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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Isgivenon february 22, 19044 . The mortgagor is
Jack Michaels and Rochelle Mitchaeldls, Hushand & Wife

] ("Borrower”).
This Security Instrument I8 givento L atalle §falman Bank, FS5#,
A . Corp. of te Unttad Statas ol Ameriua ,
which is organized a™v, existing underthelawsof United Stales of America , and whose address la
4242 N. Harlem “Avunue, Korridge, [L BQG24 (“Lendur’).
Borrower owes Lender "o principal sumof Htnety Thousand VBullars and ae/i19P
Dollars (U.S.$ v12,000.00 ‘] This debt (s

evidenced by Borrower's«\ots dated the same date as this Security Instrument ("Note*), which provides for monthly
Faymams, with the full debt, [/ rvat pald earier, due and payableon March 1, 2024 . This Securlty
rnstrument secures to Lender. (¢ tba ropayment of the debt evidenced by the Note, with interest, and alf renewals,

axtensions and modHications of thé Note; (b) the payment of sl other sums, with iMerast, advanced under paragraph 7
10 protect the security of this Securl.yinstrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Mzre. For thls purpose, Boyrrower does hereby mortgage, grant and convey to
Lender the following described propertytrcriedin Cook

County, liiinols:

UNIT NO  3005-2, IR THE HARVEYT KuUN CONDOMINiIUM, AS DELINEATED ON THE SHBRVEY
OF THE FOLLOWING OESCRIBED REAL _ESTATE, A PART OF HARVEST RUN SUBDIVISION,
WEING A PART OF THE NORTHWEST 1/4 DF THE SOUTHEAST L/4 OF SECTION 12, TOWHSHIP
47 MORTH, RANGE 10, EAST OF THE Tu'R0 PRINCIPAL MEREDIAM, WHMILH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLAUZTION OF CONDOMINIUM RECORDED A3 DOCUMENT
S gfg:‘g;;g. TOGETHER WITH AN UNDIVIDED PERCENTAGE IRTERES)Y IN THE COMMON
Ny . DEPT-0B1 RECORDING $35.50
« TE2222 [RAN A9T% Q2/24794 11:49:00)
. S KR w4174
. COOX COUNMTY RECORDER
DZ-12-410-0%56-1018
whichhastheaddressof 1312 Evergreen Dr. #3005-2 Palatine )
{Strest) {City]
llinpis 60067 (“Property Address”");
{2Ip Code} w
TOGETHER WITH all the improvemaeants now or hereafter erected on the property, ard all easaments, v+
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and adc’to.ns shall aisc be L
coverad by this Sacurity Instrument. Alf of tha foregoing is referred 10 In this Security Instrumont £a the "Property.” ::
BOAROWER COVENANTS that Borrower Is lawfully selsect of the estate hereby conveyed aid (123 the right to i':
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncur.c.ances of record. HC)

Borrower warrants and will defend generally the title to the Property againsi all ciaims and demarxis, subjact to any
encumbrances of record.
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Al nsurance policies and renewals shall be acceptable to Lender and shall Include a siandard morgaga clausa.
Lender shall have the right to hold the policies and renewals. If Lendur requires, Borrower shall promptly give 1o Lender
all racelpis of paid premiurns and renewal notices. In the aven! of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proaf of less if not made promptly by Borrower.

Umless Lender and Borrower otherwise agruee in writing, insurance praceeds shall be applied to restoration or repair
of the Property damaged, f the restoration or repair is economically feasible and Lendsr's securlty Is not lessened. If the
restoration or repair Is not economically feasible or Lender's securlty would be lessened, the Ingurance proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or nol then due, with any excess pald (o Borrowsr.
It Barrower abandons the Propserty, or does not answer within 3D days a notice from Lender that the Insurance carrier
has offered 10 settle a clgim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
o restore the Propeny or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period

will begin when the notice is given.

Unlaess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postoone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
peryments. It under paragraph 21 the Propeny (s acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damage to the Praperty prrior ta the acqulsition shall pass to Lender to the extent of the sums
sacured Dy this Security Instrument immaediatetly prior to the acquisition.

