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THIS MORTGAGE ("Sccurity Ins'mment”) s geven on February 17, 1994 . The montgugoer is
CRAIG A HERB AND
SUSAN FINERAN HUSBAND AND WiFd
' == ("Borrower”). This Security Instrument is given (o
S o Temple-1nland Mortgage Corpcration
which is organized and existing under the laws of NEVADX , and whose
addressis 901 S. Mopac Expressway, Austin, TX  74¢74F
("Lerdez"). Borrower owes Lender the principa) sum of
ONE HUNDRED SEVENTY SIX THOUSAMD & 00/100
Doy (US. 8 176,000.00 ).
This debl is evidenced by Borrower's note dated the seme date as this Security [nstrurics. (“"Nete”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payabic on March 1.72001 . This Security
Instrument secures Lo Lender: (a) the repaymment of the debt evidenced by the Note, with inierest, and all rencwals, cxlensions and )
modifications of the Notc; (b) the payment of all other sums, with interest, advanced undes parzeraph 7 to protect the securily of '
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under Lhis, Sec arity Instrument and the ‘ﬁ ,
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the lollowing aescrived property located in ya
COOK County, Illinois:  «1
[ o
LOT 17 IN LILL’'S SUBDIVISION OF THE WEST 1.9 ACRES OF BLOCK 3 IN THE SUBXIVISION 8
BY WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY OF THE SOUTHWEST 1/2 OF THE w
NORTHYWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ZJ
TAX I.D. H14-29-129-025 ‘;7 ;/J
o
which has the address of 1454 W. DIVERSEY PARKWAY CHICAGO JSireet, City),
kinows 60614 ("Propenty Address™);

[Zip Code]
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TOGETUER WITH all the improvements now or hereafier erec all easementd, appuricnances, and
fintures now or hereafter 4 pant of the property. Al replacements and additions shall also be covered by this Security Instrumen,
Ali of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the esiate hereby conveyed anid has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und
wilt delend generally the tile 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unilorm covestants for national use and non-uniform covenants with limited
varigtions by jurisdiction o constitute a uniform security instrumeni covering real propesty,

UNIFORM COVENANTS. Horrower md Lender covenunt and agree as followy:

1, Payment of Principul und Interest; Prepayment and Late Churges.  Burrower shall prompily pay when duc the
prmcipat of and interest an the debt evidenced by the Note and any prepayment and late chasges duc under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable law or to a »writicn waiver by Lender, Borrower shall pay o
Fender on the day monthly payments are duc under the Note, untit the Note is paid in full, a sum ("Funds”) for: (a} yearly laxcs
and assesymeity which may atain priority over this Sccurily Instrument as a | en on the Property; (b} yearly leaschold payments
or ground rents on the Property,  any; (¢) yearly huzand of property insurance premiums; (d) yearly food insurgnce premiums, if
any; (¢} ycurly morgags. insurance premiums, if any; and (0 any sums payatle by Borrower ta Lender, in accordance with the
nrovisions of paragrapli P keu of the payment of morigage insurunce premiums. These iemy are calied "Escrow Rems”
Lender may, at any time, coiteot and hold Funds in an amount no to excecd Lhe maximum amount & kender for a federally related
mongage loan may require iz Darrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 ay
amended from time 1o lime, 12 U85 _Scction 2601 et seg. ("RESPA”), unless another taw that applics 10 the Funds sets a lesser
gmount. If so, Lender may, at anydire, collect and bold Funds in an amount not o exceed the lesser amount, Lender may
estimate the amounl of Funds duc onine bsis of current dats and ressonable cstimates of expenditures of fwure Escrow liems or
otherwise in accordance with applicable lave

The Funds shall be held in an institution ‘whosc-deposits are insured by a federal ageney, instrumenuality, or entity (including
Lender, if Lender is such an institwtion) or in aay Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
{tems. Leader may not charge Borrower for holding ard spplying the Funds, annually analyzing the escrow accouny, or verifying
the Escrow [tems, unless Lender pays Borrower interes! caine Funds and spplicable law permits Lender 10 make such a charge.
However, Lender may require Borrower W pay a one-time charge for an indepiendent read esate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
tequircs inferest o be paid, Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Borrower and
Lender may agrec in writng, however, that interest shall be paid on b Fands, Lender shall give 1o Borrower, without charge, in
annual accounting of the Funds, showing credits and debits to the Fundz and. the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for all sums sccurcd by thas Security Instrumen).

