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This instrment was prepured by:

LLRatasSvohoda,. LaSalle. Talnan, Bank,.. F.8.8.

w300 W Monroe., Sereat,..Chicaga,. . L1... 60603

MULTIFAMILY MORTGAGE,

A ASSIGHRVENT OF RENTS AND SECURITY AGREEMENT

'b) (Besvrity—for-Constraetontdonm—greement )

b

ilz THIS MORTGAGE (herein " lnstiument' ) is made this ... 26rh.......dayol ... February. ...

S~ 19...94.., between the Morngagor/Grantor/=heger. L.. Phillips,..divarced. . not.since. . remnarried,. ...

™~ Melvin E. . Phillips.. . single . never, been. married. and. Cynthia. . Richardsen.divorced..not since
whose address is ..1211.W.. . Cermak, . Brcaoview,. I1llinods.. o L S remarried
(hcrcm "Dorrower“) and the Mnrtg‘lgu. Lagfaie. ’I:alman BAD . T B B e
....................................................... a JLorpozarion...... .. organized and existing under the laws of
Undted. SEakes ... “whose addrels is . 33Q4L. S, Kedzle Avea,.. Chicapge,. 11 6062

(herein "Lcndcr"}
WHEREAS, Borrower is indebted w Lender in the ﬂrar‘,:pal sum of THQ.  HUNDRED.. IORLY QUK. THGUSAND

Land. 004100..(5244.,.000..00).. veeeeiii .. Dollars, which indebtedness is
:.v:dcmecl hy Borrower's note d.ucd ...... I‘ehrum:y 2(;, 1. ;9/ ................................ (herein “Note™), providing lor
menthly installments of principal and :nterest, with the balanzé Of the indebtedness, i not sooner paid, due and
payuble on ... Maxreh. i, .2019. ...

To SECURE TO LENDER (&) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
il renewals, extensions and modifications thereofi (b) the repayment of sy future advances, with interest thereon, (7]
made by Lender to Borrower pursuant (o pacagraph 30 hereol (herein “Future Advances™); (ej-the-performanesofl WO
twwmwmmnmr{m Lean—Apreement-between—kender-and Loy
- - ra-provided-inp meoraph25-hereol (d) the payment of ;g
all other sums, with interest thereon, advanced in m_u)rd.lm.c herewith 0 protecy the security of this Instrument; and (o)
{ ) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, 8_‘7\‘

grant, vonvey and assign 1o Lender [-the—lonsehald—estata—pursuiit—to—a—lemre—thor: rn——gmnnd—hmgi-t:ﬂdted
DELWEELTI, it i eeiiiis s ur e e iie e e e e anne e e e e aeceet e e e eaaaan e esaens T
dan

....... I I T e e T e TP R R TR Frrer

erty lgeated in ........Coak.County......... B PP UR OISO , Suate orlllmm-.

* Delete bracketed materinl i nor completed,

LOT 15, 16, AND 17 (EXCEPT 'THE SOUTH 17 FEET OF SAID LOTS IN BLOCK 12
IN KOMAREKS WEST 22nd STREET FIRST ADDITOION, A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

f.Pl# “15-32~416-021

154225416022

15-22~416~02
1211 W. Cel‘ kn 3

Broadview, Illinocis
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.'Unu‘om\ ¢ uvemmw. Horeower and Lender covenam and ugred is follonws:

