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'MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) is given on  February 7, 1984
BANK OF RAVENSWOOD AS TRUSTEE UNDER TRUST
ASREEMENT DATED JANUARY 1, 1985 AND KNOWN AS TRUST NO. 25-8811.

. The mortgagor is

RECORDING  J31.00

_ HAIL 2.50
B P41EI742
("Borrower"). This Secarity Instrument is given to  AEVERE NORTOAGE LTD. ! \
which is organized and existing uder the laws of  tha State of Illinois » and whose address is
95 REVERE DR. SUITE F WCATHBROOK, IL 80082
(*Lender”). Borrower owes Leader the nrincipal sum of One Hundred Forty-Three Thousand and
NO/100 c--rruccmnecm o m e mm———

D B G, Dollars (USS$ 143,000.00 ).
This debt is evidenced by Borrower's ncie dated the same date as this Security Instrument ("Notc™), which provides for

monthly payments, with the fuil debt, if not pait! earlier, due and payable on March t, 2009 . This Security
Instrument secures tao Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) (be payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumer ¢; 757 (¢} the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For Uis-purpose, Borrower does hercby mortgage, grant and convey Lo
Lender the following described property located in CCLOK County, Iltincis:

LOT 10 IN DAK HILL RESUBDIVISION #1, A T¢GUBDIVISION OF OAK HILL
SUBDIVISION, IN PART OF THE NDATHWEST OURP(ZR OF SECTION 23, TOWNSHIP
42, NORTH., RANBE 12 EAST OF THE THIRD PRINGI-/L MERIDINA, ACCORDING

TO THE PLAT THEREOF RECORDED MARCR 16, 1933 .S DOCUMENT 26532993, IN
.CODK COUNTY, ILLINOIS. .
’ < NATIONAL B8ANK AND
%;?%MPANV OF CHIC/ GO,
‘AS SUCCESSOR ¥O FIRST CHIZAGO
TRUST COMPANY OF ILLINCHS.
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First Chicago Trust Company ot Fincis is the
Succassor Trusiea 1o First Chicago Dark. of
Ravanswood, {ormiarly known us Baik of Ravenswood
and all refuronces within this docoment 1¢” Bank

of Ravenswood shall be duemed to mear. Firit
Ghicogo-Frusr-Gomparmy—ot-Jllinois. dmerics /
Matioaad Lol pand Trest Com "‘"'"{

s‘-‘f ady .‘:p.J o- -

94 FEB 22

which has the address of 4312 HAMMERSMITH
Streol)
("Property Address™);

GLENVIEW

{Cny}
Nlinois 60025

{Ap Codel

TOGETHER WITH all the improvements now or hercafier crecled on the property, and all casements,

appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord.

Borrower warrants and will defend generally the tile to the Praperty against all claims and demauds, subject tn any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynvent of Princips] and Interest; Prepayment and Late Charges. Borrower shaill promptly pay when duc the
principat of and interest on the debt evidenced by the Note und any prepayment and lute chaiges due under the Naote.

2. Funds for Taxes and Inswranes, Subject 1o applicablo Jaw or 1o u wrilten whiver by Lender, Borrower shall pay 1o
Londer on the day monthly paymonts are due undor thes Notc, until the Noto is pald In full, 1w sum ("Funds®) for: (a} yeurly
taxes and assessments which may mitaln priotily over this Security Instrumont as & lion on the Property; (h) yeurly fecascheld
puyments or ground ronts on the Property, IF any; (¢) yeurly hazard or proporty lnsurance promiums; (d} yeorly flaad
insurunce premiums, il iny; (v} yoarly morignge iasursnce promiums, {f anys and (f) any sums poyable fy Borrower 1o
Lender, In aceordance with the provisluns of parugraph 8, In liew of the puyment of mortgage Insumnee premivms, Those
ftems ure called "Bscrow {tems.” lLender may, at any time, coliect and hold Funds in an amount not Lo exceed the magimoam
amount & lender for u federaily related mortgage Inon may require for Borrower's cscrow account under the federal Reud
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 ef seq. ("RESPA"), unless
another law that applies (o the Funds sets o lesser amount. 1f so, Lender may, at any time, colleet and hold Funds in an
umount not to exceed the lesser amount, Lender may estimata the amount of Funds due on the basis of current duta and
reasonzble estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lraaer, if Lender is such en institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow-items. Lender may not charge Boyrower for holding and applying the Fundy, annually unalyzing the escruw
account, or veriying the Escrow Items, unleas Lender poys Borrower interest on the Funds snd applicable law permits
Lender to make <uck. » charge. However, Lender may require Borrower to pay & one-tme chargo for un independent real
estate tax reporting Jerv.co used by Lender in connection with this Joan, unless applicadle law provides otherwisc. Uniess
an agreement is modo v applicable luw requires intercat o be pald, Lender shall no» be required to pay Borrower uny
intercat or carmings on i3 Zueds. Borrower and Londer muy sgree in writing, howevee, that intarest shall he paid on the
Funds. Lender shall give 10 For ower, without charge, an annua! accounting of the Funds, showing credits ond debits Lo the
Funds and the purpose for whi:ii cach debit to the Funds was made. The Funds are pledged as additional security lor ull
sums secured by this Sccurity Instrusaent.