Il the Funds held by Lender exceed the amounts permitied % be held by applicet!s law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
nof sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in voting, and, in such case Borrower shall pay
10 Lender the amount necessary lo make up the deficiency. Bommower shall make upy W feficiency in no more than twelve
monthly paymenis, al Lender's sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly: vefund 10 Borrower any Funds
teld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to sie dequisition vr sale of the
Property, shall appiy any Funds held by Lender al the lime of acquisition or sale as a credil against.07 sums secured by this
Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applicd: firsl, 1o any prepayment charges due under the Note; second, to amounts payable voilor paragraph 2;
third, 1 interest due; fourth, to principal due; and last, W any late charges dus under the Note.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may attain pricrity over this Sccurity Instrument, and leaschold paymients or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime dircctly o the
peeson owed payment. Borrower shall prompily furmish to Lender all rotices of mnounts o be paid under this puragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly dischasge any licn which has priorily over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner axceptable to Lender; (b) contests in good faith the lien
by. or defends agairst enforcement of the lien in, legal proceedings which in the Lender's opinion operaic to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10
this Security Insieument. If Lender determines that any part of the Property is subject W a lien which may attain priarity over this
Secunty instrument, Lender may give Borrower a notice identifying the lizn. Borrower shall satisfy the lien or 1ake one or more
of the actions sct forth above within 10 days of the giving of notice.
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&, Huzard or Property Insurance, Borrower shall keep the iiprovemehty now cﬂst'mg or hiereafler erected on the Propeny
insuped againat loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flowding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender
reguires. The insurance carrice providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 0 maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include u standard mortgage clause. Lender shall
have the right to held the policics and rencwals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt nolice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in wriling, insurance procceds shall be applicd 10 restoration or repair of the
Propenty damagedd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the reatoration or
rcpuir is not cconromically feasible or Lender’s security would be lessened, the insurance procecds shall be applicd 1 the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Propenty, or does noe apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the surance proceeds. Lender may use the proceeds 10 repair o restore the Property or (o pay sums secured
by this Sccurity Instrume/it, ‘vhether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrowr otherwise agree in writing, any application of procecds to principal shall not exiend or postponc
the due datc of the monthly pa; raents referred (o in paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by LenidCr, Bormower's right to any insurance policies and proceeds resulting frem dumage to the
Praperty prior to the acquisition shull riss w Lender to the extent of the sums secured by this Security Instrument immediately
privr to the acquisition.

6. Occupancy, Preservation, Maintenar.e and Protection of the Property; Borrower's Loan Application; Lenseholda.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to o¢Cupr-ihe Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unrcasonably withheld, or unlesy
extenuating circumstances cxist which are beyond Borrows: s contral. Borrowet shall not destray, damuge or impair the Property,
aliow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good Taith judgment could result in forfeiture of the Property or
otherwise materigity impair the licn created by this Security Instramoet or Lender’s security interest. Borrower muy cure such o
defaull and reinstate, as provided in paragraph 18, by causing the wetion or proceeding w be dismissed with a ruling thal, in
Lender's good faith detcrmnation, precludes forfeiture of the Borrower s futicest in the Property or other maicrial impairment of
the licn created by this Security Instrument or Lender’s scourity interest. Borroweor shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statemzats ‘o Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, including, but not limited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiiy lnstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquises fee tile (o the Projerty. the leaschold and the fec tile shall
noL merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covensals and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Propenty (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier Leader may do and pay-
for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's sctions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in cows; maying reasonablg’
attorneys’ fces and entering on the Property to make repairs. Although Lender may take action under this paagraph 7, Lender

does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument., Unless Borrower and Lender agree 1o other werms of payment, these amounts shall bear interest from the date of
disburscmeni at the Note ratc and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in cffect. If, for any reasom, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required 10
obtain coverage substantially cquivalent to the montgage insurance previously in effect, al a cost substantially equivalent Lo the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the oplion of Lender, if 'mnrfgugc lhsur&ncc'%nvc;llgc {m the amdunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the
premiums required 10 mainkain morigage insurance in clfect, or W provide a loss seserve, unul the requirement Tor mongage
nsurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrowes potice at the time of or prior (o an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemuation or other laking of any pant of the Property, or for conveyance in licu of condcmnation, are hereby assigned and
shall he paid o Lender.