1 PAYMENT OF FRINCIPAL AND INTI:HI-'.&!I.. Horrawer shall prrompily pay when duz the principal of snd interest on the indebtedness
evidenced hy the Note, any prepayment und Jate charges provided in the Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Leader, Barrower shall
pay 1 Lender on the dov Sionthly insieMments of principal or interest are payahle under the Noie {or on another day designated in writing by
Lender), untl e MNote s pmd in Tutl, & sum therein “Funds™) equal 10 one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied an the Property, {b) the yearly ground renis, if any, (e) the vearly premium installmesnts for fire and other hazanl
insurunce, reny foas insurance and such other insurance cavering the Property as Lender may require pursuant to paragraph § hereof, () the yeary
premjum instaliments for mongege insurance, il any and {e) if this Insirument is on a leasehold, the yearly fixed renss, if any, under the ground
lease, all as reasonably esumated initially and lrom tme 10 time by Lender an the basis of assessments and bills and reasonable estimates thereol.
Any waiver by Lender ol a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at apy hime upon
netice in writing e Borrower. Lender may require Borrawer (0 pay te Lender, in advance, such other Funds for other tuxes, charges, premiums,
assessments and impasitions in copnection with Borrower or the Property which Lender shall teasonably deem necesssry 1o protect Lender's
intereats (herein “Quher Impositions' ;. Unless othenvise provided by applicable faw, Leader may require Funds for Qther Impasitions to be paid
by Borrower ip o fump sum or in periodic inswdiments, at Lender's ogtion.

The Funds shall be held in an instivwtion(s) the deposits or accounts of which are insured or guarantced by o Federal or state agency
(including Lender if Lender is such an inditution ). Lendzr shali apply the Funds to pay said rates, rents, 1axes, dssesuments, insucaace peemivms
and Other Impositions sa long as Barrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Fuads, analyzing said account or for veriflying and compiling said assessments and bills, unless Lender pays
Borrower intecest, caraiegs uc profits on the Funds and upplicible law permita Lender to muke such a churge. Borrower and Lender may agrec in
writing at the time of Cxecution of this Instrument thnt interest on the Fuads shall be poid w Borrower, and unless such agreement is made or
applicable law requiies svierest, earnings or prolits wo be poid. Lender shall not be required 1o pay Borrewer any interest, carnings or profins on the
Funds, Lender chail give o dorrower, without churge, un annual accounting of the Funds in Lender’s normatl format showing credits and debits 1o
the Funds aad the purpase ‘or vrhich cach debit 10 the Funds wus made. The Funds are pledged as additivnal security for the sums secured by this

insirument.

if the amount of thie Funds ne’d b Leader at the time of the anpual agcounting theseof shall exeeed the amount deemed necessary by Lender
10 piovide for the payment of waterap s sawer riigs, ([axes, assessments, insurance premivms, rents and Qiher Imposinons, as they full due, such
excess shall be creditai to Borrower ain 1b yext manthly instaltiment or installmenis of Funds due. I at any time the amonnt of the Punds held by
Lender shuif be less than the amiount decmrd regessary by Lender to pay water and sewer fates, Laxes, asstsyments, insurance pramiums, rents snd

hher Impositions, as they fall due, Doricwer shall pwy 1o Lender any amount necessary to make up the deficiency within thiny days after notice
from Lender to Borrower requesting payment tienof.

Upaon Borrower's breach of any covenani or ageemen of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shill determine in Lender's soje discretion, any cunds held by Lender at the lime of application {i) o pay rates, reats, taxes, assessments,
insurance premiums and Other Impositions which are now ar will herenfer become due, or {ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrumest. v.ender shall promptly refund ro Borrower any Funds held by Lender.

3. APPLICATION QOF PAYMENTS. Unless applicatide liw { rov.drs otherwise, all payments received by Leader from Borrower under the Note
or this {nsteument shall be applied by Lender in the fellowing ord =~ prigrity: (i) amounts payable to Lender by Borrawer under paragzraph 2
hereofi (ii) inerest payahle on the Note; ¢iii ) principal of the Note| (iv) interest piyable on advances made pursuunt to paragraph 8 hercof: (v)
principal of advances made pursuant (0 parsgraph B hereol {(vi) inléres. puyable on any Future Advance, provided that i more than one Future
Advanue is outstanding, Lender may apply payments teceived among (he amaounts of interess payable on the Funure Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal of any (“utire Advance, provided that if more than one Future Advance is
oulstanding, Lender may apply payments received among the principal baliniels of the Futuee Advances in such arder as Lender, in Londer's sole
discrenon, may determine; and { viil) any other sums secured by this Instrum s such order us Lander, at Leader's option, may determine;
provided, however, that Lender may, a1 Lender's option, apply any sums payable piirsuant to paragraph # hereof prior 1o interest on and principal
of the Morg, but such application shall not atherwise aifeet the arder ol priority of azphicauon specified in this paragraph 3.

