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g ‘!-TIDWEST”MORTGAGE' SERVICES, INE,
TOTY0L:SOUTH MEYERS ROAD, SUITE 100 -
“GAKBROOK TERWACE, IL 601B1-

94180058

— - et —m Hpace Abave Thix Line For Recording Nat) e e
MORTGAGE o DEPT-D1 RECORDING 431,50
; - o TEORDD  TRAN 44465 0X/24/94 14351100
o w212 e 4= ) BOOIEE
. COOK COUMTY RECORDER
TH!S MUR FCAGE ("Sculrﬂy Ly mncnl“ ;x bmn on- Februavy 14th, 1994 - The modgagorn is
THOMAS .. JOYCE Cand '
ABRIE £. JOYCE, WIS WIFE, AS FOTET TENANTS
{"Borrower"). Thig Séeurty Tnsiniment is given 10
SUBURBAN NATIONAL -BANK OF PALATING
witth is organized and existing under the lnws of THE STATE-OF ILLINDIS , and whase
aildress is S0 N BROCKWAY '
PALATINE, IL. 60067 - ("vonder™y, Borrower owes Eeader the prineipal s of
ON_E :HUNBRE’D THIRTY THOUSAND"E‘IVE SUNDRED & 00/100
: Dollrs {1.5, 130,400.00 1.
This debl is wmcmut by Burmwm s noje dited the same date as tis Seeurity Inseozies ( anc ), which provides fuy monthly o
puyments, with the ful) debr, if not paid earlier, duc vad payable on - March 1, %e2a . This Security ;f’:
Instrumient secures 10 Lender: (1) the vepayment of the debi evidenced by the Note, with intecost, and all renewals, extensions amtb o
modifications of the Note; (b) the payment of alk other swng, with interest, sdvanced under paragreph 7 to proieet the seeunty vl €
this Security Instrument: and (c) the performunceiof Borrower's covenants and agrecnients atdderis Security Instrsment and the ‘S?,"
Note. For this purpose, Borrower docs herehy mortgage, grant and convey fo Lender the following Heseiibed property Facited

TRX-ID #: 0B-09-228-024 VOLUME: 049 COOR Couny, Hlinos:
LOT '@ IN BLOUK 14 IH ARLINGTOM HETGHTS GARDEN HOME SITES, A SUBDIVISTION Y THE
NORTHEAST 1/4 OF. SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, BEAST OF THE THIRL

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

e

wlm,h hag lhc .lddrw. of 1336°5.. EVERGREEN & - : ARLINGTON HEIGHTS FSteeet, Cityl,

thma S oo 60008 ‘("l’mhcrt)"-Addrcss");
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-3 Ihw?:grd or Property tnsurance,  Uorrower shall keep i iumi'm'cl!lwnls ROW-existlg of lerlter eweted v the Propenty
ivsured ugainst loss by fire, hazrds ineludisl witlin the term "extended coverage” and any dther hazards, inchuding Hoods w
flooding, for which Lender requires insurnnce. This insarance shall be maintained in the amounss and for the periods that Lende)
requires, The insurance carrier providing the nsurumee shall e chosen by Borrower subject to Lender's approval which strall mt
he unreasonably withhekd, 1F Borrower fails o saintain coverage deseribed above, Lender may, af Lender's option, abtain
coveragy o protect Lender's rights in the Praperty in uccordance with pamgraph 7,

Al insuranee policies and renewals shall he aceepiable to Lender and shall include o staadard maortgage clase. Lender shall
have the tight o hokl the policies and rencwals. If Lender requires, Borrower shall promply give o Leader all recvipis ol paid
preminms ond renewal notices, T the event of loss, Borrower shatl give prompt notice 1o e insirance carrier and Lender, Lendes
miay make prood of loss if not made prompily by Borrower,

Unless Lemder and Borrower atherdwise ageee s writing, insurance proceeds shall he applied w0 restoration or repair of the
Property damuged, i the restoration or repalr is cconomically Feasible andh Lenler’s seeusity is nos lessened. 11 the restoration o
repair is nol cconomically feasible vr Lenders sécurity would he lessened. the insurance proceeds shall be spphied thee sums
securet) by this Sceurity Instrument, whether or not then dug, with any exeess paid w0 Borrower. {F Rorower abadons the
Property, or does drcanswer within 30 days a notice from Lender that the insunwee carrier s odfered w settle a clam, then
Lender muy colleét tie insuranes procecds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrimeii, whether or nov then due, The 30-day period will begin when the notice is given.

Unless Lender and Borawer otherwise agree in writing, any application of proceeds o principal shatl not extend or postpune
the due date of the montlily pegments referred 10 in patagraphs 1 und 2 or change: the amount ol the paymems. 1Cunder paragraph
21 the Property is acquired by dactiler, Borfower's right to any insurance policies aml proceeds resulting from damage o ihe
Propérty’ piiior 10 the acyquisition sl pass to Lender to she exient of the sums secured by this Security Distument inunediaiely
pride 1 Uie aeyuisition.