In the event of a tal uiking of the Property, the proceals shall be applicd 1o the sums secured by this Sccurity instrument,
whether or noy then due, with any cxcess paid to Borrower. in the cvent of a partial taking of the Property in which the [air market
vahue of the Property immediately before the tking is equal to or greater than the amount of the sums sccured by thiy Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal amount of
the sums secured imimetiately before the taking, divided by (b) the fair market value of the Property immediately beflore the
taking. Any balance sha'i e puid 1o Borrower. In the cvent of a partial wking of the Property in which the fair market value of the
Proapeny immedialcly bfors the taking 18 less than the amount of the sums sccured immediately before the tking, unless
Borrower and Lender othervis, agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the
sums securcd by this Sccurity asirument whether or not the sums are then due.

1 the Propenty is abandoned ‘oy. corrower, or if, afier notice by Lender w Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Foiiower fails to respond o Lender within 30 days after the date the notice ts given, Lender
i authorized 1o collect and apply the proccas, at its option, either 1o resioration of repair of the Property or to the sums secured
by this Sccurtty Instrument, whether or not wea due,

Unless Lender and Borrower otherwise agre’: in 'vriting, any application of proceeds w principal shall not extend or postpone
the due date of the monthly payments referred to nvparagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leraer Not a Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Sceurity Insiriment granted by Lender o any successor in interest of Borrower shall
not operatc to release the linbility of the original Borrower or Susrower’s successors in interest. Lender shall not be required w0
comumence proceedings against any successor in interest or refuse 1o extend ume for payment or otherwise modify wmortization of
the sums securcd by this Sceurity Inswument by reason of any demsie! made by the origing Borrower or Borrower's successors
in interest. Any forbearance by Lender in cacrcising uny right or remess ~hall not be a waiver of or preclude the excreise of any
right er remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-sigaess, The covenants and  agreements of  his
Sccurity Instrument shall bind and benefit the successors and assigns of Lendrs and Borrower, subject 10 the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and sevena!. Ay Borrower who co-signs this Securily
Instrument but does not exccute the Nole: (a) is co-signing this Security Instrument orly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not rersonally obligated to pay the sums
sccurcd by thiy Sccurity instrument; and (¢) ogrees that Tender and any other Borrower may agrae o extend, modify, forbear or
make any accommodations with regard to the termsy of this Securily Instrument ot the Note withco. that Borrower's consent.

13. L.oan Charges. il the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and thut law is finally inlerpreted so that the interest or other loan charges collecied or to be collecten in curaection with the loan
eaceed the permitted limits, then: (2) any sech loan charge shall be reduced by the amount siecessary (0 veaves the charge to the.

permiticd limit; and {b) any sums already collected from Borrower which exceeded permiticd limits will be refurded 1o Borrower, . LD

Lender may choose b make this refund by reducing the principal owed under the Note or by muking a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any noticc lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument sha)l be deemcd 1o have been given o Borrower of Lender when given as provided in this pamgraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jusisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Note are declared

be severable.
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16, Borrower's Copy.  Borrower shall be given onc conformed cofy of the Noic énd of this Secunity Istrument.

17. Transfer of the Property or u Beneficiul Enterest in Borrower. [ aif or any part of the Propenty or any inlerest in it is
sold o wansferred (or if a benelicial interest in Borrower iy sok) or uansferred and Borrawer is not & astural gcrsnn) withou
Lender's grior writlen consent, Lendes may, at its option, require immediate payment in {ull of alf sums secured ‘z this Security
{nstrument. However, this option shall not be exescised by Lender if excreise is prohibited by federal law as of the date of this
Security fnstrument.