4. CHARGES: L1ENS, Borrawer shall pay all wiater and sewer ratcs, renis, taxes, asres qenls, premiums, and Other Impositions attributable 1o
the Properny at Lender’s opuion in the manner provided under paragraph 2 hereaf of, if not poad 1 such manner, by Borrower making payment,
when due, directly 10 the payee therecof, or in such other manner us Lender may designate in wr ting. Porrower shall promptly furnish 1o Leader all
notices ol amounrs due under this paragraph 4, and in dic event Borrower shall make payment dieruy. Darcower shull prompily fumish w Lender
receipts evidencing such paymenis. Bortower shall prompily discharge any fien which has, or may Fave, priority over or cquality with, the lien of
this Insirumens, and Borrower shall puy, when due, the ciaims of all persons supplying labor or mawnzs't7 or in cunnectian with the Property.
Without Lender's priar written permission, Bortower shall not allow any Yien inferior 10 thia Instrument 120 b= perfected aguinst the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvements now cxisung or hereafier crected on the Property insured by carriers at all
fimes satisfaciory 1a Lender Sguinst toss by fire, hazasds included within the term “cxiended coverage™. rent loss.2ad such other hazards, casualties,
liabilities and ceqiingencies us Lender (and, if this Instriument is on a leasehold, the ground lease) shall require and n sush amounts and for such
petiods as Lender shall require. All premiums on insurance palicies shall be paid, ut Leadec's option, in the manne: prosidad under paragraph 2
hereof, or by Barrowse ntaking payment, when due, dissetly to the carrier, ar in such other manner as Lender muy designira in writing

Aldl insurance policies and renewals thercof shatl be in a form acceptable to Lender and shall include a standard mortgass clause in lavor of
and in form acceptable 1o Lender. Lender shall have the right w hold the policies, and Borrower shall promptly furnish te Leptor il renewal
notices and all receipts of paid premiums. At teast thirty days ptior to the expiration date af a policy, Bocrower shall deliver to Lexvier a senewal

licy in form sadsfuctory to Lender. If shis Instrument is on a leasehold, Borrower shall furnish Lender a duplicaie of all policies, ierewal notices,
renewal policies and receipts of paid premiuins if, by victue of the ground lease. the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice 1o the insurance carrer and to Lender. Borrower hercby authonizes and
e¢mpowers Lender as atiorney-in-fact for Borrower to make proofaf loss, to adjust and compromise any claim under insurance policies, lo appear in
and prosecute any aciion arising from such insurance policies, to collect and receive insurance proceeds, and o deduct thercftom Lender’s cxpenses
incurred in the sollection of such procesds; provided howaver, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or 1ake any action hercunder. Borrower further authorives Lender, at Lender's opiion, {3} 1o hold the palance of such proceeds 1o be used 1o
reimburse Borrower for the cost of ceconstruction or repair of the Propeny or (b) 1o apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then duc, in ke order of application set forth in paragraph 3 hereofl {subject, however, to the rights of
the tessor under the ground lease if this Instrument is on a leasehold).

