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State of fllinoiy MORTGAGE 131-747498-0-7129

JANUARY 28,1994 . The Monigagor is

THIS MORTGAGE ("Sccurity Istrument”) is given on
MARIA G. CHAMORRO , SINGLE, (JFEZ CHAMORRO JR. , SINGLE AND

FRANCISCO LECHUOA + YAYHLER /3G FYRDIAPE  YikHPER / . DEPT-N1 RETORDING $5%.00
; o THONOD  TRAM Aobs N/24/94 $2174:00
(“Burrower®). This Security InSmmhost s given 1o Lo U0 17999

INVESBTORS BAVINGS BANK, F.8.B.

THE UMLTZD STATREE OF AMERICA , and whose

which is organized and existing under the laws of
address is 200 EAST LAKE STREET, WAYEATA, MN 535391
{“Letder), Borrower owes Lender the principal sum of

OWE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED TWENT: FIVE AND NO/100
Doless (US. § 171,52%,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instruriant ("Nate”), which provides for monthly
payments, with the full debr, if not paid carlicr, due and payable on FEBRUARY 1, 2024 . This Security
Instrument secures o Lender: {a) the repayment of the debi evidenced by the Note, with ira res?, and all renewals, extensions and
madifications; (h) the payment of ail other sums, with interest, advanced under paragraph 6w, protect the security of this Security
Instrumen®; and (c) the performance of Borrower's covenamts and agreements under this Seenrity Jastrument and the Note. For

this purpose, Borrower does hereby morigage, grant and convey o Lender the following (.".30 thzd proporty locuted in
€ooK - County, 1Hlinois:

"5 SECOND ADDITION TO CHILAG0, A

LOT 28 IN BLUCK & OF FALCONER 2
SUBDIVISION OF THE soutn !/ OF THE NORTHEAST 1/4 QF SECTION I8,
TOWNSHIP 4G NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOR COUNTY, ILLIHOILC.
PI. A #13-a8 A8 08
"‘ﬂlzt .
"'h ‘i‘,:f 3 §
which has the address of 4928 WEST OAKDALE AVENUE, CHICAGO : - [Strect, Ciry),
Tlinois 60641 {Zip Codel("Property Address”);
q -AR(IL) 9212y FIA Ninnis Mortpape . 492
VIHE MOATOAGE FORUS - {2121299-8100 . 12005217791 M, -
Gk, Zid TR

4558&156




—

UNOFFICIAL COPY =
-ﬁ"‘”“"’ A’/W 7 “ [“'”""d iz (Wuy- G

“0JON W) Japun anp sadseyd Ao 01 "I

0N gt Jo (ediduud a1 Jo yonezLowe 0 U0

120N 21 Jopun onp 1N 03 ‘PAGL
‘pasnbas se ‘swinneod

QOURINEU) PIEZEY N0 PU¥ POOY ‘251 PUB "RILs punoid 1o stwowded ployoses] ‘sTudwssasse (eioads ‘soxer Aue 0] ‘pucady
twniward osumnsu oFeSuow Appuow oy jo pensu

Asmuxeg A AQ 935y Ajpuow ) 0) 30 AR12300§ o 01 Jopuyr) Ag pred 2g o3 wnnword aweansut S3eduow oy 0 KSig

:5M0[10j 5 19puar] Aq parjdde 2q [reys 7 pue | sydesSesed wpun nuowAed |y suIutded jo uopemddy ¢

*(3) pue *(qQ} “() 5wl 20] SUdWIjEISHI J{B 30 Suluewd dureq
AUR (I PINPRAZD 9C i TUNOIR §,19M0L00g ‘JOpu] AQ uomsinbag 511 Jo Auadoxd o Ja DfEs 2Ns0[2040) B ) Joud Aaieipourus
‘RMoLI0g o) spuny 553723 £us punji Apdwosd [feys sopuo pue ‘Ami0ixeg oy 01 Aed 01 palRZYGL WO 10U SBY DPUIT TN
Towinsu wiiwasd 2suemeyr-afeBuow Aue pus (0) pue (q) ‘(2) Sway Joj STUdWIMSUL |E 10) Bulurewds Jouejeq A Ylim PAPAD
4 [[BUS 1UNOTE §,JoMOLI0Y ALNISU] Alun2og sIgt £4q pUnogs swins (8 Jo wausded (1ng 241 JIPUY] 01 SIPUAL IBMOUOY I]