1f Lender exervises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not {exs
than 30 days from e dawce the notice is delivered or mailed within which Borrower must pay all sums secuscd by this Securily
instrument. 1§ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilied
by this Security Instrumem without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [{ Bomower meets centain conditions, Borrower shall have the right o have
enlorcement of this Security Instrument discontinued al any lime prior o the carlier of: (u) 5 days (or such other period as
spplicable law may specify for reinstatement) before sule of the Property pursuant t ary power of sale contained in this Securit
Instrument; of (b) entry of a judgment eaforcing this Security Instrurnent. Thase conditions ire that Borrower: (a) imys Leader al
syms which then would be due under this Sccurity Instrument and the Note as if no aceleration had occurred; (b) cures any
default of any olher covenants or ugreements; (¢) pays all expenses incuned in enforcing this Security Insteument, including, hul
not timited 1o, reasonable allorneys' fecs; and (d) takes such action av Lender may reasonably require to assurc that the bien of this
Security Instrumen?, Lander’s rights in the Propenty amd Borrower's obligation to pay the sums sccured by this Securaty
Tnstrumem shall conunsz gnchanged. Upon reinstalement by Borrower, this Sceurity Instrument and the obligations sccured
hereby shuld remusn fuily €ifective as if no accelermion had occurred, However, this right W reinstaie shall not apply in the case of
acceleration vnder paragrepr i7.

19, Sale of Note; Change #i-Loan Servicer.  ‘The Notc or o partigd inerest in the Note (wgether with this Secusity
Instrumient) may te sold one Grruaze limes without prior notice W Borrower. A sale may tesult in a change w the enlity (known
as the “Loan Servicer®) thal collects innnthly payments duc under the Note and this Security Instsument, There also miagy be one o
more changes of the Loan Servicer vasciated 10 a sale of the Note. If there iz a change of the Loan Servicer, Borrower will be
given wrilten notize of the change in accesdance with paragraph 14 above and applicable law. The notice will state the name and
address of the n-w Loan Servicer and thegudress to which payments should be made. The notice will also conlain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shell ot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subs:ances on or in the Property. Borrower shafi not do, ror allow anyonc clse w do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shal) not apply to the presence, use, or storage an the
Property of small quantities of Hazardous Substances Gi! are generally recognized 10 be appropriate to normal residential uses
aml to maintenance of the Property.

Borrower shall prompuly give Lender writier notice of any .nvestigation, claim, demand, lawsuit or other action by any
governmento) o7 regulalory agency or private party involving uic Zroperty and any Hazardous Substance ar Environmental Law
of which Borrower has sctual knowledge. if Borrower learns, or iy arafied by any govermnmental or regulatory authority, thal an
removal or other remediation of any Hazardous Subsiance affecting e Propenty is necessary, Borrower shaill promptly take ali
necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substinees defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, viner fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, niaterials containing asbestos or forn afdenyde, and radioactive malcrials. As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the juristicies where the Property is located that relate

t health, safety or environmenial protection.

NON-UNI(FORM COVENANTS. Borrower and Lender further covenant and agree as fodows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to ucceleration ‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration (nde’ varagraph 17 unless
appiicable law provides otherwise). The notice shall specify: () the default; (b) the action requires. v cure the default; (c)

a date, not bess than 30 days from the date the notice is given to Borrower, by which the default mu# be cured; and {d}

that failure to cure the defanit on or before the date specified in the notice may result in acceleration of %> sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shil! further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limmited to, veasonable attorneys’ fees and costs of tithe evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrumen
withowt charge 1o Borrower. Borrower shall pay any recordation costs,

2. Waiver of Homestead. Borrower waives al! right of homesicad exemplion in the Property.

Form 3014 9/80

q -BR[IL} s212) Pagesole Initigis; SF (‘}J/f

IC06LEL S




UNOFFIQIAL /C’OF)Yi LOAN NO: 930631

24. Riders 1o this Sevarity Instrument. I onc or more riders are executed by Borrower and recorded together with Lhis
Sccurity Instrument, the covenrals and pgecements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Sccurity Instrument,

(Check applicable box(cs))
[ ] Adjustable Rate Rider [_] Condominium Rider (X ] 1-4 Family Rider

I__] Graduated Paymem Rider ) Planned Unit Development Rider [ Biweekly Payment Rides
B ] Batloon Rider [} Rate Improvement Rider (] Second Home Rider

(] v.A. Rider L.} Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrecs Lo the ie:my and covenants contained in this Securily Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Witncsses: L ” /'7 IZ 1Z
Sane= 2Lt dd/ A (Scat)

