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HARRIS BANK ARGO » o COOK COUHTY RECORDER

This Home Line Gredlt doy\pape Is made this .. 18TH - day ot . JANUARY . e ...19.94 | botwean the Mortgegor,
W QND,BATHLBEN._& LU]:HER, HIS WIFE. A&JQIM Imnssrem “Borrower”), and tha Morigapes,
4 NI HARRIS BANK ARGO s e OO BOGrOBH I8
i g el 7509 West 83rd Street, Summit, Jllmig 60501 e e Aparain “Lendar™).
WHEHEAS Burmwer and Landar h /& entered into a ‘Hame Line Credit ‘Agresment and Disclosure Statement (tho “Agreament"} dated
......JANUARY. 18, e Y994, pursuant 10 which Botrower may from time 1o lime borrow fram Lender sums
which shall Aot in theaggwnate oulalandir acinafpel balonos axceed $ 24,000.00.. o e e e m et e
the "Maximum Crach” plus-inlgragl. interasl s 1) 8 auma borrownd purauant to the Agreament te payabln nl lhu rate any al the Hmeu pmvtdod
for In the Agreoment. After , JAMl& 3998 ... (the"Expiration Dats") ail sums oulslanding unter the Agreamani may ba
declared due and payabie, together with Interest Ihreor., uniesa Lender afrees (o extand such Expliration Date. In any avent, all amounia
botrowed under the Agreemant pius Interest therean must oe 'epaid by . ._ JANUARY..18,. 2014 ... ... ... {the "Fina! Maturity Date").

TO SECURE ta Lender the repayman! of the ingabtednass icried pursuant to the Agreement, with injerast thareon, the paymant of alt other
sums, with interes! thergon, advanted in accordance harawith 1c protect the sacurity of this Morigaga, and tha performance of 1he covanants
and agreemenis of Borrowar contalned hereln and in the Agreemant, Borruwer does hergby morigage, grant and convay 1o Lender the tollowing
descrived property Iocated In the County. of ... . ECOK. - ' , State of iltnois:

LOT 60 IN BURNSIDES LAKEWCOD MANOR UNIT NUETSEF. 14, A SUBDIVISION OF THE EAST 20 ACRES
OF THE -SOUTH 120 ACRES OF THE SOUTHWEST % (EA7EVT THAT PART TAKEN FOR APPROACH 10
"ILLINOIS STATE ROUTE 57) OF SECTYON 28, ALBO The WFST 316.25 FEET OF TRE SOUTH % OF
' THE SOUTE EAST % OF SAID SECTION 28, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
.PRINCIPAL MERIDIAN; I!s} CDOK coum'r, ILLINOIS,

Which has the address of mmmmm e e e e
{hersin “Proparty, Address™); . : : )

wipfed

Property index Number ’-11 ..Dﬂ... '-tn?..ms.rm - e

+

TCGOETHER with al) the tmp'ro‘v’e‘mér is' now ar hereatier erecied on the proparty, and all easements, rights, appurtenances, rants, rayalties,
" mineral, ol} snd gas righte and protits, watar, water righis, and water stock, and all fixtures now or herenfter attached to \he proparty, atl of which,
including rapiacements and additions thaveto, shall be deead to be and remaln a pan of the property coverad by this Mortgage; and all of the
foregaing, together with said pro;mrty. {or lwasehold en!ate i this Morigage 1a on a loasehold) are Herein refarced to as the "Property.”
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.. 9. Botrowar Not Releasad. Extanaion of the time tor payment or moditication of any. other term of the Agreament or this Mortgage granled by
‘Lendar to any succeasor In interast of Borrower shall not operats to ralsase, In any manner, the liabliity of the original Borower and Botrower's
successors in Interesl. Landsr shall not be reguired to commance proceadings agalnst such succassor of rafuag to axtend timo for paymont or
otherwise modlly any term of the Agraement or this Morigage by roason of any demand made by the original Borrower and Borower's
succeasors in interest, . ' -

10. Forbearance by Lencer Not a Walver. Any forbearance by Lender in exerclsing any right or remedy under the Agresmant or heraunder, or
othdrwise allordad by applicable law, shali not be a welver of or praciude tha axercise of any such right or remady. The procurement of insurance
or the payment of taxes or other llens or charges by Lender shall nol be a walver of Lander's right 10 accelerate the maturlly of the indebtedneas

saclired by this Morigage. ‘ ‘
11, Ramadies Cumulative. All remadios provided in thie Marigege ara distinct and cumulative to any athar right o remady und#r this Morigage os
alforded by law or squity, and may be exaralsed coni:uriantly, indepandently or auccassively.

12. Successors and Asaigns Bound; Joint and Several Liabliity; Captions, The covenanta and agreements hetein contained shal! bind, end the rights
hereunder shali inure to thc respective suocessors and nasigna of Lender and Borrower. All covenanis and agresmenls ol Borrower shall be joint and
saveral. The caplions =ad hadings of the paragraphs of this Morigage are for convenlanco only and are not to be used to interpret or dafine the

provislons hereof. :

13. Nollce, Except for any riotize.required under applicable law 1o be given In another manner, (8) any nolice lo Borrowaer provioad for in this
_Mosighge shall be givan by maiine, such nolice by ceriified mall, addresaed to Borrower 8t the Property Addreas or al such cther address as

Borrower may designite by notice (0 Lender as provided herein, and (b) any rotice to Lender shall be given by cerlitied mall, raturn racelpt
‘requasied to Lander's atdress statsd Faiain St o 'such other address as Lender may tsalgnare by noticd 10 Borrowar as provided hsrsin, Any

notica provided for in this Morigage shels ra deemed to hava besn given to Borrower or Lender when given In the manner designeied herein.