“MON i 1o enp uweq edizuud Supueisino
A 10 100d JeY-u0 JO YFOMI-ONG OF [Bnbo Junows uB vl o4 jjeys 235D Appuow YR "IERIg AP A PIAY §1 suwASY)
Lunaeg s J1 10 *AIar0eg g o) onp o tarqwesd ouwnsyl aBeSuow [envue [n) oy dEp dU O JOUd 1PUOW U0 JApU]
i wopwad oouemsy) S3e310W [EOULE [J1) A1-SENUNIOE 01 JUADNNG JUROWE UB Ul 9 [jeys wnnwod sovesnsy) 3sBuow
U JO JudwBSuL Ajuow yaeg “ATEIAs0g @ Pray Stuswnasu) AMS B 1 wniwod soueInsul J3eduow e 30 pexsu
o3reyo Ajypuow & (1) J0 *Are0u098 ot 01 JOPUT A LIEZ 2Q o) wintwasd 20uBINSYL FFeAUOW [BNULT AN JO ILAW|IEISU LB (1) L3I
opnjout ospe [jeys JuswAed Ajpuows Yoed ‘(udwnasu) LeRg o Py (S perT o b pasnbos woog daey piom wniwasd
4ONS YoAYM I JBIA AUE J0) Aim9109g 9 03 whnwsad 20wl 15Uy a3eBuow ¥ Avd ISnW 19pu] A Yolym Ur ek Aue U] “ouBisop
0y 10 5}y Jo wowdoeaa ueqs) pue Suisnod JO A0S Y tuedw ARTING, uwnasu| Alunaog sip i pasn Sy

M SIWIDIDY WA I P AP I0)aq
30 uo A9u3151)3p 2t dn dxyEw 07 AKEsEa00U JUNOUE AUt JOpu] vt Abd [jes Jamou0g LoD *aNp UdYM Wl AN Aed 01 UANINEY)
1 (3) 10 “(q) ‘(¢) way 0] Pmouag &g opew nuawied NP JO ALY U J1 wmouog JO vondo Yl 18 ‘mouc] Ag swnuked
1uanbasqns 01 suowded PABWINGS O JO YIXIS-IUD JIAO 5530XI A NPARD 2. siuauiked DAIBWNSD U JO YIXIS-UO I9A0 $530XD
) PUNJSS JRUNIS [[BYS JOPUITT UAAJ YUILND U8 TION AP Lo sudwAed J1 pue ‘DU udum swam Yans Aed oy posnbas mudwied
0 JUNDWE PIIBIINED AP YIXI5-2U0 UBL]) P0W AQ SPSRIXI SN YINs JO SANTP ONp A% 5 joud 19pud] 01 qeded swan YaNs o)
suowiked Appuos aming 2y yia ayeda |(0) pue *(q) (2) 5wall Joj 2pud] A4 pjay siwowed-ou Jo o) ap 2uwn Aue 18 ]

uenbuijep 2w039q A3 20J9q (2) pue ‘(q) *(8) swan ABd 01151 UL PIIDDHOI NIUACGWE NN PjOY |[BYS SOPUY] unbwiap
SWOq PNOM WY U 10Jq Yiuow 2uo Suipud pouad B WM JSpuar]) AQ PAIEINWNIE DY J|EYS WY iU JOJ JURDUIR |enuue [
SUJ "FIUNOWE PABWNEI AR JO YIXIS-UO UBYE 2SO JOU JO IJUBTEQ [BUORIPPE UB UIIUIBWL 01 TUSIITJNS W08 U snyd ‘sopur] Aq
PORWESI A[qRUOSEI] 58 ‘SIUTIOWE [BNULE 31 JO j[am1-0us [enba fjeys (0) pue ‘() ‘(B) swai Joj Tudus e Alqiuow yoes

‘p ydesdried Aq parah aouransuy o)

surnywaad (9) pue *Kuadosd 3 uo suas punoss Jo sluawded ployose) (q) ‘Auadoid U sUIEBE PA1AD) OG O1 IO PAIADY LIUDWISSISSE

e [e19ads pue saxe) (B) Aue JO JuLfMISW UB 'saFieyd> Ne) AUB puB ANON ) Ul YUOJ 105 S ISDIUE pue [ediduud oy yum 1U3;
8 wwowdled Appuow yoes w IPNBUL [fBYS IMOUOY 'SIdSBY)) JAYID pue duUBINSUL ‘SINL Y, JO Fluawleg Ajqiuogy ‘7

- 20N Y1 JOPpUn ONp 5HBIBYI MLy PUB NON Y1 AQ PASUIPIAD 1Qap
w4 ) "U0 At pus *jo Tediound o anp uoym Aed [reys Jomouog adiey)) 3)87] pue is3adjuf ‘|edidullg ju Juswded 'y

g IO JO SIURIGWNIEI AUB 01 10ofqNS *SPUBLIIP AR SWIE(D J[e 1surede Auododd o) 03 3Na M AJ[es0ud8 pudjap (s
PUR SJUBLEM 1IMOLIOE ‘PIO3SS JO SINRIGNIUD J0j 1d00x3 ‘paraqiunoudun st Auadoug au e pue Audold g1 £aauod pue wead
*a8ufuow 01 yBU o 5BY pue POASALOD AQaXdY ANBISI AN JO PasIas Ajnyme) 51 zomoLiog 1BY SINVNIAOQD HEMOY¥HOE