6. Oceupaney, Preservation, Maintenapde and Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrower shuil oceupy, establish, and use tne Proparty as Borrower's principal sesidence within sixty days after the execytion ol
this Sceurity Instrument and shatl continue (o occapy the Property as Borrower's principat eesidence for a least vne yeas alter e
date of oceupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasoiably withheld, or untess
exichuating cireumstances exist which are beyond Borrosze:'s contrsl. Borrower shall not destroy, damage or imgwair the Praperty.
allow the Property (o deteriorate, or comimit waste o e Propeny. Borrawer shall be i default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lesder s good Gaith judgimem could result in forfeiture of the Property o
otherwise mnterinlly impair the lien createdt by this Seeurity nspnent or Lemder's security interest, Bormower iy cure such
defouht and reinstale, us provided in paragraph 18, by causing e sction or proceeding 1o e dismissed with & nuding that,
Lender's goon Faith determination, precludes forfeitre of the Bormower's buerest in the Progierty o other material inpairment ol
tie ten created by this Sceurity Instrument or Lamder’s seeurily imterest. Srrrower shall also he in defaql # Borrower, dunng the
loan application process, gave nusterialy false or inaccurate information or.sacinents to Lender (or [ailed o provide Lender with
any material information) i connection with the toan evidenced by the Notd, inclubing, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence, 1 this Seearity Istrament is on o feaschold, Bormwer
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propeaty, the leisehold and the fee title shall
novmerge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, 11 Barrower fails 1o perform the covenaits and agreements contisined in
this Scenrily lustrument, or there is o legal proceeding that may significamy aifect Lender’s vights i the Property (such as a
proceeding in hankeupicy, probate, for condemnation or farteiwee or to enforee faws or regulations) then bender may do and pay
for whatever is nceessary to proteet the value of the Property and Lender’s rights in the Property. Lepaer™s cetions may fnclle
paying iy sums sceured by a lien which hus priority over this Scetwrily lustrument, appearing i vedripaying reasonable
anorneys' fees and entering on e Properly o make repairs. Although Lender may tuke action ander this peagraph 7, Lender
does not huve to do so.

Any amounts disbuesed by Lender wnder this parageapls 7 shall become additional debl of Borrower sceured by ihis Security
tustrument. Unless Borrower and Lender agree (o other erms ol payment, these amaunts shall boar interest from the dige ol
dishursement a1 the Note cate and shall be payable, with interost, wpon notice lrom Lender (o Borrower requesting paytient.

K. Mortgape Insurance, - I Lender required mortgage insueance as a condition of makimg the Inan sceured by this Security
tnstrwment, Borrower shalt pay the premiums required (o maintin the mortgage insurance in effect. 11 tor anty reason, the
morlgage insurance coverage reguired by Lender lapses or ceases o be in clfect, Borrower shall pay the preminms reguired o
obtain coverage substantially equivalent to the morgage insurance previously in effeey, b a cost substantially equivalent 1o he
cost {o Borrower of the mortgage’ insurance previously in ellect, from an alternate morigage insurer approved by Lender. 1Y
substamtially equivalent mortgage insurance coverage is not available, Borrawer shall pay-to Lender cach mouth o suin euat
anc-twelith of the yearly imortgage insurance premitin heing paid by Borrower when the insurance coverage lapsed o ceased o
be iy effeet. Londer will acéopt, use and retali these pagments as a loss reserve in liew of morigage insurance. Loss reserve
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16, Borcower's Copy.  Borrowor shull be given one confirmed copy of the Node wnd of-this Security isiument,

) LW eanster of the Property or- o Hennficli Intevest I Borrower, ol oeany partol the Propetty ar any iterest in i is

sl or tansferred (or 4 @ benelicial interast in Borrower is sold or transterred and Bortower is son o matara! person without
Lender's prior wrilien consent, Lender iy, at its nptiun, cequire immediate paywent in full o all suims seoured by this Seeurity
[nstrument. However, this option shall not be exercised by Lender iF exercise is prohibited by federal law as ol the date of his
Security Instrument,

1! Lender exercises this option, Lender shyll give Borrower notice of seceleratio, The notice shald provide o perad ol noy less
than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums seeueed by (his Seeurity
Instrittziens, [ Borrower (ails o pay these sums prior W the expiration of this peried, Lender may invoke any remedies permitied
by this Security Tustrument without Gerther mtice or demand ow Bosrower,