If the Funds held by Lender exceen the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordanscwith the requirements of npplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the “mount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payi=iris; at Lender's sole discretion.

Upon peyment in full of all sums secured by this Lecurity Instrument, Lender shail promptly refund te Borrower any
Funds held by Lender. If, under paragraph 21, Leace shall acquire or sell the Property, Lender, priot Lo the acquisition or
sule of the Property, shall apply any Funds held by Lendor a: the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provdes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charjes due under the Note; second, to amounts payable under
paragruph 2; third, 1o interest due; fourth, to principal due; and lasi, 17 2ny late charges duc under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges {ines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leaschold pay nents or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not pain that-manner, Jorrower shall pay them on time
directly to the person owed paymont. Borrower shall promptly furnish 1o Leider all nutices of gmounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall proiipty furiish to Lender receipts evidencing
the payments.

Borrawer shall prompily discharge any lien which kas priority over this Security inrirur.ent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Hlen in a manner acceptable 4 Lenuer; (b) contests in good fajth
the lien by, or defends against enforcement of the lien in, legal proccedings which in the L=2nder's opinion operate to
prevent the enforcement of the lien, or () securcs from the holder of the lien un agru~.nent satisfactory to Lender
subordinating the lien to Lhis Security Instrument. 1f Lender determines that any part of the Fropeny is subject 1o u licn
which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identi®ig «ne jien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or iwerealier crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other heze s, including
floods or flooding, for which Lender requives insurance. This insurance shal} be maintained in the amounis und for the
periods that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject 1o
Lender's approval which shall not be unreusonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s aption, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restocation or repair is not economically feasible or Loender's security would be Jessened, the insurance proceeds shall be
applied toe the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

MTG2LGL Form 3014 /8¢ (page 2 of 5 pagos)
Revised Daie 8/23/93

94181942




UNOFFICIAL COPY




RPN T ot s,
gARE SR

"UNOFFICIAL COPY & s

Unless Lender and Borrowoer otherwize ngres in writing, any application of proceeds to principal shall not extend or postpone the
due dute of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. IT under paregraph 21
the Pruperty Is acquired by Lender, Borrawer's right to nny Insurunce policios und proceeds resalting from damuge 10 the Propeny
prioc to Lhe acquisition shall pass te Londer to the exient of the sumn secured by this Secority Jnstrumons immediately prior 1o the
aequisition,

6. Occupancy, Preservation, Malutonance and Protection of the Property; Borrower's Loan Application; Loascholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty doys after the exccution of this Security
Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least onc year after the date of
occupancy, unless Lender otherwiss ugreea in wriling, which consont shall not be unreasonably withheld, or unless extenuading
circumstances exist which aro beyond Borrower’s control. Borrewer shall not deatroy, damage or impair the Property, sllow the
Property o deleriornte, or commit weste on the Property. Borrower shall be in defuult if any forftiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good feith judgment could result in forfeiture of the Propenty or othenvise
materially impair the lien created by this Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a defuult und
reinstale, as provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling thut, in Lender's gond faith
determination, prectudes forfeiture of the Borrower's interest in the Properly or othor materinl impuirment of the lien created by
this Security Instrument or Lendor’s security intorost. Borrower shall ubo be In defuult if Borrower, during the loan application
process, guve marsnially folse or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conniction with the loan cvidenced by the Mote, including, but not limited to, ropresentations concerning Borrawar's
cccupaney of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with uil the
provisions of the lease. 1 Borrower acquires fee title to the Froperty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writin g,