,Auadosd,, oy 5B JuawNAsSY] QUNXIS S1K
up of pauajas 51 SuroBasog oy JO [y WRWNASY] AILM3DS S 4G PRISAOD 2 OS|E |Tys SUOMIppE pue siawedeidos 1y "Auadoad
atp Jo wed @ 1o)JBAIY S0 MOU SHMIYY [(B pue X015 puB syBu 1tem sjosd pue stydu seF pue (10 ‘[BXUNY ‘sanfehos ‘\quN
‘soousuanndde ‘siyBu ‘Ssowased (e pur ‘Auodoid ol U0 PRI INJEAIY IO MOU SIUDWIACKWY A2 (B HLEA ¥THLIOOL

- 4 ;
"
p(ﬂ:"




UNOFFICIAL COPY, |

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
existence of subscquently crected, against any hazards, casualties, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrewer shall also insure
a improvements on the Property, whether now in exisience or subsequently erecied, against loss by floods o the extont required
by the Sccrciary. All insurance shail be carried with companies approved by Leader, The insurance policics and any renewsis
shall be held by Lender and shall include foss payable clauses in favor of, and in 8 form accepiable to, Lender.

In the cvent of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borowes. Each insuranco company concemed is hereby authorized end directed 3o make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lendes, s its option, cithes (a) W tho reducuon of the indebiedness under the Noie and this Securily Instrument, fiest 1o any
delinquent amounts applied in tho order in paragraph 3, and then (o prepayment of principel, or (b} o the restoration or repair of
the dumaged Pruperty, Any appiication of tho proceeds 1o tho principal shall not extend of postpone the due dato of the monthly
payments which are ceferred 1 in paragraph 2, or change the amount of such payments. Any eacoss insuranco procoods aver an
amount required 10 pay 21l outstanding indehtedness under the Note and this Socurity Instrument shall be paid (o the entity legally

entitled thereto,

In the event of foreclosare of this Security Inswrument or other transfer of tle to the Property that extinguishes the
indobtedness, all tight, ttle and inerest of Borrawer in ond o insurance pulicies in force shalf pass w e purchaser,

§. Occupancy, Preservation, Maintzannce and Pratection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower zhall occupy, establish, and use e Propesty as Bomower's principal residence within sixty days after the exccution of
this Security Instrument and shail continue 0 oczupy Lhe Property as Borrower's principal residence for 81 least one year afier the
dale of occupancy, unless the Secretary deicsmircs this requirememt will cause undue hardship for Borrower, or uniess
sxtenuating circumstances exist which are beyond Rowrower's control. Bomower shall notify Lender of any cxicnuating
circumstances. Borrower shall not commit wasto or desiov. damoge or substantially change the Property or allow tho Property 1o
dstcriorate, roasonable wear and wear excepted, Lender may inspsct the Property if the Property is vacant or abandonad or the loan
is in default Lender may take reasonable uction 10 protect and! proserve such vacant or abandonod Property. Borrower shall also
be in defaull if Borrower, during the joan application process, gave matcrially false or inaccurate information or statements (o
Lender {or failed to provide Lender with any material information) it coanection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of ac Property us a principal residence. If this Security
Instrument is on 3 Jeasehold, Borvower shall comply with the provisions of the leasc, If Borrower acquires fee lile to the
Propeny, the keaschold and fec titke shall not be merged unless Lender agrees o the wiorger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Farmower shall pay all govemmental or
municipal chasges, fincs and impositions that are not included in paragraph 2. Borrov:r saall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Londer's interest in the Property, upon
Lender’s request Borrower shafl promptly (urnish to Lender receipts evidencing thess payments.

if Borruwer fails to make these payments or the payments required by paragraph 2, or fails {0 j<airim.any other covenants
and agrecmenty contained in this Security Instrument, or there iy a legal procoeding that may significanily af¥.ct Lender’s rights in
the Property (such as a procecding in banksupicy, for condemnation or 1o enforce laws or regulations), ther: Lender may do and
pay whaiever is necessary 10 protect the value of the Property and Lender's rights in the Propenty, including ‘ou;ment of taxes,
hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounits shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shal] be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heseby assigned and
shall be paid to Lender to the extent of the full amount of the indebtsdness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prinicipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referved 10 in
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ALGORY
~ '12. Successors and Assigns Bound; Joint and Several Liablity; CoSigmers. The covemanis and agreements of this
Security Instrument shall bind and bemefit the successors and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 9.b. Borrower’s covenanis and agrecancpts -shall be. joint and scveral. Any Berrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-sigming Wwe Security instrument only to mortgage, grant and convey that
Bomower's interest in the Properly under the terms of this Seourity Instrument: (b) is not personally obligated w pay the sums
sccured by Uhia Sccurity Instrument; and {c) sgroes that Lengler and any other Botrower may agree to extend, modify, forbear or
make sny accommodations wilh rogard i tho tecms of this Scorby Insrument or the Note without that Borrower's consonl.

