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State of linols COOK ) 94152’738
County of
FEBRUARY 22 %4
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND REAQYANCES MAY BE
gﬂADE FRONI 'é’mggg T%. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS
b} -

1. Lagal Deccription. This document s a morigage on real estato located In -~ COUK County,
State of liinnis (called the ""Land"). Tho Laid's legal description is:

THE SOUTH 28.50 FEET OF THAT PART OF BLOCK 19 IN A. GALE'S SUBDIVSION OF THE
SOQUTHEASTQUARTER Of SECTION 31 AND THE SOUTHWESTQUARTER OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, LYING WEST OF THE WEST LINE OF ALLEY IN SAID
BLOCK 19 IN COOK COUNTY, ILLINOIS.

FIN % 15-71-410-043-0000 DEPT-01 RECORD
N 451

10540 & B
£O0K COUNTY R

2. Definitions. In this carunent, the following delinitiony apply.

“Mortgage™: This docu:nar, i=-called the “Mortgage™. é/

“Borrower: ROBERT 4 MOULIHAN ,A BACHELOR / A i
Borrower's address is shown beilow.

“Lender': TCF BANK SAVINGS fso will b~called *"Lender". Landar is a federal savings bank which was formed and which exists under the
laws of the Urilted States of America. Lenc er's adress is 801 Marquette Avenue, Minneapolis, Minnasota 55402.

*Agreement’: The CommandCrecit Pius L@ Agreament signed by one or more Borrower and dated tho same dato as this Mortgage will
be called the “Agreement”. Under the Agreement, uny tlorrower signing the Agreerment has a revolving line of credit catled the “Account™. Tho
Agreement aliows such a Borrower to obtain Loan Advances from the Account, make paymenty, and obtain roadvances. Under the Agroo-
ment, such a Borrower may request L.oan Advances f on) the Lender at any time until the final due dato, shown in section 3 below.

“Property’: The property that is described In section $is valied the ""Property*.
3. Final Due Date. The scheduled date for final payment = sshat Borrower owes under the Agreciremt RUARY 28, 2009

wilt be called “Borrower'.

4. Varablo Annual Percentage Rata. The Annual Percentage Ratle Is the cost ol Borrowor’s crodit ns a yoarly rote. The Annual Porcont-
agu Rate Lender uses to figure Finance Charges wiil go up and dovn. ased on the highost U.S. primo rate published daily In tho Wall Street
Joumal under “Money Rates™ (the “index'"). The index Is not the lowe st £ ¢ hast raio offered by Lendor or other landers. If the Index becomes
unavailable, Lender will salect, tc the extant permitted by appiicable iawe anv:! regulations, same other intarost rate index that is comparable
1o the indax and ratify Borrower. If the Annual Percuntage Rate goes up <. ¢/Gvm, the Dally Porlodlic Rate will also ¢o up or down. To figuro
the ANNUAL PERCENTAGE RATE, we add 2 . 40 percentage points ton index rate in effect the previous business day. ('‘Business
day" does not inciude Saturdays, Sundays and legal holidays.) On each business ¢ ay we will recaiculate the ANNUAL PERCENTAGE RATE
for this loan so thatitis 2.40 %( 2.40 percentage points) above tna Indax published the pravious business day. If the Index
rate changes, however, tho ANNUAL PERCENTAGE RATE for this loan will change the noext businass day. The beginning indox rate for thig

loanis £ .C9 % peryear. The beginning ANNUAL PERCENTAGE RATE for thisisanis thorotore 8+ 40 o, paryear, whichis o
Daity PeriodicRateof . 02301 %.
The maximum ANNUAL PERCENTAGE RATEIs 19.00  %. The minimum ANNUAL FCRZEMTAGE RATE s Y0MR

5. Description of the Property. Borrower gives Lender rights in the following Property:
a. ThoLand, which is located at (addross) 1801 N. NAGLE, CHICAGO, IL 49535
. The Land has the legal dascription shown ¢ oove In section 1.

b. All buildings and alt other improvements and fixtures (such as plumbing and eluctrical equipment) that are anw or will in the future be
located on the Land.

c. All “easements, rights, hereditaments, appurtances, rents, royaltias, and profits'* that ge along with the Lary, T naso are rights in other
property that Borrower has &s owner of the Land.
NOTICE: See pages 2 and 3 for mora contract terms. The Borrower agrees that pages 2 and 3 are o part of this N artgage.

By signing this Mortgage, Borrower agrees to ali of s terms.

Borrowsr R‘DBER'I‘ J HOULIHAN

Bormower

STATE OF ILLINOIS

COUNTY OF CGOK

The foregoing instrument was acknowledged before me this 2AND dayot FEBRUARY

M J CGARDINER
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION L APINLS 12/21,97




UNOFFICIAL COP -

9918627734




a. That the Borrower may rMiNFtFiﬁ mﬂtrml& ‘ QP Y(
t. That Borrower may brin LNeZadnue hat dil S0P rit any othor delonaon Borrowar has (o

accaloration.

Londer need not sond tho notice i the promise Borrowor lailad 10 keop consists of Borrawur's sato of transier of all or a part of the Froparty
or any nghts in the Property without Lender's written carisant. If the Borrower doos not correct the failure by tho date statod in the notico,
Lender may accelerate. If Lender accelerates, Lender may foroclose this Mortgage according 10 law. Borrowar also agroos (o pay Londar's
pttorneys’ fees and costs for the foraciosure in the maximum amount aliowad by law. Londer will apply the procoods of the foreciosuro sale
to the amount Sorrower owes under this Mortgage, and to the costs of the foreclosuro ond Londer's attornoys’ foos.

24. Obiigations Atter Asalgnment. Any person who takes over Borrowor's right or obilgations undar this Martgago with Londor'a consont
wili have Borrowor's rights and will be obligated to keep all of the promises Borrowar made in this Mortgage. I another person takos ovar
Borrower'a rights or obligations under this Morigagu, Barrower will not bu released. Any person or organization who tnkos ovor Londor's
rights or obiigations under this Mortgage will hava ail of Lender's rights and must keop all of Londar's cbligations under this Mortgago.

25. Waiver of Homestead. Undor tha exemption laws, Borrawar's homestoud is usually froe from tho claims of creditors. Borrowor (jives
up the homestaad exemption right tor all claims arising out of this Mortgage. This Includes Borrowar's right to damand that property othor
than Borrower's homestoad that has been mortgaged to Landor bo foraclosud lirst, belora tho homostond is foruclosed.

2G. Condemnation. It alit or part of the Property is condemned, Borrowar diracts the party condemning the Propurty to pay all ol tho
money to Lender. Lender will apply the maney to pay the amount Borrawer owos Londor, unioaa Lendor agroos in writing that tho procoods
can be used differently. it Lender usas tha money to reduch the amount Borrower owos under tho Agrooment, Borrower will st have 1o mako
reguiar manthly payments untit everything Borrower owes is paid,

27. Paragraph Neadings. The headings of the paragraphs are (or conveniance only, and arn Not a part of this Mortgago.

This instrument was dratted by:
TCF BANK SAVINGS tsh

801 Marquetio Avenus
Minneapoiis, Minnosata 53402

34186273
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