7. Protection of Lendes s ' Qithis in the Property, If Borruwer fails to perform the covenants snd ugreemenis contuined in this
Security Instrument, or there iz pegl procecding thet may significantly affect Lender's rights in the Property (such as u proceeding
in bankruptcy, probate, for conderngiion or forfciture or to enforco laws or regulations), then Lender may do and pay for whitever
is necessary to proteet the value of $s2 Propenty and Lender's rights in the Progierly. Lender’s actions may include paying uny sums
secured by a lien which has priority over 2iis Security Instrument, sppearing {n couri, paying resasonable attorneys’ fees and entering
on the Property to make repairs. Although/Liader may take eotion under this paragraph 7, Lender does not have wo do so.

Any nmounts disbursed by Londer under thiz-paragraph 7 shall become additional deht of Borrower secured by this Security
Instrument. Unless Borrower and Lender agise t¢ other terms of payment, thesc amounts shalf bear interest from the dnte of
disbursement at the Note rate and shali be payabis, #ivh intorest, upon notice from Lender to Borrower requesting peyment.

8. Mortgege Insurance. If Lender required worgnge insurance us a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums requirec te/maintain the mongage insurance in effect. 1, for any season, the mortgage
insurance coverage required by Lender lapses ar ceasis to be in effect, Borrower shall pay the premiums required to obtain
coverage substanlially equivalent to the mortgage insurance rieviously in effect, at @ cost substantially equivalent to the cost to
Borrower of the morigage insurance previously in cffect, (ro11 an alternatc morigage insurer approved by Lender. If subsiantially
equivalent morignge insurance coverage is not available, Borrower shell pay to Lender each month a sum equal to one-twelith of the
yearly mortgage insurance premium being paid by Borrower when 1k fusurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of moarege insurance. Loss reserve paymenls may no longer be
required, ot the option of Lender, if monigage insurance coverage (in the atoint and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availuble and is obtained! Borrower shall pay the promiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirerz.t for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon ang.fusrections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for t/w ispection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or/corsequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condrs ination, are hereby assigned and shali
be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prcperty in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the turs “coured by this Security
Instrument imamediately before the taking, unless Borrower and Lender otherwise agree in writing, the suris sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toril amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately bofors-the taking, Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valie of the Property
immediatety before the taking is less than the amouni of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agreo in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notico by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender withip 30 days after the date the noetice is given, Lender is
authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification of
amortization o the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not
operate Lo release the liability of the originai Borrower or Borrower's successors in interest. Lender shall not be required to
commenec procecdings against any successor in interest or refuse to extend Lime for paymont or otherwise modify amortization of the
sums secuted by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Leader In cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.
MTGILGL ) Form 3014 9/60 {page 3 of 5 pages) .
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements of this Securily
Instrument shall bind and henefit the suceessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowoer's covennnts and agreements ahall be joint and severs). Any Borrower whe co-signs this Security Insteument but does st
execute the Note: (a) is co-signing this Securlty {nstrument only to morgnge, gront and convey thal Borrower's interest in 1he
Property under the 1erms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Scourily
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeur or make any
accommodations with regard jo the terms of this Security Instrument or the Note without that Barrower's consenl.

13. Lonn Charges, If the ioan secured by this Security Instrument is subject to o low which scis maximum loan charges, and
thut law is finuily interpreted so that the interest or other Joan charges collectad oy to be collected in connection with the torn
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessury to reduce the charge (o the
permitted limit; and (b) any sums already collected from Bamrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as s partint prepayment withoul any prepayment charge
under the Note.

14. Notices. Any norice 10 Borrower provided for in this Security Instrument shait be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed t¢ the Property Address or any
other address Borrower designdtes by notico 1o Lender, Any notice 1o Lender shall be given by (irst cluss mail to Lender's address
stated herein or ey vther address Lender designates by notico to Borrower. Any notice provided lor in this Securlty Instrumment
shall be deemed to have been | jven 1o Borcower or Lendir when given as provided in this paragraph.

