandonment of the Property, Londer shall be entitled to have »
recelver appointed by & court to onter upon, take possession of and munage the Property and to coliect the rents of the
Property including those past due. All reats collocted by the recelver shall be apptied tirst 10 puyment of 1the costs of
management of the Proparty and collection of rents, including, but not limited to, recciver's fees, prentiumes on receiver’s
bonds and roasonable attorneyn’ fiens, and then to the sums sacured by this Mortgage, The receiver shall be table to
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