.mzfr}’rnnn -Bomower

S 4 -
MJ (Seal)
_. USAN FINERAN -Bomower

(Seal) V4’ (Seal) "

-Borrower -Borrower

STATE OF ILLINOIS, County ss;
I, THE UNDERSIGNED . & Notary Public in and for said county and staic do hereby certify that

CRAIG A, HERB AND SUSAN FINERAN, HUSBAND AND WIFE
, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that TheY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes therein sei forth.
Given under my hand and official scal, this L7TH day of,. FEBRUARY ) , 1994

) .
My Commission Expires: 6-15-95 M .Mﬁﬂc.w_h_,_"“

Notary Public

This Instrument was prepared by: " OFFICIAL SEAL "
SUSAN LACOPPOLA

&N -#RiIL) v2a ragesols NCIARY PUBLIC. STATE OF 11LIND'S Ao rm 3014 9/90

JMMISSION EXPIRES 6/15/95

RRA A L LAV
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1-4 FAMILY RIDER

Assignment of Rents

_ . favantasnth ‘
THIS 14 FAMILY RIDER is made thi day of Pebruary 1994 b in
incorporated into and shal! be deemed o amend and supplement the Mortgage, Deed of Trust or Security Doed (the

“Securily Instrament”) of the same daie given by the undersigned (the "Borrower”) 10 secure Barrower’s Note 1o

Tample-Inland Mortgage Carporation

{the "Lender”)
of the same adi» and covering the Property described in the Security Instrument and locuted at:
1454 W. DIVERSEY PARKWAY
CHICAGO, ILLINOIS 60614

[Hrupenty Addrers)

1.4 FAMILY COVEN/NTS. In addition 1o the covenants and agreeinents made in the Sccuzity {nsirument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPER s SUBJECT TO THE SECURITY INSTRUMENT. In  addition 10 the
Property described in the Sccurity Instrament, the following items are added 1o the Praperty description, and shall
afso constitute the Property covered by the Socurity Instrument: building malerials, appliances and goods of cvery
nuture whatsuever tow or hereafter Jocowed &2 sn, or used, or intended (o be used in connection with the Property,
inchuding, but not limited to, those for the purpotes of supplying or disributing, heting, coaling, skecwricity, gus,
watcr, air and light, firc prevention and extinguisling <poaratus, sccurity and nccess control upparatuy, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and cuniain rods, attached mirrors, cabinets,
panclling and sitached floor coverings now or hereafte! stuched 1o the Property, all of which, including
teplacements and additions thereto, shall be deemed W be and remzira part of the Property covered by the Security
Instrument. Al of the faregoing together with the Propenty descrioed in the Securily Instrument (or the leaschold
estate if the Security Instrument is on & leaschold) arc referretd 10 in iz 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower reail not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender nei anreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremen's of any govemmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permilied by federal law, Borrower shall no. ahow any lien inferior
to the Sceurivy Instrument 10 be perfected against the Praperty without Lender’s prior writlen pocpiseion.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent oss in a2dvion w the oher
harards for which insurance s required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleicd.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sct forth in Uniform Covenant 6 shall semasn in effect.

G. ASSIGNMENT OF LEASES. Upon Borrower's default together with Lender’s request, Borrower shall
assign 10 Lender all feases of the Propeny and all security deposits made in consiection with leases of the Property.
Upon the assignment, Lender shall have the right o modify, extend or lerminate the existing leases and to execule
new leases, in Leader's sole discreton. As uscd in this paragraph G, the word “lease” shall mean “sublease™ if the
Sccurity Instrument is on g leaschold.

Pags 10l 2
a -CMBST7 (9202) ELECTAONIC LASER FORMS, INC. - (112)783-8100 - (B00)327 0545




UNOFFICIAL COPY

i

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ubsolutcly und unconditionally assigns and teansfers w f.ender all the rents and revenues ("Renix”) of the
Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrecs that cach enant nf the Property shall pay the Rents 1o Lender or Lender's
agents. However, Borrower shall reccive the Rents unlil (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Sccurity Instrument and (iiy Lender has given notice o the tenani(s) that the Rents are 1o be
paid to Lender or Lender's agent. This assignment of Rents constituies an abrolute assignment and not an
avsignment for additional security only.