6. Gccupancy. ~reservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Lesgeholds. Boriowes shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
aftar the axgouwlion of '3 Security Instrument and shall continue tc occupy the Property as Borrower s principal
rasidenceo for at least ore vaar aftor tha date of occupancy, unless Lander otharwiss agrees In writing, which congent
ahall not be unreasonak!y viihheid, or uniess extenualting clrcumstances exist which are beyond Borrowoer's control,
Borrowsr shall not destroy_dumage or impair the Property, allow the Property o deterlorate, or commit wasts on the
Prapeny. Borrower shall bo it cvAault if any forfellure action ar proceeding, whether clvil or criminal, is begun that in
Lender's good faith judgment coukd result in forfelture of the Property or othaerwlse materially impalr the llen created by
this Securlty Instrument or Lender’s security interast. Borrower may cura such a defauit and reinstate, as provided in
paragraph 18, by causing the actior. v proceeding 1o be dissnissed with a rullng that, In Lender’s good faith
tetermination, pracludos forfeiture of the-3orrower's Interest In the Property or other material impairment of the lien
created by this Security Instrument or Lerdini's securlty interest. Borrower shall also be [n default if Borrower. during the
loan application process, gave materially f4ise or inaccurate information or statements to Lender (or failed to provide
Lender with any materiaf informaticn} in connschon with tha loan evidenced by the Note, inciuding, but rnot Hmited 1o,
representations concerming Barrower's occuyrancy of the Property as a principat residsnce. ) this Security Jnstrument s
on a leasehoid. Borrower shall comply with all in provisions of the fease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unizLs cender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Propeyt,. if Borrowar falls to perform the covenants and agreements
contained In this Sacurity Instrument, or there is a legal proceeding that may significantty atfect Lender's rights in the
Praperty {such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or
regutations), then Lender may do and pay for whatever Is t scessary 1o protact the value of the Property and Lender's
rights in the Preperty. Lender's actions may include paying any sums secured by a tien which has priority over this
Security instrument, appearing n coun, paying reasonable atteinuys’ fees and entering an the Property to make
rapairs. Although Lender may take action under this paragraph 7, Larder does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shali become additional debt of Barrower secured by
thig Security Instrument. Unless Borrower and Lender agree to other t1rav.a of payment, these amounts shall bear
intarest from the date of disbursement at the Nate rate and shall be psvrs ~:e, with inlerest, upon notice from Lender 1o

Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a canditizn of making the loan saecured by this
Security Instrument, Borrower shall pay the premiums required to maintatn the ‘nurigage insurance in effect. I, for any
reason, tha mortgage insurance coverage required by Lender lapses or ceases v Ledn effect, Borrower shall pay the
premiums required o cbtain coverage subsiantially equivalent to the mortgage inst.rar.ca praviously in effect, at a cost
sttbstantially equivalent (o the cost to Borrower of the mortgage Insurance previously i1 elrect. from an alternate
mortgage insurer agproved by Lander. |f substantially equivalant mortgage insurance covivage Is nol available,
Borrower shall pay to Lender each month a sum squal 10 one-iwelfth of the yearly mortgac 2 Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Landsr will 2ccet, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no lonJer a¢ required, at the
aption of Lender, if mortgage insurance coverage {in the amount and for the periocs that Lender rev uires) provided by
an insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the rreznlums required to
malntain mortgage insurance In effect, or to provide a loss raserve, unill the requiramant for morgag s it:suranco ends

In accordance with any written agreement between Borrowar and Lender or applicable law.
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1SC/CMDTIL//0481,3014(9-90)-L. 3/17/83 PAGE 3 OF 6