14, Governing Law; Severabllity. This M- age shail be govarned by the law of the State of lllingis, In the evant that any provigion or clauge of
this Mortgage or the Agreemant conflicts with apj licabla law, such confilct shall not affact other provisions of this Morlgage or {he Apreement
whigh can be given effect without the confticting pravision, and to this end the provizions of the Mortgage and the Agraemen) are declared 1o be

auverable.
15. Bomowsr's Copy. Borrownr ghall be furnished a cenfosmerd copy of the Agreement and of this Morlgage at the 1ime of exocutlon or altor

recordation hereot, .
16, Revolving Credit Loan. This Mortgags is glven to sacure o #-olving credit loan, unigss and untit pursuant to the Agreament auch loan is
convertad fo an Instaliment loan, and shall sacure nol only pierently existing indebtednesa under the Agrsement bul also future advances,
whether such advances are obligatory or to be mads at the optlon of ¥.18 vender, or otherwiss, s are made within 20 years from the date hareof,
to the same extant as If such fulure advances ware made on the date af the axecution of this Mortgage, although there may be no advance made
at the tims of exacution of this Mortgage and although thare may ba ncino pbladnass secured hereby outstanding at tha time any advance (s
‘made. The llan of thia Mortgage shall be valid as lo all indebiedness socucry hereby, including futura advances, from the time of lis filing tor
racord In the recorder’s or reglatrar's office af tha county In which the Propen;: s '2cated. The lotal amount of indabtednass aecurad hareby may
increase or decrease from time to tims, but the total unpald betance of indebtedners acured hereby {Including disburaements which tha Lender
may make under this Mortgage, the Agraement, o any athar document with respact 1areto) at any ona time outstanding shall not excead one
hundred fifty percent of the Maximum Credit, plus interest thereon and any disburse ients made for paymaent of taxes, speclal assessmants or
Insurance on tha Property and [nterest an such disburaements (all such indabtedness hring verelnafter raferred to as the "maximum amount
gsecured hereby"). This Mortgage shall be valid and have priority over ail subsequent llans and encumbrances, Including statutory hens,
excapting solely taxes and assezsments levied on the Properly, to 1he extent of the maxlmuramount secured hareby.

17. Termination and Acosisration. Lender at its option miy terminate the avallzbllity of loans unuarne Agreament, dectare all amounts owed by
Borrower 1o Lender under the Agresment to be immediately dus and payable, and enforce iis righte uiue: this Morigage if (a) Borrower falia to
make any payment dus under the Agreement secursd by this Morigage, (b) Borrower acts or falls to aclin i way that adversaly alfects any ol the

Lender's security for the indebiadness seoured by thix Morigage, or any right of the Lender In the Propeny )r other sacurity for the Indebledneas
secursd by this Mortgage, or {c) any application or slstemant furnished by Borrower to the Lender lu found Ir'oe materially falss. The Lender's
security shali be preaumed to be adversely affecisd If (a) all or any part of the Property or an interest thereln Is o)~ s-anslerred, encumbered, or
convayed by Borrower without Lender's prior written consent, sxcluding the creation of a lisn or sncumbrance suborr.acte to this Mortgage, (b)
Bomower defaulls under any credit instrument or mortgage evidencing or securing an obligation whose lien has sny priarity over the tlen craated
by this Morigage, or (¢} Borrower falls to comply with eny covenan! or agreement in thia Mortgage or the Agresment. I{ [t hscomes necasaary to
fareclose this Morigage by judiclal procesding, Lender shill be antitied to collsct in such procesding all axpenses of forecia ure, including but
‘not limited to reasontible attoreys’ fees, and costs of documaentary avidence, abstracts and title reports.

18. Assignment of Rents; Appointment of Reostver; Lender In Possession. As additional security heraunder, Borrower haraby assigns to Lundar
the rants of the Property, pravidad that Botrower ahall, prior to acceleration under paragraph 17 hereof or abandaonment of the Properly, have the
right to coltect and retaln suchrants as they become due and payable. '
Upon accelaration under paragraph 17 hareof or abandonmani of the Property, and at any tIme prior to tha expiration of any period of redemption
followlng judicial sale, Lender, i person, by agent or by judicially appointed receiver, shall be entitlad to enter upon, 1ake possesslon of and
manage the Froperly and fo coliect the rents of the Property including those past due. All rents collscted by Lender or the racaeiver shall be
appied first to payment of the costs of management of the Propsrty and collection of rents, including, but not limited to receiver's fees,
premjums on receiver's bonds and reasonable attorneys’ fees, and then to the sums securad by this Mortgage. Lendar and the receiver shali be

ilable to account only for those rents actually received.

19. Ratease, Upon payment of all sums securdg’i by this Mortgage and terminalion of the Agreament, Lander ahall release Ihis Morigage withou!
charge to Borrower. Landar. shall-pay a)):costs of recordation, if any.

20. Waiver of Bonmmd. Borrower hereby walves all right of hamastead exemplilon in the Property.

13838 50 £ 38
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