15. Governing Law: Severability. This Security [nstrument shall be governed by federal Jaw and the law of the jurisdiction in
which the Property 18 lozar2d. In the event that any provision or clause of this Security Instrument or the Note conficts with
upplicatrle law, such conZilctahnll not alfect other pravisions of this Socurity Instrumant or the Note which can be given effect
without the conflicting provision To thin snd the pravisiona of this Socurity Instrament and the Nuto are decirred to be sovorable,

16. Borrower’s Copy. Borrovier taall bo given onc conformed copy of the Nute and of this Socurlty [nstrumesnt.

t7. Transfer of the Property o a Beneficial Interest In Borrower. 1f all or any part of the Property or any (nterest in it is sold
or transferred (or if a beneficial insz.est in Borrower is sold or transferred and Borrower is not 4 natural peison) without Lendor’s
prior written consent, Lender may, al/its ontion, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not e exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall rive Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is delivered or nailed within which Berrower must pay all sums secured by this Scourity
Instrument. If Bosrower fails to pay these sums prior ¢4 the expiration ol this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or dersar d on Borrower.,

18. Borruvwer’s Right to Reinstate. If Borrower mecets Certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any tinic prior ta th: carier oft {n) 5 doys {or such other period us applicable law may
epecify for reinstatement) before sule of the Property pursusnt i 67y power of sale contained In this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those condit'ors ure that Borrawer: (a) pays Lender all sums which then
waild be due under this Sccurity Instrument and the Note as if no adcelcration had occurred; {b) cures any defaull of any other
covenarnts or agreements; (c) pays all expenses incurred in enforcing Yais Security Instrument, including, but not limited 1o,
rensonable attorneys’ fecs; and (d) tukes such action as Lender may reasorab’y require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay (kG sums secured by this Security Instrumnent shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ani tho obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstste shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pardal interest in the Now ftos2ther with this Sccurfly Instrument)
may be sold one or more times without prior notice to Borrower., A sale may resuft in a changs in the entity {(known as the “Loan
Servicer") that collects monthly payments duc under the Note and this Security Instrument. Thesc also may be one or more
changes of the Loan Servicer unrelated to a sule of the Note. If there i3 a change of the Loan Sewvicer, Borrower will be given
writicn notice of the change in accordance with paragraph 14 above and applicable law. The notics”wiil state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice vill r.re-contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or.release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affe(ting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, orsio./age on the
Property of small quantiiies of Hazardous Substances that arc generally recognized to be sppropriate 1o normn) residentinl uses
and to ymaintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigution, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or reguiatory authority, that anhy
removal or other remedliation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Subatances” are those substances defined as toxic or hazardous substances by
Enviranmental Law and the folluwing substances: gusoline, keroscne, other flammable or toxic peirolem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As vused in
this paragraph 20, "Brrvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to hoalth, safety or environmentat protection. :

MTGALGL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedles, Lender shall give notice to Borrower prior to accelerstion following Rorrower’s
breach of any covenant or ngreement in this Security fnstrument (bt not prior te acceleration under paragraph 17
anless applicuble law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the
defuusit; (¢} o dute, not less than 30 days from the date the netlce Is given to Borrower, by which the defsult must be
cured; and (d) that Tuifure to cure the default on or before the date specified in the notice may result in acceleratinn of
the sums secured by this Security Instrument, foreciosure by judicinl proceeding und sile of the Property, The nnthee
shall further Inform Borrewer of the right fo relnstate after acceleration nnd the right to assert in the foreclusure
proceedirs the pon-existence of a defavlt or any other defense of RBorrewer te acetleration snd foreciosure. I the
default is not cured on or before the date specifizd in the noetice, Lender a8 its optlon siay require immedinte puyment Jo
full of alt sums secured by this Security Instrument withowt Rurther demund and may forecfose this Security Instrument
by judicial proceeding. Lender shail be eatitied to vollect alt expenses incurred o pursuing the remedies provided in
this paragraph 21, including, but not Hmited to, reasonable uttorneys’ fees and costs of title evidence,

22, Relenage. Upon payment of nll sums secured by this Scecurily Instrument, Leader shall release (his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowes waives all right of homestcad cxcmplion in the Propenty.