I the insurance proceeds ire held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Prapeny shall be
restored ta the equivalent of its original condition or such ather condition as Lender may approve in writing. Lender may, at Lender's option,
caadition disbursement of s2id proceeds on Lender’s app.oval of such plans and specifications of ar architeet satisfactory o Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, swotn siatements of mechanics apd maernizimen und such other evidence of costs, percentags
completion of consiruction, application of payments, and satisfaction of liens as Lender may reasonably require. 1€ the inserance proceeds are
applied 1o the payment of the sums secured by this insirument, any such appiicaiion of proceeds 10 principal shall not extend or postpone the due
dmes of the moxrinly instaliments referred to in parageaphs 1 and 2 hercof ar change the amouns of such installments, IF the Property is soid
purszant to paragraph 27 hereofor if Lender zoquires titie (o the Property, Lender shall have all of the dghu, title and interest of Borrower in and to
any insurance palicies and unearped premiums thereon and in and o the procseds resulting from any damage 10 the Property prior 1o such sale or

acquisition.

€. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrawer (a) shall nol commil waste or parmitl impairment or
deterioration of the Property, (b) shall not abandon the Property. {c) shall restore or repair promptly and in a good and workmanlike manner all
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V4, r.:ﬂ‘()j‘l'% LC HlTII-l(,AT F. Buarrower shall within ten days ol 2 wiilten request Nom Leader Murndsh Lender with a wristen stntement, duly
acknowledged, setting forth the sums secured by this Instrument and any rlgm of set-alf, counterciaim or ather defense which exists against sucit
it and the abligations of :hls ln-.lrumenli

15. UNIFORM COMMERCIAL CODFE SECURITY AGREEMENT. This Instrument is intended to be a securily agreement pursuant to the
Unifarm Commercial Code fur any of the items specified above as pant of the Propeny which, uader applicable law, may be subject 1o o security
interesd purswant 1o the Uniform Commercial Cody, and Dorrower hereby grants Lender o scourity interest in said flems. Borrower agrees that
Lender miay file this Instrument, or a reproduction thereof, in the real estite records or other apprepriate index, as a financing statement for any of
the ilems specificd above as pan of the Propenty. Any reproduction of this Instrument or of any other sccurity agreement or linancing statement
shall be sufficient as u financing statement. In addition, Barrower agrees to execute and deliver to Lender, upon Lender's request, any iinancing
statemnents, ag weli as extensions, repewals and smendments thereofl, and reproductions of this lastrunient in such form as Lender may require o
perfect it security inlerest with respe<t (o said items.  Borrower shall pay all costs of Aling such financing statements and any catensions, rencwals,
amendments and releases thereef, and shall pay all reasonable costs and eapenses of any record searches Tor financing statements Lender may
seasonably require, Without the prior writen consent of Lender, Borrower shall not create or sulfer o be created pursuant to the Uaiform
Commergixl Code any other security interest in said items, includiag replacements and additions thercto.  Upan Berrower’s breach of any covenant
oF anrccment of Borrower containzd in this Instrumemnt, including the covenants to pay when due nll sums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform Commercinl Code and, w1 Lender’s option, may alsw invoke the remedics provided in
paragraph 27 of this [nstrument as to such items. [ excrcising any of said remedies, Lender may procced apainst the items of real property and
any ilems of personzl property specified above as part of the Propeny separately or togeiher and in any order whatsoever, withou! in any way
affecting the availabality of Leader’s cemedies under the Uniform Commeniial Code or of the remedies provided in paragruph 27 of this Insirument.

16. LEASES OF THE PROPERTY. As used in Lhis parageaph 16, the word “lease* shall mean *sublease™ if this Instrument s on a leasehald

