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State of lllinols MORTGAGE 1317466641-703

THIS MORTGAGE ("Socurity Instrument") is given on  FEBRUARY 18, 1994 . The morigegor s
JOHN A. PETRUNGARO, JR. AND EDITH PETRUNGARQO, HUSBAND AND

WIFE

whose address is | 1318 AVERUE H,
{"Borrower"),

CHICAGO, L &SCER17
This Security Instrume’t ‘s given to STANDARD FEDERAL SAVINGS

ASSOCIATION
which s organized and cxisting vndor the lswsof THE UNITED STATES , and
whose eddress is 481 N. ~PEDERICK AVENUE,

(" Lender"),

GA | THERSBURG, MD. 20878-8481
Borrowsr owes Lender the principal suns of

FORTY THREE THOUSAND T7%wO HUNDRED EIGHTY TWO AND NO/100---
Dollars (US. $ 43,282 .00 ). This debt is evidenced by Borrower's nole datod the same dale as this

Securily Instrument (“Note"), which pro'ides for monthly psyments, with the full debt, if not paid earlier, due and
payabie on  MARCH 1, 2024 , This Securily [nstrument secures lo Lender: {a) the repayment of the
dobt evidenced by the Note, with intereet, and-a'i“ronowals, exitmsions and modifications; (b) the paymeni of all other
sums, wilh inleres!, advonced under paregraph £ 5 proloct the security ol this Security I[nsirument; and {c) the
performance ol Borrower's covenanls snd agrsemoits undor this Security Insirument and the Note. For this purpose,
Borrower does hereby morigage, granl and convey o Lender the following described property located ip

COooK County, Ulinois:

LOT 667 (EXCEPT SOUTH 12.5 FEET THERrZF} AND THE SOUTH 17.5 FEET OF
LOT 668 IN F.J. LEWIS‘ SOUTHEASTERN DEVZiOPMENT, BEING A SUBDIVISION
IN THE WEST 1/2 AND IN THE NORTHEAST 1/4 & SECTION 17, AND THE
SOUTHEAST 1/4 OF SECTION 18, ALL IN TOWNSHLIR 37 NOARTH, RANGE 15, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

//j:'/v’,ﬁff Alo=17- 228 -0
(¥

CHICAGO,

which has the sddress of 113718 AVENUE H, - -
: )(Slrnl) {City) ‘ 7 0 O
1llinois 60617 "Propertly Address"); - {
T
= 2

(ZIP Code)

TOGETHER WITH all the impravements now or herealter erocted on the property, and all essements, rights,
appurlenances, renls, royalties, minoral, oil and gas rights and prolils, waler rights and siock and all fixiures now or
herealter o part of the property. All replacements and additions ghall also be covered by this Security Instrumonl. All of
the forogoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will deland generally the title to the Property sgainst sll claims and demands, subject to any

encumbrances of record.
1. Payment o! Principal, Interest and Lato Charge. Borrower shall pay when due the principal of, and intereal
on, the debt evidenced by the Note and late charges duo under the Nate.
2, Monthly Payments of Taxes, Insuranvo and Other Charges, Borrower shall include in eech monthly

payment, together with the principal and inferest as sct forth in the Noia and any lale charges, an installmont of any (a)
taxes and special assessments levied or to be levied against ihe Properly, {b) leasehold payments or ground reants on tho
Property, and (c) premiums for insurance required by paragraph 4. - é ﬁ
- '7) T,
H\\ Oy
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Esch monthly iM!lUnNQE)E)II\CGI AlLunfG'!Q‘R!¥ annual mounts, ax reasonabiy

entimated by Lesnder, plur an smouni sullicient to maintain an additions! belance ol nol more then one-siuih of lhe
entimnied smounts. The lull anaus) amount lor esch item shelf be sccumulated by Lender within a period ending one month
belore sn item would become dslinquont, Lender shall hold the amounis collected in irust to pay lHems (a), {b) and (¢)

befors they become delinguent.
1f st any time the total of the paymants held by Lender for ilams (a), {b) snd (c), together with the future moathly

payments lor such items payebie lo Lender prior to the due dates of such ilems, exceads by more than one-sixth the
valimaled smount of peyments required 10 pay such itoms when due, and if payments on the Nole are current, thon Lender
shall either refund the sxcess crer ono-sixth of the entimated paymenis or credit the excess over one-sixth of the estimated
yments to subsequent payments by Borrowor, st the option of Borrowar, [{ the totai of the paymenis made by Bocrower

or item (), (b} or () is insufficient io pay the itemn whon due, lhen Borrower shail pay ta Londer any amouni necesssry
to meke up the deficiency on or belore the date the item becomes due.