[ 70
9
LN




UNOFFICIAL COPY

40 ¥ 20vd €6/21/€ 1(08-6IF 106/ 4640/ /ULOWD/TSH
00/8 F1IOE NUO4 ANZMNUISN! WHOSIND DV THZ/VINNA-ATINY G F1DNIE-SIONITY

swins
1B J0 iny Uy Juewied Liepawi) sanbad 'uondo s1 18 ‘ABW JBPUAT IWeSUCD UsHM Joud s apue Jnoyym (uossed jeimeu
B 10U ${ JOMOL7 g PUR POLIBISURI] JO PIOS §f JOMOLIOEG U] 1S81a)U] [BIOausq B ji J0) pa.usisuRy] ;O P{OS S| I Ul 1S818)u)
Aue 20 AUBG0I 4 ey} JO Ued AUR 1O ||B )] *JOMOLIOG U] 180404 [R1o)jeued B 10 ALadoid BY) jO JejSUBLL L)
‘JUBLUNNBUY AYINABS By I PUE BION 84 JO AdDD peunojuod suo usalll eqg |jleys Jemouog ‘AdoD ssemouog ‘B4
‘BIQEIBADS 8Q 0] PBIR)DED aJe 810N
au} PUB JUBLLINIIEU] AJINJ8S TIUY 1 SUDISIACI 8yl pue Y} 0} 'uoIsiacsd Bupoyuod syl Inoynm 19ae uvealb eq ued yiym
@10 8] 10 WBLINuISU| AINTes; Sy} JO SuDISinoId JBUI0 JODHE 10U JiBYS IDIJUDD Yons ‘mer ejgestdde yum SIopuod ajoN
Ayl JO JuawWwnJIsY) AJUNIBSG S|YI Jf/ 2SN JC UOIS|IACID AL 1BY) 1UBAB 8U] U| "Pe1Eo0)| 5) AUBdOId 8Y) YOiym ui uoidpsun|
8Y} JO MB) 8L} PUB ME| JRiBPE; AQ pRuIaaoD eq (leys Juewnasu| Aunoes sjy) ANHGEIeADS !mir] BujuseaoD Si
‘ydeiBuied sy ui pepiacsd se
uBAIf LaUM JOPUB"] 1O 18MOLI0G 0] ue:yD ueaq aaBY C) pewsep 6q [fBYS WALINISU| AJIND8S SIYI W JO) Papiaoid ad|lou
Auy “3oMoL0P 0} 89)10u AQ sereuliiBap JBpL 3T SSBIPPE JOUI0 AUB JO UIBJBY POJEIS SSOIPPR S 18pUST 0) lIBw SEBD 1S4l AQ
ueAjD Bq jjBys Jepusan O] BIOU Auy JBPUT 01 8D)10u Aq seleulisep JamoI0g S60IPPE JBLID AUB 10 E8aINDY Auedold
BY1 0] PESNP &1 |ELS 89(I0U Y ) "POYIBIL 48U J0UE JO 88N SaxNbas me| ejqeo)dde Ssalun |[Bw SSe s1} Ag Y Bujpew
Aq 10 | Bupeaiep Aq uealb 8q lBUS WUBWINASG| ANJ8S SR U] 10§ PEPIAOID J8Mm0L08 O B010U Auy "SSDNON i
"SI0N Oy} Jepun assp 10 JuewAedaisd Aue oLYm JuewArdesd (elued E SE paleal aq m
UONONPal 8y} ‘BAICUD S8INPE PUNS! B J| IOMOLT(] 0) wewAied 108 & Buysw AQ JO SI0N 8yl Jepun pamo jediouud
ay] Bulanpel AQ pun)al Syl B)EW 0] 86002 ABW 73pUY 18mOLIOE O} PAUNYS1 G i SHWH Pemuied pepesoxe
YOILM 1amM0LI0g WOJ) PRS0 APBsJiE swins AUk (q) DUB Jpul peujwued ay) 0} ebieyd ayi 8aNpad 0] AIBSSadaU
unowe eyl Aq paonpel aq feys abieyo ueoi yons Aus (8) udul ‘s pewsd Byl PERIXBE URO| BYI UYM LCIIOBULCD
Ul PeIoejiod eq 0} JO PEOePod sebieyD LRO| JBYIO 10 IE6.eT| BY) 1Byl 05 pejexlieiu Ajeuy sy me) jey) pue ‘sableyd
UBO] WINWIXBL S188 YDiYM ME) B 0] 100]gns 5] Iuewnnsu| AYnsar siy) AG peinoes uect 8yl 4| “seflueyd ueo et
UBTUND B JBMDLUIDE 1BY) INOYRM BION 4] JO JUBWINISU|
AYIN0BS BIL) JO SHULISI 8] 01 PIEBS! YIjM SUONEPOWIWO0E AUB GXBUL JC IR8GIO) ‘Ajpow 'pUBIXe 0} aalbe Aew somo1108
18110 AUB pue Japuet 1By s8esBe (0) puR Huswn)su} AJNDBS siYl AQ.Leindes swns eyl Aed 0) pajeliqo Afieuosied Jou
£ (q) ‘wewinisu) AJNaes siy) Jo swwe) eyl tepun Auedosd 8y Uf 1S848)Ul/5,18,A0U04g 1BU] AGALICD pUB wesb ‘ebefuow
07 Ajuo uswingsu Ajinoes siyi Bujufis-02 s) (B) :010N ey} 81N9ax0 1LV $8CR ING Juswnisu] AJundeg siyl subis-00
oym Jomo.iiog Auy ‘Jrieaes pue iof eq (leus suewaselbe pue seueacy Stesmoucg L1 ydeibesed o suoisinosd