Rorrower shall comply ‘with and abscrve Bortower's obligations as landloed under all jeases of the Property or any pan thereol. Bormower will not
lense any partion pfthe Feoapenty for nonsresidentinl use except with the prior written appraval of Lender. Borrower, a1 Lender's requesy, shall
furnish Lender with execricd copies of all Jenses now existing or bereafter made of all or uny part of the Property. and abl leases now or hereafter
enlered into will be in [Greyand substance subject 43 the approval of Lender. Al leases of the Propeny shull specifically providre that sueh feases
are subordinate 1w this lastoviazat; that the tenant atorns ta Lender, such atiornment to he eilfective upon Lender's acquisition of ttle to the
Property; that the teasnt agree. to xecule such further evidences ol attomment as Lender may from time o time request; that the attomment of the
tenant thall not be terminnted Gy (orcclosure; and that Lender may, at Lender's aption, accept or reject such anornments.  Barrawer shall not,
withaut Lender's written cansent, execurse, modifly, surrender or wrminate, cither orally or in writing, any lease now existing or hereafies snude of all
or any part of the Property providingfor o term ol three years or maotre, permit an assignment o7 sublease ol such a Jease without Lender’s wnitien
consenl, or request or consent to the susordination of any lease of all or any part of the Prapeny to any lien subordinate o this Instrument. 17
Borrawer becomes aware that any tenan? propuses 1o do, or is doing, any act or thing which may give rise o any right of sei-off against rent,
Borrower shall (i) take such s1eps as shall be ruspnably caleulated 1o prevens the acerual of any right 10 & set-off against rent, (i} aotily Lender
thereof and of the amount of said set-offs, and (i “ahin 1en days afier such acerual, reimburse the tenant who shall have acquired such right 1o
se1-~ or take such other steps 2 shall effectively uscharge such set-off and as shall assure that reats thercalfter due shall continue 10 be payable

withoul set-ofl or deduction.

Upan Lender's request, Barrower shall assign to Lendrs, b wrilten instruraent satisfuctory to Lender, all leases now existing or hereafter made
of-all or any pan af the Property and ul} security duposits m4do-hy tenants in connection with such leases of the Propenty.  Upon assignment by
Borrower 1o Lender of any leases ol the Praperty, Lender shall by w' all af the rights and powers possessed by Barrower prior to such assignment
and Leneder shall have the right to modify, extand or teeminate 205 oxisling leases und 1o execute new leases, in Lender's sole discretion.

17. REMEINES CUMULATIVE. Each remedy piovided in this Inst/ument is distiner and cumulative 1o all other rights or remedies under this
Instrument or afforded by faw or equity, and may ke exercised concunsntly_independently, or successively, in any order whatsoever,

18 ACCELERATION N CASE OF BORROWER'S INSOLVENCY. Il barriwer shall voluntanty file a petiion under the Federal Bankrupiey
Act, as such Act may from time 10 time be amended, or under uny similin.c! saceessor Federal statute relating (o bankrupicy, insolvency,
arrongements or rearganizations, or under any state bankruptey or insolvency <ct, ar file an answer in ap involuntary proceeding admitting
insolvency o1 inability 1 pay debt, or if Borrawer sl fail 10 obtuin n vacation or siay’olinvolumary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, ar if Borrower shall be adjudged a bankrepl, or if a-irustec or receiver shall be appointed for Borrower or
Borfower's propeny. ot if the Propenty shall become subject to the junisdiction of 1 Federal baph-upicy court ar similar state court, or if Borrower
shall make an assignment far the beneht of Borrowar's creditoes, or if there is an attachment/ execition or other judicial scizuie of any porion of
Borrower's asscts and such scizure is n discharged within ten days, then Lender may, at Leader’y Lptinn, declase all ol the sums secured by this
Instrumens so he immediately due and payable withaut prior notice to Barrawer, and Lender mayaniole any remedies permitied by paragraph 27
of this [nstrument. Any attorney’s fees and ather 2xpenses incurred by Lender in connection with Losrawer's bankrupicy or any of the ather
aforesaid events shall be additional indebiddness of Borrawer secured by (this Instniment pursuant to parzgruph B hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BOHROWER; ASSUMPTIOS. On sale or transfer of () all or
any part of the Property, or any inicrest therein, or (1i) beneficial interests in Borrower (if Borrower is aot'a autural person or persons but is o
corporution, pannership, trust or other legal emilyh, Lender may, at Lender’s option, declare all of the sums seviied, by this Instrument to be
immediately due and payable. and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Thi: option shalt not apply in
case of