As used in this Security lastrument, “Secrelury” means the Secrotary of Housing and Urban Development oc his or her
designoe. In any year in which the Lesder must pay & mortgage insurance premium o the Secretary, sach monthly

ymant shail aiso include either: {i} an insinllmant of the annual mortgage insurance premium 10 be paid by Lender to the

Euumy, or (ii) » menthly charge instead of n morigage insurance premium if this Securily Instrument is hald by the
Secretury. Fach monthly instaliment of the morigoge insurance premium shall be in an amoun! sulficient 1o accumuiale the
full annual morign‘g: insurance premium with Lendor ono month prior to the date the !ull annua) morigage insurance
premium is due to Secretary, or il this Securily Inatrument is hali by the Sscretsry, each monihly charge shail be in an
amouni equal to one-{wei{th of cne-hall percent ol the outstanding principal balance dus on the Note.

1t Borrower tendets to Lender the full payment of all suma secured by this Security lnsirumeni, Borrower's sccount
shail be credited with the balance remaining lor sl instaliments fcr items {a), {b) {c) snd any morigage insurance
premium installmsnt that Lendor hus not becom: obligated ic pay to the Secretery, and Lender shall promptly refund any
mucens funds 1o "sorrower, Immediataly prior lo » {foreciosure sals ol lhe Properly or its scquigilion by Lender, Borrower's
asccount whall be ciwdited with ony balance remaining for all installmonts for iforua (a), (b} and {e).

3. Applicatiun_af Pryments. All payments undor paragraphs | and 2 shall be appliod by Londor as jollown:

First, to the midripage insurance premivm io be paid by Lender to the Secretery or to the monlhiy charge by the
Secretary instead of \ie ‘mpathiy mortgage insurance promium;

Sscond , 10 any tuxer, coecini assessmonis, iessehold paymenis or ground rents, and fire, flood and other hszard
inSurance premiums, ag redulrerd;

Third, to interest due undar ‘e Note;

Fourth, to amortization ol ‘ne principal of the Nole,

Fifth, tc late charges due und~i the Note.
4. Fire, Flood and Other Hooard Insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsoquently elecie’, sgainst any hazards, casualties, end contingencies, including fire, for which
Londer requires insurance. This insurarice shail be maintainad in lhe amounts and lor the periods that Lendar requiree.
usntly erscled, agsinst

Borrower shall also ingure all improvement. ou the Pro:ar!y, whelher now in exisience or subseq
1} insurance shall be cacried with companies approved by Lender,

loss by floods 1o the extent required by ths Secretary.
The insurance policies and eny renewals shaii o held by Lender and shall include loss payable ciauses in favor of, and in s

form accepiable tc, Lendor,

In the event of loas, Barrower shall give Lencor immodiate nolice by mail. Londer may moko proofl of lowe If nol mede
rrom tly by Borrower. Each insurance compaay celzzcned is hernby nuthorized and directed o make puyment for puch
ops Sirocuy to Lendor, insioad of to Borrower ond t> Londer inlly. All or any pari of the insurance procseds may be
applied by Lender, st its option, either (8} to the resucion ol the indobtednses under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in peregraph 3, and then to prepaymenl of principal, or {(b)
1o ihe restoration or repair of the damaged Property. Any rpplication of the proceeds fo the principal shall not sxtend or
poctpone the due dale of the monthly payments which sre-srissred o in paragraph 2, or change the amouni of such
payments. Any excees insurance proceeds over an amount requires ‘o pay all outstanding indebledness under 1he Note and
this Securily Indtrument shall be paid to the ealily legolly enlitiod thureto,

In the event of foreclosure of this Securily Instrument or other tracsier of title lo the Property that extinguishos the
indebladness, all right, lille and interest of Barrower in and lo insurance pelicies in force shall pass {o the purchaser.