ayl 0] )oeigns 1eMOLO0g pUE JBpUaT JO SUBISSE PUB SICSSEDINS Byl WOUs T FuU2 Pu|g [[BYS JuBwINSU| AYmoes syl
40 SewaaBB pue SIUBLEACT BU[ ‘SJeulis-00) KUIGERTT (RIOASS PUS WIOT | PUn’ g ~ubiSEy PUB SIDBSIINS ')
-Apewuds 10 WBL AUR JO 981048X0 8] 8PN D64d 10 JO IGAIEM B o0 10U feys Apawal 10 Wby Aue
Bus|oiexe 1y 18pueT AQ 8e3uBJReqI0) Auy 18EJBIL) U) BJOESA00NE § J8MOLIOG 4O JBMOLGLT (euibuo ay) Aq epBw puewep
AUg J0 uoses, AQ Wewnisu| AIUNoBY SIYl AQ PRINJes SWNS Sy} JO UONEZILOUIR AJPOL BSIA B0 IO juswiAed Jo} awnp
pU@IXe O} 98NeJ J0 )88 U) J088823aNS8 Aug jsusde shupeesod adueunuod 01 PRANDaI (30 WU (|eYS JBpuaT 188181l
1 8JOSEADONE §,10MOLOF 10 JBMOLIOT [BUBHO BY) jO ANRGEN BYI BSBBIE] O] MBIBHO LU NA’s JIBMOLOG JO 18818JU)
U} JOSBEOINE AuB 0] Jepuen] Aq pajuaib Wwewnnsu; AJnoas siyl AQ PeIN2Es SWNS O] JO UONZZYI.OWE JO UDHED|HPOoW
30 JewAed J0) 8w} BY) JO UDISUBIXT “JSAIEM ¥ JON JOPUe] AR S0URINEGIO (PESBROL ¥ amouog 'L}
‘sewind
yons jo unows ey) eBusyd Jo Z pue | sydeiBered u) 0] pailsss siuswied Alluow 8y} 0 e1epP ¥1.Y eyl eucdisod
JO puexe 10u J1eys jedioupd o) speasoid jo uoneojdde Aue '‘Bupum vy saibe 85MIBLIO J8MOII0G PUE 19pU3T SSBIUN
‘@NP UBYY 10U IO ISYIBUM JUBWINISUL AJNoeS S Ag PRINDES SWINS a1} 0) J0 Apedoud
eyl jo sedel J0 uojlesolses O} Jeyye ‘uojido sy 1B ‘spesaoud eyl Aidde pue 10800 0l PEZHOYINE S| JepueT) ‘uenf s1 800U
oy} 81Bp 0y} JOYB SABR OF WYY 19pUBT O) pusdsal 0] 518 Jemosiog 'sabBWEpP 10 WBTD € DII8B JO PIBME UB B
O] S48J0 JOULIBPUOD Sy} JBY) JOMOLIOG D) 19pUs] AG 831I0U JBYE ') 10 ‘semoung AQ peuopueqe s| AUBdoid 8yl §|
‘enp uBy} B1e SWNS 8yl JOU JO JeyiBym Juswnnsy|
Rumoeg sy AG PeINn0as SWns sy 0) pajdde 8q jeys speaccid ey; ‘'sepiaoxd asimieylo me} aiqeoldde ssequn
20 Bupum uy safie e5IMIBYIO J8pUET PUB JBMOLIOG SEEJUN 'Bupiel 8yl 84058Q ABIBIP3LUL| PEJNJES SWNS 8yl JO JUNDWe
8y uey: 580) 5) DuPEl Ayl 810480 AIB18|poLUw ALadoid eyl JO BNEA 1eXJEW JIB} 84l Yoiym u) Auedold ayl jo Bupie)
feued e 40 Juaae ay) u| “Jemaliog 0] pied aq jeys esueeq Auy ‘Bupiel eyl aiojaq Aelepewtu; Auedoid 8yl 4O anfea
11 118} 8y (Q) AG pepiap ‘Buniel eyl 9.0)8q AlBIR|PauIL| PEJNoes SWINS BY) JO JUNOWIE [B10) 8y} (B) :uonioes Bumolio;
8y} AQ peliIdninus speeocsd 8L 10 WNOWE el Ag PeInpal &4 {feys Juslunnsy) AJunoeg siy) Aq peinoas swns ay) ‘Bunum
uy 8810 BSIMIBUIC J8pUaT puE Jamouog ssejun ‘Bupiel syl 910j8q AjelBIpewiUl Iuewnnsuy| AIUNDes siUl AQ pendas swns
a1 10 uNoue sy} uey) se1ees 10 o) jenbe s) Bunie) sy) 810)0q APl Auadold Byl jO SNIBA IBXIBLU JIB) 8] LM
uj Auedoid eyl jo Bupie] (eied B jO JUBAS 8y U 1am0410g 0} Pled S580X8 AUB YlMm '8Np LB JOU JO JBYIBUM IUBLINIISU|
Aunoag sjyl Aq peinoes swins ay) o) pefidde aq jleys spsedasd ayl ‘Auedold eyl jo Buel (210} B JO JuBAe 8y U|
1epuen o} pied 8q |pys pue peubisse
Aqeiay aJe ‘uopRULLIEPUD: O N8I Uf BOUBABAUOD 10) 10 'Auedoid eyl jo ved Aur jo Bupye) Jeylo 1o UO|IBULLBPUGD Aue
LA UOHDBULOD Ul 'fepuenbesuno 10 10eap ‘sebewep Joj Wi JO PIeme Aue JO Spesdoid 8y 'UoIFUWePUCD "0}