{a} transfers by devise or descent or by opetation of law upan the death of a joint tenant or a pariner:

(h) sales or iransfers when the transferee’s ereditworthiness and management ability are satisfactory to Lender »adothe transferee has
cxecuted, prior to the sale or transfer, i written assumption agreement containing such terms as Lender may require/ inc.uding. of required
by Lender, an increase in the rate of interest payable under the Note;

{e) the grant of a leaschald interest in a part of the Property of three years or less {or such longer lease term as Lender may permit by prior
written approvai) not containing an optica o purchage (except any interest in the ground lease, if this lastrument is on a leaschold )

td) sales or iransfecs of beneficial interests in Bortower provided that such sales or transfess, together with any prier sales or transfess of
beneiicial inletests in Sorcower, but excluding sates or trunsfers under subparagraphs (a) and (b} above, do not result in more thua 49%
of the beneticial interests in Borrower having been sald or traasferred since commencement of amortization of the Nate; and

{e) salcs or transfers of Aixtures or any personal propeny pursuant to the first paragraph of paragruph 6 hereofl

20. NOTICE. Except for any notice required under npplicable law 1o be given in another manner, {a) any notice to Borrower provided for in this
Insirement or in the Note shall be given by mailing such notice by certitied mail addressed to Borrower 2t Borrower's address stated below or mt
such other nddress ns Borrower may designate by notice 1o Leader us provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requesied, 1o Lender’s address sinted herzin or o such other address as Lender may designate by natice to Borrower as
pravided herein. Any notice pravided for in this Insirument or in the Note shall be deemed to huve been given lo Borrower or Lender when given

in the manner designated herein,

M. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
herein contatned shall bind, and the rights hereunder shalt inure o, the respeciive successors and assigns of Lender and Borrower, subject to the
provisipas of paragraph 19 hercof. All covenanis and agreements of Barrower shall be joint and several. In excreising any rights hercunder or
taking any actions provided for herein, Lender may nct through its employees, agents ot independent conlractors as authorized by Lender. The
captions and headings of the pacagruphs of this Instrament ure for convenience only and are not io be used to interpret or define the provisions

hercof.

21, UNIFCRM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combines
uniform coveniants for nauenal vse and pan-uniform covennnts with limited vuriutions by junsdiction fo constitute a uniform sccutity Instrument
covering real propeny and relaled fixtures and personil property, This lnstcument shalt be governed by the law cf the juridicuon in which the
Property is locited, 1n the event that any provision of this Instruinent or the Note conflicts with applicable law, such canflict shalt not affect other
provisions of this lnsttument or the Nate which con be given effect without the conflicting provisions, und 15 this end the provisions of this

(page 3 of 8 pages)
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Mon-Unftornu Covenunts.  Borrower sl Lender furher covennnt and agree as follows:
L d

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or ngreement of Borrower in this Instrumenti, inciuding, but not
linited to, the covenants 1o pay when due any sums secured! by this Instrument, Lender ut Lender’s aplion may declure alt of the sums secured by
this Instrument 10 be immediately due rmnd payable without further demand and may foreclose this (nstrument by judiciel procecding and may in-
voks gny other remedics permitted by applicable law or provided herein, Lender shali be entitled to coliecl all costs and eapenses incurred in pursu-
ing such remedies, including, but not limited to, ntterney's fees, costs of documentary evidence, absiracls and title reports.