13, Notices.  Any notice to Borrower provided for in this Security instrument shall bo given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be directed (o the Property Address or
any uthes address Borrower designates by natice 1 Lender. Any notice to Lendes shall be given by firs class maif 1o Lender's
addsess stuted hierein o7 any address Lender designates by notice o Borrower. Any notice pravided for in this Security Instrument
shall be deemed 10 have been given to Barrowes or Lender whon given a8 provided in this paregraph.

14. Governing Law: Severability. This Sccurity Instument shali be governed by federsd law and the law of the
jurisdiction in which tae @openty is located. In the cvent that any provision or clause of this Security Instrument or the Note
coaflicis wilh applicable kaw, such conflict shall not alfecs other provisiuns of this Security Instrument or the Nole which can be
given effect without the conticcniy provisian. To this end the provisions uf this Security Instrument and the Note are declared 0

be severuble.

15. Borrower's Copy. Borrower sha'ihe given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Bomower uncoranuonally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lende:’e 3528 10 collect the rents and revenues and hereby directs each tenant of the
Property o pay the rents 1 Lender or Lender's aguoss. However, prior o Lender's notice t Borrower of Borrower’s breach of
any cavenant or agreement in the Security Instrument, 3eirawer shall colicct and receive all reats and revenues of the Property as
trustoe for the benefit of Lender and Borrower. ‘This assigninent of rents constitutes an ibsolute asvignment and not an assignment

for additional security only,

If Lender gives notice of breach o Borrower: (a) all rents recraved by Borrower shall be held by Borrower as trusice for
benefit of Lender only, © be applicd 1o the sums secured by the Security instrument; (b) Lender shall be entitled 10 coliocs and
receive all of the rents of the Property; and {c) cach tenant of the Property s'm); psy all rents duc and unpaid 1o Lender or Lender’s
agent on Lender's written demand to the enant.

Borrower has not exccuted any prior assignment of the rents and has not and w:ii not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, ke conirol of or maintain the Property before ur afier giving nouce of breach w0
Borrawer, However, Lender or a judicially appointed receiver may do 8o 8t any time there is @ brrach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lendes. This assigninesg ol rents of the Property

shall wrminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paymen) in fulf under paragraph 9, Lender may foreclose
this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of ail sums secured by this Securify Instrument, Lender shall release this Secunity Instrument
without charge  Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesieiad exemption in the Property.
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FHA Case No.
131-747498-0-719

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 28TR day of

JANUARY , 1994 , and is incorporaled im0 and shall be decmed 10 amend and

supplement the Morgage, Doed of Trust or Security Deed ("Security Instrument®) of the same date given by the
undersigned (“Borrower”™) to secure Bosrower’s Note ("Note™) o

INVESTORS SAVINGS BANK, F.8.B.
(the “Lender”) of :he same date and covering the: property described in the Security Instrument and located at:

4923 WEST OAKDALE AVENUE, CRICAGO, ILLINOCIS 60641
| Property Address)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ArY0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior. o the covenants and agrecmenty made in the Securily [nstrument,
Bomower and Lender {urther covenant and agree as friuys:

8, INTEREST RATE AND MONTHLY PAYMENT C}.2NGES

{A) Change Date

The interest rate may change on the firsi day of  APRYL , 1995 and on that day
of each succecding year. "Change Date" means each date on which ' nferest rate could change.

{B) The Index

Beginning with the first Change Date, the iniercst raic will be based 01 2 Index. "Index™ means the weekly
average yield on Unitcd States Treasury Securities adjusted to a constant maturily £ one year, as made availabie by
the Federal Reserve Board. "Current Index” means the most recent Index figwe eailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as » new Index any index
prescribed by the Sccretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Lnterest Rate Changes

Before cach Change Date, Lender witl calculste a new interest rute by adding a margin of
O percentage point(s) ( 2.000 %)
t the Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%). Subject o
the limits stated in Peragraph 5(D) of the Note, this rounded amount will be the new inierest rate until the next

Change Dale,

(D) Limits on Interest Rate Changes

The interest mic will never incrrase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intcrest rate will never be more than five percentagie points (5.0%) higher or lower than the initial
interest raie stated in Paragraph 2 of the Note,

Pagetoi2 FHA Muitistate ARM Rider . 2/93
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