5. Occupancy, Freservation, Maintenance and Protection-ui tho Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Bcirower’s principz! residence wilhin sixty days
after the execution of this Security lnsirument and shall continue tn occupy ' the Ploperty as Borrower’s principal residence
for at least one year afler the date of occupancy, unless the Secretary detrirines this requiroment will cause unduc
hardship for Borrower, or unless sxtepuating circumstances exist which are bsycnd Borrower's conirol. Borrower shall

notily Lenders of any extenualing circumstances.
rower shall not commit waste or d”‘m{; damage or substiantially change 1'.5-Droperiy or allow the Properly to
deteriorate, reasonable wear and toar excepted. nder may inspect tho Property if ths Properly is vacent or abandoned or
the loan is in default. Lender may teke romsonable action to protect and preserve nuch vacant or abandoned properly.
Borrower shall also be in delsull if Borrower, during the loan application procass, gave milorially false or inaccurafe
information or slatements to Lender (or lailed to provide Londer with any malerial informalics) i conneclion with the loan
evidencod by the Note, including, but not limiled to, represeniations concerning Borrower's otovrarcv of the Property aga

principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions ci ‘tas lease, If Borrower
acquires fee title fo the Properiy, the leasehold and {oe title shall not ba morged unless Lender agrees to the merger in

governmental or municipal charges, lines and impositions that are not included in paragroph 2. Borrower shell pay these
der's

abligetions on time directly to tha entity which is owed the payment. If feilure to pay would advorsely sffect
interest in the Properly, upcn Londer’s roquest Borrower shall promptly {uranish 1o Lender receipts evidencing these

payments.
If Borrower fails to moke lhose payments or tho paymenis required by paregraph 2, or fails to porform sny other
nstrument, or there is a logal proconding thet msy significantly

cevenants and agroemenis conisined in this Security
hig in the Property (such as a proceeding in bankruptcy, for condomnation or {o enforce [aws or

alfect Lender's ri
f.ondar may do and pay whalever is nocessary ‘o protect the value of the Property and Lendor's rights in

regulations), thon
the Property, including paymen! of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! dobt of Borrower nnd be secured by
this Security Instrumeni. These smounts shall bear intersst from the daie of disbursement, at the Note rate, and at the

option of Lendar, shall be immediately due and payable.
7. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for comveyance in place of condemnation, are hereby aswigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Lender shall apply such proceeds to the reduclion of the indebiedness under the Note and this
Security Instrumenlt, lirst to any delinquont amounts applied in the order provided in paragraph 3, and thon fo prepsyment
ol principal. Any application of the procecds to the principal shall not extend or posipone the dus date of tEa monthly
payments, which are referred to in parsgraph 2, or change the amount of such payments. Any excess procesds over an
amount required {o pay alf cutstanding indebledness under tho Neote and this Security Instrument shaill be paid {o the entlity

legally entitled thereto.

writing.
6. Charges to Barrower and Protection of Lender’s Rights in tho Property. Borrowar shafll pay aff

Security Insirument.
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9. Grounds for Acceleration of Debt,
{n} Defuult. Londer may, excapt as limitod by regulations iswued Ly the Secretary in the cass of payment

delaulls, require immaodinte payment in full of &l] sums secured by this Security Instrument if:
(i) Borrower defaulls by feiling to pay in full any monthly payment required by thiz Security Instrument prior

to or on the due date cof tho next monthly paymoent, or
(ii) Borrowser defaults by lailing, for a poriod of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sals Without Credit Approval. Lender shall, if permitied by applizable law and wiih the peior approval of
the Secretary, roquire immediate paymeni in full of all the sume secursd by this Security instrument if:

{i) All or part of Lhe Proporty or n bonsficial interest in » Irust owning all or partl of the Property, s sold or
other wise transierred (sther than by devise or descent) by ths Borrownr, and

(ii) The Froperty is not occupied by the purchaser or granies as his or her principal rosidence, or tha purchaser or
grentee does so occupy the Property, but his or her crodit has not been spproved in mcoordance with the

requiremenis of the Secretfary.
(e} No Waivor. if circumstancos occur hat would permit Lendor to require immodiate payment in full, but

Lender doos not require such payments, Londer does not waive ils rights with rospact to subesquani events,

{d) Regulstions of HU ) Secretary. In many circumsionces regulations jssund by the Sooretary will lmil
Londer’s rights, in the caso of payment defsulls, to require immedisie payment in full snd forsciose if not paid.
This Security Instrument doos not suthorize scceleration or foreclooure if nol permitted by regulations of ihe
Secretlarv,