18. Borrower's Right fo Reinstate. [ Borrower meets cerfain conditions, Borrower shatl uve the right o fuse
enforcement ol this Securiey Instrument discontinted at any time prior w0 the darlier oft () § days (or such other period s
apphicable law may specily for reinstemiens) before sake of the Property pursiant 1o any power of sade contained i ins Secerily
Instrinent; or (bY entry of o judgment enlorcing this Sceurity Instnament. Those comnditions are that Borower: (a) pays Lender all
sums which then woald be due under this Security Instrwment and the Note as i no acceleration had occurred: (b) cures any
defanlt of any other covenams or agreements; (€) pays ol expenses incurred in enforeing this Security Instrumae, includmg, bt
not limited o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure that (he tien of this
Security Instrumenty Sender’s rights in the Property aml Borrower's obligation o pay the sams secured by this Seauity
Tnstranient shall conane unchanged, Upor reinstalement by Borrower, thes Securily Instrioment s the obligations secured
hereby shatk romain fidv-atfective as if no ageeleration had eccurred, However, this right 1o reinsiie shatl notapply inibe cose ol
acceleration under paragrano 17,

19, Sule of Note; Cheops of Loan Seevieer.  The Note or o partial interest i the Note (tugether with this Sceurity
[nstrumensy may be sold one Groaere times sithout prior gotice o Borrower. A sale may result in a change in the entity (known
a» e "Loan Servieer") that eollecis aonthly payments due under the Note and this Secerity Instrument, Theee also way be one o
more changes of the Loan Servicer varelied o a sale of the Note, I there is o change ol the Loan Servicer, Horrower will be
given writien potice ol the change S accordanee with paragraph {4 above and applicable fas. The notice will saie the manie and
address of the new Loan Seevicer and (g gddress o which payments shoudd be made, The aotice will alse contain any othe
informataon required by applicable law.

20, Hazardous Substances, Borrower shall mob cse or permit the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Boemprer shall not do, nor allow anyone else 1 do, anything atfeviing te Propesty
that is in violation ol any Environmental Law, The preeading two sertences shali not apply io the presence, ese, of storage o the
Prapery of smatl quantities of Hazardous Snbstinees thavare generatly recognized o be appropriate 1o nurimal residential uses
and W nimensnee of the Property.

Borrower shall prompily give Lender writien notice of any, investigation, claim, demingd, lwsnit or other action by am
governnental or regolmory ugeney or privag, party involving the Property and any Hazardous Substwce ar Envirenmental Law
of which Borrower hos netual Knowledge. 1 Borrower Jearns, or s vorifidd by any govermmentat or regartatory aashiority, i aiy
eemoval or olher romedintion of any Hazacdous Substives affecting the Property is necessary, Horrower shiadb prongly take all
necessary remedinl netions in accordance with Environmental Law,

Ax used in Mis paragraph 20, "Hozardeus Substanees” are those substanees delined as toxie or hivzardous substinees by
Enviconmental Law and the foliowing sulstances: gasoling, kerosene, oter flammable or toxic petroleum: praducts, wxic ¢
pesticides and herbicides, volntile solvents, materinls containing asbestos or foreakichyde, and radiosctive materials, As ased i £,
this parngraph 20, "Environmental Law" means federsd Jaws and laws of the jursdiction where the Property is located tal refale g
to heattth, safety or ehvironmental proteetion.

NON-UNIFGRM COVENANTS. Borrower and Lender Further covenant and agree as foinws: ¥

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleratim IoHowing Bovrower's breach of ]
any covenamt or npreement in this Security Instriment thut not priov to acecleration pacder paragraph 17 unless
upplicable lnw provides otherwise), The notice shall specily: (a) the defanlt; (b) the action vequirsd o cuve the defimlt; 0)
w date, not less thin 30 days from the date the antice is given to Borrower, by which the defauts posi be cared; and td)
that failure to cure the defuvit on ur before the dute specified in the notice may resuit in aceelevation of ¢he sums secared
by this Secwrity Instrament, foreclosure by judicial proceeding and sale of the Property. The notice siatUfuether inform
Boreower nf the vight to reinstate after aceeleration and the vight to assert in the foreclosure procecding the nonsexistenee
of w defuult or any other defense of Borvower to aceelecation and foreclosure, 11 the defanlt is not cored on o before the
dite speeitied (n the notice, Letder, at its option, muy vequire immediate payment I fi) of 3l sums secured by this
Security Instrament without Turther demand and may foreelose this Seeurity Instrament by judicial proceeding, Lender
shalt be entitled to eollect alf expenses incurred i pursaing the remedies provided in this paragraph 21 including, but st
fimited to, reasonuble attorneys' fees il costs of title evidence,

22, Release.  Upon payment of alt sums seeured by this Seewrity Instrament, Lender shall release this Securily Instrument
without charge o Borrower, Borrower shall pay any rectrdation costs.

23, Waiver of Homestend. Borrower wuives all right of homestead exemphion in the Properly.
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