28, RELEASE. Upon payment of all sums securcd by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's reason-

able costs incurred in releasing this Instrument,

29, WAIVER OF HOMESTEAD AND REDEMPTION.  Borrower hereby waives all righi of homestead exemption in the Property. 1F Borrow-
er is a corporalion, Borrower hereby waives nll right of redemption on behall of Borrower tnd on behall of all other persons acquiring any interest
or title in the Property subseiuent to the date of this Instrument, exeept decree or judgment creditors of Borrower,

30. FUTURE ADVANCES, Upon request of Borrower, Lender, st Lender’s option so long as this Instrument secures indettedness hekd by
Lender, may make Future Advanves to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evideneed
by pramissary notes stating that said notes are secured hereby, At no time shall the pri ncipal amount ol the indebledness secured by this Instrument,
noi inclyding sums ndvnnccd in accordance herewith 1o pratect the security of this Instrument, exceed the ariginal amount of the Nowe (LS

S ... A4, 000, Ve ... ) plus the additignel sum ol US S ..., ... B P

1. The Borrower reoresents and agrees that the proceeds ol the Note secured by this Mongnge will be used for the purpuase specified in Section
6404 (1) (¢) ol Charicr 17 ofthe THinois Rev ised Statutes and that the principut obligation secured hereby constitutes o business loan which comes
within the purview oTssid paragranh.

32. Iiis convenanted ard ngreed that the property mongagesd herein shall it no Gime be made subject to any Trust Deed, Mortgage or other lien
subordinate to the lien ofarcastrument. 1n the event that the property mortgaged herein does become subject 1o any such Trust Deed, Morlgnge
or other lien subordinate tone Hen ofthis Morigage, Lender may, at Lendet's option. declare all of the sums secured by this Insirument to be imme-
(Imll:ly duc nnd payable, and Leud r may invoke nny remeclics permitted by paragraph 27 of this Insteumem,

ar exceuted this Instrument or has ciused the smine to be executed by ils representatives thereunto duly

IN WITNESS WIEREOF, Borrower !
authorized,

Phedon I A,

" Roger L. Philliprs Melvin r, Phillipe
AT 15? s ﬁd‘l\ "“$’.‘J.“.“.’:‘-1—~:f’f')~1n‘~n"’—'“"‘ A S O N

L T A e T

Cynl:h:ia :r/ R h'arEU 1o
RPN ol R SO W o ¥ TG T R R o S
Lé:-—._. t(ja.-—-—-—--—
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STATE OF TLLINOIS, L. e v County su .
The foregoing instrument was acknowledged before me this e,
{date)
OO OO DO OO PO e LML of
( person acknowledping) {affice }
....................................................................................... e e B e e e COTPOTAtiOn, on behalf
¢{name of carporauon) (s1ate)

of the corporution.

At
My Commission Expires: P LQ ................................................................................................

....... County ss: »

......... & Wotury Public in and for said county and state. do herehy certify that e
Helvin I. i’lxillipsa Roger. L. FMiillipx.and. Cynuxia Y. Rlchazdson.. J.*."ﬂ'r.’l;-‘-?ﬁz‘.f.'.'r..."*.‘.ff.’...'..(f!?sff.{.f;.lnff'(-.-..“rw.,,.ﬁ_,f
pcrsonally known 1o ri= U3 be the same person{s) whose name{s)..are....... subscribed to the foregoing mslrumcﬁ?’.nppc.fr'e‘d‘%
before me this day in persen, and acknowledged thai £ he .y signed and dc!wer"d the said instrument as .thefir....... free and
voluntary aci, for the uses 204 purpoeses therein set fonh.

CI d hand aps al s <
iiven under my hand ans f’ ca "OF}'ICIAL

Sharcn L. Collier
wotr v Public, State of tfinois
My Coramission Expizes 3/24/97

"/f ‘—_// 7 .
. M‘ﬂft"ﬁ/ T2

Notary Public

My Cammission Expires:

INDIVIDUAK T UMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, oooioiiiiieeiieeieies ooeeee County sse

The foregoing instrument was acknowiedged befimre me this . O O SO PPUR PP P PSPPSR PN
tdate)
DY et s s e e general partner on behalf of
{ person acknowledging)
................................................................................................................... . a himited partnership
{nume of pantnershup)
My Commission Expires: TR e ra et ae e e rar e et