{e} M/ rtyage Not Iasured. Borrower agroos that ahould this Security Insirument ond the Note sscured thereby
not be eligible for insurance undor the National Housing Act within S0 DAYS from the date herecl,
Londer may at ils oplion and notwithstanding enything in parangraph 9, requirs immndiate paymenl in full of all
sumy mocur(d v this Security Inatrumant. A wrillon statemont of any authorized asgont of the Secrsiary dated
rubsequent to S0 DAYS from the dafe hereof, declining {o insure this Securily [nstrumant and the Note
securod thereoy, ~aull be doomed conclusive proof of such ineligibility. Notwithslanding the loregoing, this oplion
may not be exerc.eu hy Lendor when the unavoilebilily of insurance is solely duc to Lordaer’s failure to ramit a
morigage irsurance preinium lo the Secretary.

10. Reinsiatement. Boriover has a right lo be reinstated il Lender has required immediale payment in {ull because
ol Borrower's Isilure to psy =i amounl dus under tho Note or this Security Instrumeni. This right applies even afler
foreclosure proceedings are inwlitul’d.) To rainatate the Socurily Instrumont, Borrower sholl tondor in 2 lump sum sl
amounts required to bring Borrower's~arcoun! current including, lo the extent they are obligations of Barrower under lhis
Security Insirument, foreciosure costs and riusonable and cuslomsry ntlorney’s foes ond exponses properly associated with
the foreclosure procesding. Upon reinstatement by Borrower, this Securily Instrument and the obligations lhat it mecures
shell remain in efiect as il Lender had not ixyrived immaediate payment in full. However, Lender is not required to permit
roinstatement if: (i) Lender has accepted reinsfiioment after the commancement ol foreclosure proceedings within iwo
yeurs immediately preceding the commencemert f a current foreclosure proceeding, (ii} reinstatement will preclude
foreclosure on diflerent grounds in the fulure, or (i} rainstatement will adversely aflect the priority of lhe lien croaled by
this Security Insirument.

1i. Borrower Not Relexsed; Forboarance By /‘Lender Not a Waiver, Extension of the time aof paymeni or
modification ol amorlization of the sums secured by this Securily I[nstrument graniod by Londer to any successor in
interest of Borrower shall not operate to relense the liability ol lhe original Borrower or Borrower's successor in inlerest.
Lender shall not be required to commonce proceedings ageinry any successor in inleresi or refuse to eitend time for
puyment or otherwise modily amortization of the sums secured by this Security Inslrument by reason of any demand made
by the original Borrower or Borrower's successors in intorest. ‘Any forboarance by Lender in exercising any right or
remedy shall not be s waiver of or preclude Lhe exercise of any right ¢ ramedy,

12. Successors and Assigns Bound; Jeint and Several Lisbillty; Co-Signass. The covensnts and agreements of
this Security Instrument shall bind and benelit the successors nnd ansigns of Lander and Borrower, subjeci to the provisions
of paragrapk 9.b. Borrower's covenants and agreements shall be joint and scvers.. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) ig co-signing this Securily 1:=iriment only to morigage, grant and convey
that Borrower’s mterest in the Property bnder the lorms of this Security [nstrarisut; (b) i# not personally obligated to pay
the sums secured by this Security Instrumenl; and (c} agrees that Lender and.ani’other Horrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Securii Instrument or the Note without that
Borrower'’s consent.

13. Noticos, Any natice to Dorrower provided for in this Socurity Insirument shai be given by dolivoring it or by
moiling it by firat class mail unloss appliceble law roquires use of onother method. Tha notice sholl be direcied to the
Properly Address or any olher address Borrower designates by notice lo Lendor, Any notize tc Lender shall be given by
firut clags mail to Lender's addross statod horein or any address Lendor dosignates by nclics’ o Borrower. Any nolice
provided for in this Security Instrument shall be doomed to have boer givon to Borrower or Lendoer ‘when given as provided

in this paragraph.

14. Governing Law; Sovorability. This Security Instrument shall be governed by Fedorai ‘ew and the law of the
jurisdiction in which the Properly iz located, In the event that any provision or clause ol this Securiiy instrument or the
Note conflicts wilh spplicuble lnw, such vonflict whalf not sffect othor proviwionw of this Socurily lamizument or the Note
which can be given efloct without the conilicting provision, To this ond the provisions of this Security Instrumant snd the
Note are declarod to be severable.