If Lender gives notice of breach w0 Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the bencelit of Lender only, to be applicd  the sums sccured by the Security Instrument; (ii) Lender shall
be entitled 20 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each lenant of the
Property shall pay alf Rents duce and unpaid 10 Lender or Lender’s agents upon Lender's writien demand 1o the
tenant; (iv) unless Jpplicable law provides otherwisc, all Rents collected by Lender or Lender's agenis shall be
applicd first to the <os's of taking control of and managing the Property and collecting the Rents, including, but not
limited 10, atlormey's ez, receiver's fees, premiums on receiver’s bonds, repair and mainienance costs, insurance
premiums, laxes, assessmenss and other charges on the Property, and then 1 the sums secured by the Sccurity
Instrument; (v) Lender, [ender's agents or any judicially appoinied receiver shall te liable to account for only those
Renws actually received; and (vi) Lender shall be entitled 1o have o receiver appointed 10 ake possession of amd
manage the Property and colleet te Rents and profits derived rom the Property without any showing as to the
inadeguacy of the Property as sccurity.

If the Rents of the Property are nubsuflicient to cover the costs of king control of and manuging the
Property and of collecting the Rents any funds ¢xpended by Lender for such purposcs shall become indebiednoss of
Borrower to Lender secured by the Sccurity Instreiecit pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower lins not exccuted uny prior assignment of the Renty and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed re<eiver, shall nol be required (o enter upon, take control
of or maintain the Property before or after giving notice or 2efault o Borrower. However, Lender, or Lender’s
agents or a judicially appointed recciver, may do so at any time whcn a default oceurs. Any application of Rents
shal} not cure or waive any default or invalidate any other right or remady of Lender. This assignment of Rents of
the Property shall ierminate when all the sums sceured by the Security Instiament are paid in full.

L. CROSS-DEFAULT PROVISION Borrower's default or brescli under any note or agreement in
which Lender has an interest shalf be a breach under the Security Instrumen ar.d Lender may invoke any of the
remedies permitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisians coniained in this |-4 Family
Rider.

,/‘_'7 .
Ay /
iy Aﬁ._,.z._t_-fz;.é:______“.______ (Seal)
G E%ERB - -Borrower

7 Ame Sl (Seal)

SUSAN FINERAN -Borrower

....... (Scal)

-Borrower

(Scal)

-Borrowear

ﬂ-cuasv 19202) Pagezal2
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
day of February , 19 94 ,

THES BALLOON RIDER is madc this Seventeenth
and it incorporated inw and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed 1 Secure Debt

(the "Security Instrument”) af the saume date given by the undersigned (the "Borrower”) 10 secure the Borrower's Nowe to
Temple-Inland Mortgage Corporation
(the "Lender”)

of the same datc and covering the property described in the Security Instrument and located al:

1454 W. DIVERSEY PARKWAY
CHICAGO, ILLINCIS 60614
[Propenty Address)
The interest rale staled on the Note is called the "Noic Rate.” The date of the Notc is called the "Note Date.” |
understand the Lender may transfer the Nowe, Sccurity Insuwument and this Rider, The Lender or anyonc who takes the
Note, the Security Instrument and this Rider by uansfer and who is entitled to receive payments under the Note is called the

"Noie Holde:! "

ADDITIGN 21 COVENANTS. in addilion 10 the covenants and agreements in the Scourity [nstrument, Borrower and
Eemder further covsarze and agree av follows (despite anything 10 the contrary conlained in the Security Insirument or the

Nuote):
1. CONDITIONAL RIGHT CO REFINANCE

At the maturity dale oi“ie Note and Security Instrument (the “Maturity Daic”), I will be able to oblain o new loun