Natary Public

CORPORATE LIMITED PARTNERSHIP /CKNOWLEDGMENT

STATE OF ILLINOIS, .o e County ss:
The foregoing instrument was acknowledged befare me this ... 00 TSRS UUUUR
Pdate)
S OO U OO PO OY  U O U PO P PP PP EO P PP of
(name of officer} (affice}
.................................................................................................... PSR S RSP OUTPTNSPPPUPRUUSIPPRI & 2 ) B
{ name of cerporsticn) (staic,
poration, general partner on behall of . i e 4 limited partner-
(name ur pantnecship?
f.Etp
5]
Ag Commission EXPIFes: e L s
25 Noatary Pul lie
&
LA
a
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is wmade this 24th day of February, 1984, and is
incorporated into and shall be deemed to amend and supplement the Multifamily
Mertgage (the "Security Instrument") of the same date given by the undersigned
{the "BORROWER") to secure Borrower's Adjustable Rate Note (the “NOTE") to
LASALLE TALMAN BANK F.S.B. {(the "LENDER") ¢f the same date and covering the
property described in the Security Instrument and located at:

1211 W. Cermak, Broadview, Illinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREET WRATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE, I THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

the provisicns contained :n the Note concerning per annum interest rate and
monthly payment changes arve ags follows:

", ... The initial rate of interest duea and payable hereunder shall be 8.25
percent par_annum, The interest note is subject to changa, however, beginning
on the 1st (day of March, 1999, and on that day every twelfth [12th) month
cthereafter (cle "Change Datey") subiject to the limitations set Eorth herein.
The per annuin Fete Of Interest shall be changed on each "Change Date" to a
"Rate OFf Interest' which equales the "Current Index Rate" plus 3.00 percant.
The Current Index /Rote shall be the wmoat recent "Index Rate® available as of
30 days prior to a /Cliange Date. The Index Rate ghall be the weekly average
vield on United Statez Treasury securities adjusted ro a constant maturity of
one year, ap made availesble by the Federal Reserve Board (H-15). If the Index
Rate is no longer availalble, the holder of the Note will choose a new index
which is based upon comparuble information. Written notice of the nate
holder's choice of a new indeic shall be sent to the undersigned.

Changes to the per annun vate of interest, as described above, shall be
subject to the following limitaticns: a) The interest rate shall never be
changed by more than 2.00% from the.interest rate which wasg in effect
immediately during the term of Lha loan shall never be greater than 12.75% or
lower than 7.75% per annum, Late Clarges and default charges as specified
below, however, are payable in addatisn to the per annum rate limitaticons set
forth in this paragraph and nothing contained herein shall be deemed to limit
the imposition of such late charges ard/Sr default charges.

The ipnitial monthly installment paymnwinta of principal and interest ghall
pe in an amcunt necessary Lo amortize the wriginal indebtness, together with
interest at the initial rate, over a twenty fiva year period (the Amortization
reriod) . Monthly installments of prineipal and interest, however, shall be
changed, effective with the installment due in ~lie meonth immediately
subsequent to the Change Date, to an amount necesssiy to amortize the
principal balance sautstanding on such Change Date, togetlier with interest
thereon at the new per annum rate of interest over tbhi number of years
remaining in the Amortization Period. Interest con this loan shall be payable
monthly in arrears, except that per diem interesc frow. clia.date if
disbursement to the end of the calendar month in which Qisbursement occurs

ghall be payahle in advance.
&
IN WITNESS WHEREQGF, Borrower has executed this Rider. ;i}
o ) }/ ¢ .
ol @
BORROWERS : _~- BORROWERS : SR C;;
Malvin ¥. enitiip )
. vs)
BORROWER: _SCopilon &7, B boaaeelrene .
Cynthia 2 Richardson

1 LR

1 Cof
BORRCWERS ADDRESS:

1211 W, Cermak
Broadview, Illinois
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