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‘whose address is 3454 N AVERS, CHICAGO, IL 60618

,("Borrower™). This Sccurity Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and existing/onder the laws of the State of New Jersey , and whose
nddress is 1 RONSON RD. ISELIN, NJ 08830

,("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty-Sev=ii Thoumand, One Hundred Fifty-Three and 00/100

Dollars (U.8. § 127,153.00 V. This debt is evidenced by Borrower's Note dated the same date as this Sceurity
Instrument ("Note"), which provides for monldy payments, with the full debt, if not paid earlier, due and payable on

March 1, 2024 . This Sezurny [nstrument secures to Lender: () the repayment of the debt evidenced by
the Nole, with interest, and all rencwals, extensions and moditications; {(b) the payment of all other sums, with interest, advanced
under paragraph § to protect the security of this Secur'ty |nstrument; and (c) the performance of Borrower's covenants and agreements
under this Sscurity Instrument and (ke Note. For this sursoese, Borrower does hereby morigage, grant and convey to Leander the
follrwing described property located in

COOK County, Hlinois:

LOT TWO (2) IN BLOCK FOUR (4) IN C.N.-JQUCH'S RESUBDIVISION OF
BLOCKS SEVEN (7) AND TEN {(10) IN KILLER* K., JONES SUBDIVISION*OF
THE NORTH HALF OF THE SQUTH WEST QUARTER OF SECTION TWENTY-THREE
{23) TOWNSHIP FORTY (40} NORTH, RANGE THIPWTEN {(13), EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JFLLINOQIS.

PIN #13-23-311-015-0000 *KILER K. JCMNEZS SUBDIVISION 24 5\

which has the address of 3454 N AVERS, CHICAGC, IL 60618

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
tents, royalties, mineral, oil and gas riphis and profits, water riglis and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shalt also be covered by this Security [nstrument.  All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER CQVYENANTS that Borrowsr is lnwfuily scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend gencrally the tide to the Property against all cluims and demands, subject to any encumbrances of record.
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_UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the debt
evidenced by the Noto and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Choarges,  Borrower shall include in ench monthly payment, together
with the principn! and Interest as set forth in the Not and any Inte chinrges, an installhment of any (n) laxes and special assessments
lovied ar ta be tevied against the Propetty, (b) lensehold paymenty o graund reats on the Peaperty, wud () premivms (or insursnce
required by Paragraph 4.

Each monthly installment for items (8}, (b) and (¢) shall equat one-twelfth of the annual wmounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach ilem shall be accunwtlated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

[f at any time the total of the payments held by Lender for items (a), (b) and (c), together wilh the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are cusrent, then Lender shall either refund the excess
over one-sixth of the ustimaled payments or credil the excess over one-sixth of the estimated paymenis o subsequent payments by
Borrower, al the option of Borrower. 1f the (otal of the payments made by Borrower for item (a), (b) or (c) is insufficient 10 pay
Lhc iier1 when due, then Borrower shall pay te Lender any amount necessary (0 make up the deficiency on or before the date the ilem

eoomes due,

As used in this Seeurity Instrument, "Sccretary® means the Seerctary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay a mortgnge insurance premium to the Secretary, cach monthly payment shall alse include
cither: (i} an installment of the annual mortgage insurance premium (o be paid by Lender to the Sccretary, or (ii) a monthiy charge
instead of & mortgare wsurance premium if this Security Instrument is held by the Secretary. Eath monthly installmem of the
mortgage insurance precaium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the Zaie the ful! annpual morigage insurance premium is duc to the Secretary, ot il this Security Instrument is held

by the Secretary, cach montaly charge shall be in an amount equal to one-twelfth of vne-half percent of the outstanding principal
balance due on the Noie.

If Borrower tenders t5 Lapser the full payment of all sums secured by this Security Instrurment, Borrower's account shall be
credited with the batance remaiaing for all instaliments for items (a), (b) and (¢) and any morigage insurance premium installment
that Lender has not become oblipied 4o pay to the Seeretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sufe of the Property or ils acquisition by Lender, Borrower’s account shall be eredited with any
balince remaining for all installments 7z items {a}, (b) and ().

3. Appilcation of Payments. Al pryments under Puragraphs | and 2 shall be npplied by Lender as follows:

First, to the mortgage insurance premiur. ¢ ¢ paid by Lender to the Secrctary or (o the monthly charge by the Sccretary instead

" -of the monthly morigage insurance premium:

Second, 1o any taxes, special assessments, icasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, tn iaierest due under the Note;

Fourth, to amortization of the principal of the Nz

Fifth, to tatc charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. toorswer shall insure all improvements on the Property, whether now in
existence or subscquently erccted, against any hazards, cisualiies and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ;ad fpr the periods that Lender requires.  Borrower shall also insure
all improvernents on the Property, whether now in existence o subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apjsroved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of; #iid,in a form acceptable to, Lender,

In ihe event of lass, Borrower shall give Lender immediate notice %/ mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and drezted to make payment for such loss directly (o Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurracs proceeds may be applicd by Lender, at its option,
cither (1) to the reduction of the indebtedness under the Note and this Securiv/-listrument, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) lo tie resiziation or repaic of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dite ol the monthly payments which are referred 1o
in Paragraph 2, or change the ampunt of such paymenis. Any cxeess insurance-proceeds over an amounl required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to v ontity legally entitled thereto.