("New Loan") with a new Maturay Drwe of March 1 L 20 24 , and with an
interes: cate equal 1o the "New Note Raie™ dewermined in accordance wilth Section 3 below if all the conditions provided in
Sections 2 and 5 befow are met (the "Cradiional Refinancing Option”). If those conditions are not met, | undersiand that
the Note Holder is under no obligation . refinance or modify the Note, or 10 extend the Maturity Date, and that | will have
to repay the Note from my own resources or {in/] a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

if { want to exercise the Conditional Refinancing Jplicn at maturity, ceriain conditions must be met as of the Mawrity
Date. These conditions arc: (1) 1 must still be the owner 2ud-cocupat of the property subject to the Security Instrument (the
"Property™); (2) | must be current in my monthly payment: sy’ cannol have been more than 30 days late on any of the 12
scheduled monthly payments immedialely preceding the Maturily. Dute; (3) no licn against the Praperty (cxcept for 1axes
and special assessments not yet due and payable) other than thus o) the Sceurity Instrument may cxist; (4) the New Note
Rate cannot be more than 5 percentage points above the Nole Rae; ‘and (5) 1 must make a wrillen request o the Note

Holder as provided in Scclion 5 below.
3. CALCULATING THE NEW NOTE RATE 54179031

The New Note Rate will be a fixed rite of interest equal w the Federal Nauorz) Mongage Association’s required net
yield for 30-year fixed rate morngages subject 10 p 60)-day mandatory delivery conim’ ment, plus one-half of one percentage
point {0.5%), rounded to the ncarcst one-¢ighth of one percentage point (0.125%) (the "Mew Noic Rate"). The required net
yield shall be the applicable nct yield in cffect on the datc and time of day that the ™Wne Holder receives notice of my
clection (0 execrcise the Conditional Refinancing Option. If this required net yield is not praunble, the Note Holder will
detcrmine the New Nci Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Scction 3 above is not greater than 5 percenwage poin® above the Note
Raic and all other condilions required in Section 2 above arc satisfied, the Nole Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrucd but unpaid interest, plus
{c) all pther sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Scction 2 above), over the term of the New Note at the New Noie Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal and intcrest payment every month until the

New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at leasi 60 calendar days in advance of the Mawrily Dale and xdvise me of the
principad, accrucd but unpaid interest, and all other sums 1 am expecied to owe on the Materity Date. The Note Holder also
will advise me that | may cxcrcise the Conditional Refinancing Option if the conditions in Scction 2 above are met. The
Noate Holder will provide my payment record information, together with the name, title and address of the person
representing the Noic Heolder that I must notify in order wo excrcise the Condilional Refinancing Option. I 1 mect the
condilions of Seciion 2 above. 1 may exercise the Conditonal Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the

MODIFIED MULTISTATE BALLOON RIDER

Page 1 82
& -10867038 ELECTRONIC LASER FORMB, INC. (113)292 8100 - {(800)J27.0545 .
" F' <
oy




UNOFFICIAL COPY-




UNOFFICIAL GORY ™ 7"

Federal National Morigage Association's applicablc published required net yield in cffect on the daic and time of day
notification is received by the Noie Holder and as cakculated in Section 3 above. [ will then have 30 calendar days to
provide the Notc Holder with acceplabic prool of my required ownership, nccupancy and propeny lien stalus. Before the
Maturity Date the Notc Holder will advise me of the new interest rale (the New Note Raic), new monthly payment amount
and a datc, ume and place at which I mus sppear 10 Sign any documents required o complete the required refinancing. |
understand the Note Holder wisll charge me a $250.00 processing fec and the costs associated with updating the titde

insurance policy. if any.
6. SUBORDINATE FINANCING

Nowwithstanding the third condition in Covenam 2 above, {no licn against the Propeny {cxcept for wxes and special
assessments not yet duc and payable) ather than thut of the Sccurity Instrument may exist], in some instances the Lender
andsor Notchelder may permit other liens on the Property. The Sccurity Instrument must maintin a first lien position, )
must coopeiate however the Lender deems necessary, and Lender must ake any and all aclions necessary W keep the
Sccurity Instrumcnt in first lien positon. Such actions may include bul not necessarily be limited o (1) obtaining all junior
tienholders' cxecioen of suburdination agreements; (2) recording necessary modification agreements; and (3) bringing the
record ttle currentwoddiote, | may have to pay the costs associated with any of these actions 0 preserve the first lien statis, If
arty of the gction: e zio1 iken, such ss the Lender not recciving all of the executed subordination agrecements, the
Condition will not have beer met, and 1 cannot exercise the Conditional Relinancing Option.

BY SJ/GNING BELOW, errower accopls and agrees 1o the u:rms’nnd cavenants contained in this Balloon Rider.