wopoedsul ey) 104 asnea ageucsees BulAjoeds uousedsy) ue 0} Jopd 10 JO Bl B 1B @XIcU Jemouog anb
ireys sepue Auedold ey} Jo suopsedsu) pue LOdN BBUILIS B)GBUOSES) & BW ABul Juslie s) 4O Jepuen ‘uonioedsui ‘¢

r-L5216EF "ONNVOT




U N O F F I C IAHOI'EQ OQC;;QQBX:?#;{;;: l: :)ro:llbited by

gacured by this Securlty Instrument. However, this option ghall not
fedoral law gs of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perlod
of not*iass than 30 days fram the date the notice is delivered or malled within which Sorrower must pay all sums secured
by whis Security Instrument. !f Borrower fails to pay these sums prior 10 tha expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Barrowar shall have the rignt to have
enforcement of this Security Instrument discontinued at any time prior to the earier of. {a} 5 days {or such other period
as applicable faw may specify for reinstaternent) before sale of the Property pursuant to any powe” of sale comained in
this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Thosa condltions are that
Borrower: (a) pays Lender all sums which then would be due under 1his Security Instrument and the Note as it no
accolaration had occurred; () cures any default of any other covenants or agreements; (c} pays all expenses incurred
n enforcing this Security instrument, including, but pot limited to, reasonable attorneys’ fees. and {d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Properny and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
rainstalement by Borrower, this Security instrument and the obligations secured heraby shall remain fully effective as if
nc acceleration had accurred. However, this right ta reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiaf interest in the Note (fogether with this Securlty
Instrument} may be soid one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the “Luen Servicer”) that callects monthly payments due under the Note and this Security Instrument. Theri
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Nota. If thare is a change of the Loan
Servicer, Borrower will- o given written natice of the change In accordance with paragraph 14 above and applicable law.

The notlce will stale thwew-me and address of the new Loan Servicor and the address 1o which payrments should be
made. The notice wili al=0 contain any othar information required by applicable law.

20. Hazardous Substasruue. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarices or'ora the Property. Borrowsr shall not do. nor allow anyons sise to do, anything aftecting
the Property that is in violation o a’y Environmental Law. The precading two sentences shall not apply to the presence,
use, or storage orn the Property of =inall quantities of Hazardous Substances that are generally recognized lo be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lendar weritten notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or prisate party invoiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuct knowtedge. If Borrower Isarns, or is notified by any goveinmental or
regulatory authority, that any removal or othgz izmediation of any Hazardous Subslance affacting the Property is
necessary, Borrower shall proaptly take all necessary remedial aciions In acconjance with Environmental Law,

As used in this paragraph 20, "Hazardous Substurces” are those substance: defined ag toxic or hazardous
substances by Environmantal Law and the followingsiustances: gasoline, kerosens, other flammable or toxic
psiroleum products, 1oxic pesticides and herbicldes, volatic salveats, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, " Emwvil;.onmental Law” means federal laws and laws of the
jurisdiciion where the Property is iocated that relale 1o hasl:h-safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender funier covenant and igree as follows:

21. Acceleration: Remedies. Lendsr shall give notice to Ec/cower prior 10 acceleration following Borrower's
breach of any covenant or agreement (n this Sscurity instruman’ .ut not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall sperify: (a) the default; (b} the action r ulred to
cure the default; (c) a date, not less than 30 days from the datn the (iotice is given to Borrower, by which the
defsult must be cured; and (d) that failure {o cure the default on or beture ‘he date apecified in the notice may
resutt in acceleration of the sums secured by this Security Insirument, foreziosure by judiciai proceeding and
asle of the Property. The notice ahall further inform Borrower of the right 2o coinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull o any other defense of Borrower to
acceleration and foreciosure. it the default is not cured on or bafore the date.spz.cilled in the natice, Lender at its
option may require immediate payment in full of ail sums secured by this Secuaiy lastrument without further
demand and may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to coiiect aft
expenses incurred in pursuing the romedies provided in this parsgragh 21, Includio 3, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall e'sase this Security
tnstrument without charge to Borrower. Borrower shall pay any racordation costs.

23. waiver of Homestead. Borrower waives all right of homrestead exemption in the Property.

ILLINCHS—BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 22nrd dayof Februvary, 149%4  andls
incorporated into and shall be deemed to amend ancl supplemeant the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto LaS%alle Talman Bank, FSB, A Corp. of the United
States cf America

{the “Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

1312 Evergreen Dr. #3005-2 ,Palatine,ll 650067
[Property Address}

The Property includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as:

HFARYEST RUM
[Name of Condominium Project}

(the “Copuuminiurn Project™). If the owners association or other entity which acts for the Condominium
Projoct «the 'Owners Association”) hoids titie to property for the benefit or use of Hs members or
sharehoiders. the Property also Inc'udes Borrower's interest in the Owners Assoclation and the uses,
proceeds anc, bonetits of Borrower's Interest.

CONDOMW )10 COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrov ex and Lender further covenant and agree as follows:

A. Condominiurs Coligations. Borrowsr shall perform all of Borrower's obligations under the
Condominium Project’< Constituent Documents. The “Constituent Documenis” are the: (1) Declaratlon or any
other document which =7 zates the Condominium Project; (I} by-laws: {iii) coue of requlations; and (iv) other
equivalent documents. Borrowur shall promptly pay, when due, all duses and assessments impoged
pursuant to the Constituent LoCiinents.

B. Hazard Insurance. 5o fong as the Ownaers Assaciation maintains, with a generally accepted
Insurance carrier, a "master” or "bl: nke\” policy on the Condominlum Project which is satisfactory to Lender
and which provides insurance coveraps 0 the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards incivaed within the term “extended coverage,” then:

() Lender waives the provisior. In Uniform Covenant 2 for the monthly payment to Lender of the
yearly pramium Instaliments for hazard insurZnce on the Property, and

(i) Borrower's obligation under Uniform.Covenant 5 to maintain hazard insurance coverage on the
Property is Gaemed satisiled to the extent that Iy e rejuired coverage is provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of any l2 pse in required hazard insurance coverage.

in the event of a distribution of hazard insurance pracseds in fieu of restoration or repalr following a loss
10 the Praperty, whether to the unit ar lo common elefm: e, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lendar for application 1o the puiv@ secured by the Securlty Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrowsr shall take suck actions as may be reasonable to insure that
the Owners Association maintains a public liabliity Insurance potic; aczeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim far dain.gos, direct or consequential, payabie
to Borrower In connection with any condemnatlon or other taking of al.on #ny. part of the Property, whathar
of the unit or of the common efements, or for any conveyance in lleu of conv/emnation, arg hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applled by Londer to (e sums secured by the Security
Instrument as provided in Uniform Covenant 1G.

E. Lender's Prior Consent. Borrowaer shall not, except after notice to Lerwder »d with Lender’s prior
written consent, either partitlon or subdivide the Property or consent to:

{)) the abandonment or termination of the Condominium Project, except foronindonment or
termination required by law In the case of substantlal destruction by Hre or other casueitv orin the case of a

taking by condemnation or eminent domain;
{iiy any amendmaent to any provision of the Constiuent Documents i the provisian is for the

express benefit of Lender.
(Wi} termination of professional management and assumption of self-manangement ¢! the Owners

Association; or
(v) any action which would have the effect of rendering the public llability insurance coverage

malintained by the Owners Assoclation unacceptable to Lender.

F. Remedles. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security {nstrument. Uriless Barrowar and Lender agree 1o other tarms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bofrower requesting payment.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions conained in this

Condominium Rider.
!
(Seal) W %%M (Seal)

-Borrower ck Michaels

- -
4 -7

(Seal) - = TR LAEELL,
-Borrower vcheile
-~

v
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