In the event of foreclosire of this Security Instrument or other transfer of title to the Peoperty that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance palicies in force shall pass to incamechaser,

5. Occupancy, Frescrvatlon, Malntenance and Protection of the Property; Horroyver's Loan AppHleation; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence withia sixty days after the exccution of
this Security Instrument and shafl continue to occupy the Property as Barrower's principal resiceace for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrojver, or unless extenualing
circumstances zxist which are beyond Borrower's control. Borrower shall notisy Lenders ol any extenuatipg oircumstances. Borrower
shall not commit waste ot destray, damage or substantiatly change the Property or allow the Property to d<teriorate, reasonable wear
and 1ear excepicd. Lender may inspeet the property if the property is vacant or abandoned or the loan is i default.  Lender may
uike reasonable action to protect andd preserve such vacant or abandoned property. Borrower shall also be “a Cefault il Borrower,
during the loan application process, gave materially false or inaccurate intormation or statements o Lendes (o failed o provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but pot Hmitedis, representations
concerning Barrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
sha!l comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 10 the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Properly, Borrower shall pay all governmental or
nuinicipal churges, fines and lmpositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly
to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower inils 1o make thesc payments or ihe paymenis required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or o enforce laws or regulations}, then Lender may do and pay £»
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. w3

Any amounts disbursed by Lender under this Paragraph shalf become an additional debt of Borrower and be secured by misg;
Security lnstrument. These amounts shall bear interest from the date of disbursement, m the Note rate, and at the option of lhc;
Lender, shall be immedialely due and payable. e
' f.
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7. Condtemmntion.  The proceeds of wny award or cidim Tor damages, dlreet or congequenthnd, W conmecion with any
candemnation or other tnking of any par of the Property, or for conveyance it place of condemination, are hereby assigned and shall
be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nete and this Security Instrument.
Lender shall apply such procceds to the redustion of the indebtedness under the Note and this Security lustrument, first te any
detinquent amounis applied in ihe order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthty payments, which are referred to in Paragraph 2,
ar change the amount of such paymetts. Any excess proceeds over an amount required o pay all outstanding indebtedness under
the Note and this Security Insirument shall be paid to the entity legally entitled thereto.

8. Fess. Lender may collect fees and chiarges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

(n) Defanlt. Lender may, except as litaited by repulations issued by the Scecreiary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security {nstrument prior to or on
the duc date of the next monthly payment, or

(ii} Borrower defoults by fadling, for a period of thirty days, to perform any other obligations contained in this Sceurity
Tnstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Searetary, require immediate payment in full of all sutns secured by this Security Instrument if:

(i) Al or par of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrewer, and

(ii} The property is not occupicil by the purchaser or grantee as his or ber principal residence, or the purchaser or grantee
does so ocepy the Property, but his or her credit has noy been approved in sccordance with the requirements of the
Secrelary.

{£) No Walver. 7 cirenmstances occur that would permit Lender to requive immediate payment in full, but Leoader does
not require such payments, Leader does not waive its rights with respect to subsequent events.

() Regulntions of W™ Seerctary. In many circumstances regulations issued by the Seceretary will limit Lender’s rights
in the case of payment #lefpalls to require immediate payment in fuil and foreclose if not paid. This Security Instrument does
not authorize acceleration oo foreclgsure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. 2orrower agrees that should this Security Instrument and the nole secured thereby not be
eligible for insurance under the Mestional Housing Act within 60 days {rom the date hereof, Lender may, at its option and
notwithstanding anything in Paragiarh 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statemeni-of anv_nuthorized agent of the Seerctary dated snbsequent 1o 60 days from ihe date hereof,
declining o insure this Security Insinuitent and the note secured thereby, shall be decmed conclusive proof of such
inetigibility. Nowwithstanding the forugoiug, this option may not be exercised by Lender when the unavailability of
insuranze is solely duc (o Lender's failie to semit a4 morigage insurance premium to the secrelary.