- - rd -
"g Ciatcs A, ,%J‘ F .~ (Scal) ot il A %Efm (Scaf)
hIG,)g-_;éERB _Borrower SUSAN FINERAN -Borrawer
e (Seal)
-Borrower {Sign Original Only)}

MODIFIED MULTISTATE BALLOON RIDER
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FHE GRANTOR >
PAUL, E. SCHILDGEN AND DOLORES .. SCHILDGEN , HUSBAND AND WIFE o
ofthe Clty 1 Chicayo  (gypyaf  CCOK l
Stateof 111inois foor the considernbion of £
~=—=- Ten & 00/100-—~—-—~—mmo~——mmme DOLLARS, X
. 0 ham) pand, b
CONVEY  and QUL CLAIM to =
PAUL F. SCHILDCEN AND DOLORES .. SCHILDGCGEN AND E{}
STEVEN [, SCHITIXIEN, AN JOINT TENANTS 3

-

(1he Abeone Spnce Fon Recotder's Uae haly

IFARAE S ALID ATYEUNE SSOH GEARILF F )
but in 18:!(?}!! TENANCY, all interest in the lallowing deseribed Read Estie

nat in Tenancy in Common,
in the Sunte of THinods, 1o wie

situated in the Codaty of

[ 3 IN-S5UBDIVISTON OF 1075 274 AND 24 IN BIOCK 20 M RAVENSWOOD

IN THE NGRVHEAST L/4 OF ‘IHE SOUTHEAST 1/4 OF SECTIDN 18, ‘TOWNSHIP

40 NORTH, FANGE 14 EAST OF 'THE THIRD PRINCIPAL MERIDIAN,, »1’1511 ('ﬁ‘??lég »

COUNTY, ILLTWOIS. A L G s le 135 <,
T T ORD4004 11300
Chap gt K94 17003
TRRF DTy RELDRDER 3

AFFIX “RIDERS” OR REVENUE STAMPS HERE ~

qrots

hereby releasing and waiving atl rights unider amd by virtue ofthe Flomesiend Exemption Laws of the Simtg of
Nlinois. TO HAVE AN TO $101.1) said premises notin telaesys in common, bt in jint tennney forevey.

14-18-408-002

Permanent Real Estaic Index Number(s):

Address(es) of Real Estate: 1767 W. Cullom Avenue Cricuagyo, IL 6063 o
DATED this 16 dhy of February 19 94
A )
PLEASE (Pt & Soflbsdgrme  (sEn de&»tm o Jd&%fm—(smam,)
Paul E. Schildgen Dolores L. sichildgen
rRING OR
LYIE NAMELS)
BELOW (S1AL) (SEAL)

SKINATLIRE(S)

COOK s bothe undersigned, a Notary Publicin and for
said County, in the State phaesaid, DO THEREBY CERTHIY thin
Paul E. Schildgen and Dolores L. Schildgen, HUSEAAND AND

State of inois. County of

A WIFE .
AL Rer onally knoewn ta me o be the came peraoms whose gone S subwscribed
10 foregoing instroment, appeared betore pie this cay in person, and acknawl-
sdthot @Y sianed. sealed st dedivered the said instroment s their

aned veluntary st fen the woes ol paposes therein sel fosth, imcheding the

u F oy

' .
- OFFIDIWLSs SE
SUSAN Lu MORREAL'
NOTARY PUBLIQ, SBATE OF ILLINGI
MY COMMISSION EXPIRES 9/2/b6

ase and winves of the rigih ol homestead.

16TH ay of FEBRUARY jy 98

Criven under my hand and ofticial seal, this
SEPTEMBER 2 19 96 gaﬂ-ﬂo\-' M

Commission expires
HOSAFUY FY5805(0 )C

This instrument was prepared by Peul B0 Schildgen 1767 W. Cullom Chicago, Il 60613
’ (HAME AND ADDRE-G5) /b

__Peul E. Schi. ldgen

SEND SURSEGUENT TAX BILLS FO & 4
- .
T ~

(Nama) .
marto {1767 W. Cullom Paul E. Schildgen _
Aty 4 1767 W. Cullom o N

. (Aschgar) | -
Chicayo, IL 60613

IC Ny, Blate and Zip)

___ Chicayo, IL 6C61

Iy Siste wet Fipy
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