24. Riders to this Svcurity Instrumens. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreoments ol cach such rider shall be incorporated into and shall smend
and supplement the covenunts and agreements of this Security Instrument us i the rider(s) were a part of this Security

instrument. [Check appuzable box{es)]

[} Adjustable Lav: Rider {_ | Condominium Rider ] 1-4 Family Rider
[ ] Graduated Payinest Rider [ |- Planned Unit Development Rider [ | Biweekly Payment Rider
u Balloor Rider C,{ Rate Improvement Rider ) Sccond Home Rider

§ .
Other(s) [specify] Morcgage Exoneration Rider L )
BY SIGNING BELOW, Borrawer arie ns and agress 1o the terms and covenants contained in this Security {(nstrument

and in: any rider(s) executed by Borrowe: and -<corded with it
Wimesses:
3

- N : e B ) ‘
' BANK OF WLVENSWOOD AS TRUSTEE UNDER TAUST AUAEEMBNPWE
DATED JANUARY 1. 1938 AND KNOWN AS TRUST N3. 25-8811

[N . .o A . B}ft ﬁ;;é‘ ...‘J_,.,../o . -~ o . ’

Asst, vicelPresident o

- — ‘ = SR
Attest: }%C#—\_, o

AMERICAN NATIONAL BANK AMD TrGsE (‘Ffié}r
TRUST COMPANY OF CHICAGD,
AS SUCCESSOR TO FIRST JHICAGO
__TRLST COMPANY OF ILLINOIS, )
- Barens)

First Chicage Trust Company of Hlincis is tha

Suzcessor Trusion o Firs: Chicage Bank of

Ra;ar;;wc'{ad, farmarly known as Bank of Ravenswood

anad a8l relerences within this documant 1o Bapk
‘UP’F&V‘e’rfiichE “shall Ba deemad to mean Fest - R

MEFicum  Aafrena | Bk d Tros F
cmduﬁﬁ} Erf Godiox o\.sq N o~ -
—— [Space Below This Line For Acknowledgment} B

STATE OF Illipais.
945581942
1 Silvias Medina , 4 Notary Public in and for said counly and state, do

hereby certiby that padida uryloty, B58L, vicg President an Eva HiEi . : 'Q nown to me
ta be the s Wi i “’iﬁ" AL Hdn ‘
0 be the same person(s) whose name{s) is/are subscribed to the Toregoing instrument, appeared belore me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her /theic free and voluntary
acl, for the uses and purposes therein set forth,

Given under my hand and official scal, Lh:ﬁ 9tk day ij Februarny. 21994

by A A LA BT e LN 1 B

'\ > - - s -sk -
§ NI SO AR S -
TR IR CL RN FERN ? Md}

<

; aTANY pal A Notary Public

My Corumission Txofrog 25000
pr A 2 o e S S s P i551 i
A A A ¢ - My Commission expires:

MTGSIL.
Form 3014- 9/80
Paga Sof & Revisad Dale a/aaf'aa
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AMERICA N NATIONAL BANK ANDL
TRUST COMPANY GF CHICAGO,

T CHIZAGOD

;PR

UNOFFICIAL COPY

T 1 A

MORTGAGE EXONERATION RIDER

This MORTGAGE is exccuted by FIRST CUITAGO TRUST COMPANY OF ILLINGIS, nol persotally but as trusice as aforesaid in the
exercise of the powsr and authority conferrrd upon vested in il as suci ‘Trustee {and snid FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, herchy warranis that it possesses Tull piawes and authority 10 execnte this instrument™, and it s expressly undentood znd agreed
that nothing heeein or in said Note contained shell be copstrued as creating any liability on the said Trustee ar on said FIRST CHICAGO
TRUST COMPANY OF 1LLINOIS personally 10 pay 2ie said Mote or any inlerest thal may accruc thereon, or any indebledness aceruing
herewider, or 10 perform any covenant cither tipress oripntied herein coniained, or on account of any wartanty of indemnificalion made
hercunder, all such iability, if any, being expressly waived by 'deitgage and by every person now or herealler claiming any right or sccurity
hereunder, and that 5o far as the Trustee and its successors artesi FIRST CHICAGO TRUST COMPANY QF (LLINOIS personally are
concerned, the legal holider or holders of said Note and the ovmer of owners of any indebtedness accruiig tercunder shalt ook solely 1o
the premises hereby conveyed for 1he payment thereof, by the enfurcement of the lien hereby created, in the manner heyein and in said

Note provided or by sction to enlorce the personal liability of thy guarantor, i any.
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