10. Reinstatement. Borrower has o righ te be reinstated if Lender has required immediate payment in full becanse of
Borrower's failure to pay an amount due under 12 Mote or this Security Instrument. This right applies even afier foreclosure
procecdings are instituted. To reinstate the Security Instument, Borrewer shall tender in a lump sum alf amounts required to bring
Borrower’s account current including, to the extent they Zre nbligntions of Borrower under this Security Instrument, foreclosure costs
and ceasonable and customary attormeys® fees and expenses pionerly associated wilh the foreclosure proceeding, Upon reinstatement
by Boyrower, this Security mstrument and the obtligations thai it secures shall remain in effect as if Lender had not required immediale
payment in full. However, Lender is not required 1o permit/reisstatement if: (1) Lender has accepted reinstatement afier the
commencement of foreclosure proccedings within two years amediately preceding the commencement of a current foreclosure
proceeding, (1)) reinstatement will preclude foreclosure on different Zrovnds in the fulure, or (iii) reinsiatement will adversely affect
the priority of the licn created by this Security Instrument.

11, Borrower not Releaset); Forbearance by Lender not o8 Wairer, Exiension of the time of payment or modification of
amoartization of the sums secured by this Security Instrument granted by “erder to any successor in interest of Borrower shall nat
eperate to release the Hability of the original Borrower or Borrower's successor i interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay/nent or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the eoiginal Rorrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver o/ or preclode the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several LiabRity; Co-Signers The covenants and agreements of this Sccurity
Instrumen! shall bind and benefit the successors and assigns of Lender and Borrower /s«iicct to the provisions of Paragraph 2b).
Borrower's covenants and agreements shall be joint and several. Any Borrower whao ce-sigps this Security Instrument but does nol
execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and coavey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to ga/ the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, Jorbear or make any accommodations
with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent

13. Naotices. Any notice 10 Borrower provided for in this Security lnstrumemt shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed (o th: Property Address or any
other address Berrower designates by notice te Lender. Any notice to Lender shall be given by {irst crasetonil to Lender’s address
stated hereln or any address Lepder designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given te Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Insirument shall be gpoverned by Federal law and the iavw-of the jurisdiction
in which the Property is located. [n the event lhat any provision or clause of this Security Instrument or the Noie confTiets with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note are declared 1o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents te collect the rents and revenues and tiereby directs eich tenani of the Property 1o
pay the cenis lo Leader or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of iny covenant
or agretment in the Security Instrument, Borrower shall collect and receive all renls and revenues of the Property as irustee for thy
benefit of Lender and Borrower. This assignment of renls conpstitutes an absolute assignment and not an assignment for additiona -
security only, <

{3 Lem{er pives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for beneflts
of Lerder only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be cntitled 1o collect and receive afi”
of the rents of the Property; and (¢) cach tenant of the Property shiall pay alt rents due and uapaid ro Lender or Lender’s agent dir

Lender’s written demand to the tenant. .
Borrower hias not executed any prior assignment of the rents and has not and wili not pecform any act that would prevent Lender

from exercising ks rights under this Paragraph 16,

Lender shall not be required to enter upan, take control of or maiutain the Properly before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do 5o at any time there is a breach.  Any application of remts
shall not cure or walve any default or invalidate any other right or temedy of Lender. This assignment of rents of the Property shali
terminate when the debt secured by the Security Instrument is paid in full.
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. NON-UNIFORM COVENANTS, Boarrower and Lender {uvther covenant and agree as (ollows:
17. Foreclosure Procedure: Lender ot {ts option may requive immedlate payiierst dn Full of alf sums sceured by this

Security Instroment without further demand and may foreclose this Security Instrument by Judiclal proceeding. Lender shall
he entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not Ihnited

to, reasonable aftorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20, Riders to this Security Instrument. il one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend and supplement the
covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

- BY. SIGNING BELO, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

. executed by Borrower and reearded with it,

S &4
WRHNHY e s

é:‘ L A '/),._.-1 =
r »

. FNRIOUE LOPEZ

WITNESSES:

 §TATE GF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Nolary Public in and for said county and state do herchy certify that
ENRIQUE LOPEZ, BACHELOR

persanally known to me to be the same perscn(i) whose name(s) subscribed to the foregoing instrument, »py<ared before me this day
fiisoher, thap free and voluntary act,

in person, and acknowledged lha@ she, they) signed and delivered the said instrument as
for the uses and purposes therein $ét forth.
Given under my hand and official seal, this A A day  #m7 14{4&7 y /7.;:,//

My Commission expires:

TR ST o
3 o K e 2

TOBE L IDWARDS )
NOTAL WU SralE OF pinols  jNotary Public
i

§ i sy
This Tnsrement was preparcd by- MARGARETTEN & COMPANY, INC.
625 NORTH COURT &?A". TO
PALATINE, ILLINOTS 60067 MARGARETTEN
&

DOC. NO. Filed for Record in the Recorder's Office of "1 RONsQ RO ‘
- ISELIN, Ny 08830
County, IHlinois, on the day of
at o'clock m., znd duly recorded in Book of Page
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