15. Berrower's Copy. Borrower shall be given one conformod copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ironslers to Lender all the rents and revenues of the
Proporty. Borrower authorizes Lender or Lender’s agents to collect tho rents and revenues and hereby directs each tenant
of the Property to pay the rents lo Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
broech of any covenanl or agroemont in the Socurily Instrument, Borrower shall eollect and receive all reats and revenues
of the Properly as trustee lor tho benelit of Lender and Borrower. This assignment of rents constitutes an absolule

assignment and not an assignmeni lor additional security ealy.
If Lendor gives notice of breach to Borrower: {a) ail rents roceived by Borrower shall be hald by Borrower as trustee

for benelit of Lender anly, to be appliod 1o the sums secured by the Securily Instrumeni: (b) Lender shall be entitled o
collect and receive all of the rents of the Properly; and (¢) sach tenant of tho Property shall pay all rents due and unpeid to

Lender or Lender's sgent on Lander's writlen demsand to the tenant.
Borrower has not execuled any prior assignmont ol the rents sad has nat and will not perform any act that would

provent Lender from excrcising its rights under this parsgraph 16.
Lender shall not be roquired lo enlar upon, take contral of or maintain the Properly before or alter giving notice of

breach to Borrower. Howover, Londer or a judicially appointed recoiver may do so st any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure f#'rocodure. If Lendor requires immediafe payrment in full undor Parsgraph 9, lLeandsr
may invoke the powor ol sale and any other remoedios permitled by spplicable law, Lendor shall be entitled to
collect all expenses incurred in pursuing the remeodios provided in ihis Paragraph 17, including, but not
limited o, reasonzble atforney'’s foes and costx of tilla evidence. Londor at il option may require immadiate
payment in full of all sums soecurod by this Security Instrument without further demand and may foreclose

this Security Instrumant by judicial proceeding.
18. Neleasa. Upon puyment of sl wums wecurod by this Sequrity Insirumen!, Lender chall release this Seaurily

Instrument without charge to Borrower. Borrower shall pay any recordaiion cosls,

19. Waiver of Homestead. Borrower waivos all right of homestesd esemption in the Property.

20. Riders to this Security Instrumaeni. If one or more riders sre oxecuted by Borrowsr and recorded logether
with this Security Instrument, the covensnim and ngresmenle of aich ruch rider shall be Incorporated into and shall amoend
und wupplemen| the covenants and agreemenis of this Security Instrument ne if the ridor{s} wore & part ol this Security
Instrument, [Check spplicable bax(ew}]

Condominium Rider [[] Graduated Payment Ridor [[1 Growing Equily Rider
Planned Unit Pevelopment Rider
Other (Specify)

BY SIGNIM 3 BELOW, Borrower accepts and agrees to the lorms conlainnd in this Security Instrument and in eny
rider(x) execuled by ‘Borrower and recorded with it.

Witneeses: . }
4 ..“ Y 7
e o T ) 7
’;} “? " = "/J{ - ] /<j:'~ / . ,..(-" {Senl)
e s ol e e i e - ._......_A - e e
R / HN A. PE HWE JR. Borrower
< -

et

'y_i_gt,;rd(/ Q&::z"\f T S, et {Seal)

EDITH PETRUNGARD U Borrower
(Seal)
Borrower
g (Seal}
Borrower
STATE OF ILLINOIS, C/C/ZPL Cornty ss:
o L
1 ’{“‘/V\'&Qta&%\w“& , 8 Notiry lublic in and for said county and state do

hefobj:' certify that
JOHN A. PETRUNGARO, JR. AND EDITH PETRUNGARO

personally known 1o me to be the same person(s) whose name{s) subscribed {o the '& wgring instrument, appeared belore
me this dzy in person, and acknowledged that he/she/they signed and delivered the waid instrument as histhor/their free

snd volunisry act, for the uses and purposes therein set ‘.éiih'
’ ‘E/( ";hy of /1(,'_/(__}?4/(,0 /(;; /(—f.?'(/
o ) T — /}

- YD NS b S T Y P \ ) S
My Commisgion expires: o T2 - .
7 ’ { /- ( cfw/ﬂﬁ’g{& (S

Notary Public

Given undor my hand and olficial seal, this

b B N e Y |

“OFFICIAL SEAL" |

This lnstrument was prepared by: § CANDIGE 3. QABRY, Notary Publle
1 Btaie of IHinois

& My lammission Expires 4/23/94 4

e
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