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FHA MORTGAGE
: : . : N . FITA CASH NO,
STATE OF ILLT™NOIS _ t ‘ _ 1317518836-703
This Mortgage (*Srcurity Instrument”) is given on : FEBRUARY 18TH ,1954
The Mortgagor is : oo i :
' JOSE A. BRISENO, ‘. married man and ALMA R. BRISENO, hia wife
S5 LK

whose address is 311 . ’*“m <:rsaa'r, cm:anof HEIGHTS, IL 60411
("Borower™), This Sceurity Instrument is given (o
INDBPBNDENCE ONE MOR’I‘G}\GE L"RPORATION, A MICHIGAN CORPORATION

which is organizcd and axisung undcr mc law-: or. MICHIGAN . , and whosc
address is 1300 GALLERIA OFFICENTRE, ‘SOUTHUERTIELD, MI 48034 ‘

' ("l.cndcr") Borrower owes Lender the principal sum of
: ':HIR TY NINE 'PHOU::)\ND TWO HUNDRED E‘IF"I'Y AND/ND/100

Dollars' (U.S.§ - " 39,250.00
This ‘debt is evidenced by Bormwu' s noto daicd the same date as this Sccurity Instrument ("Note"), which provides for
momhly payments, with the fult debe, if not.paid carlier, duc and payable on MARCH 18T 2009

This -Scurity Instrument sccures to Leader: (a) the repayment of the debi cevidznced by the Note, with imcrcst. and all
rencwals, extensions and modifications; (b) the payment of all other sums, widrdinterest, idvanced under paragraph 6 to
protect the security, of this Sccumy lnstrumt.m' and () the performance of Borroweei'wcovenants and ageeements under this
Security Instrument.and ‘the Note. For this purpose, Borrower does hereby morigura. grant and convoy to Leader the
following described property located in. . CQOK , . County, Ulinols:
LOTS 25 AND 26 IN BLOCK 131 IN CHICAGC HEIGHTS SUBDIVISION 'OF SECTION
28, TOWNSHIP 35S NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MRRIDIAN,
’ IN COOK COU’NTY, ILLI’\TOIS. _ ' o ) ‘

132-28-215-060

c

which has the oddress of 311 E. 25TH STREET, CHICAGO.HEIGHTS
) . . {Street) ) [City)
llinois : 604112 : ("Property Address™);
. AZip Codul

.. TRGETHER WITH all the improvements now or hereafier crected on the property, and. all casements, . rights,
appuricnances, rents, royaltics, mincral, -0it, and gas rights and--profits, watce rights and stock and all fixtures now or
hercafier o part of the property. All replacements and additions shall also be covered by this Sceurity Instrument, All of the
('urcgoing is roferred o in this Security Instrumcm as the "Property.”

BORROWER COVENANTS ‘that Borrawer is )nwfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the. Property. and . that the Property is uncncumbered, exeept for encumbrances of record,
Borrower warranws. and- will defend gencrnlly the title 1o tie Property against all claims and demamds, subject to an 7‘2 /
cncumbrances of record,

an

LLIN . Qreat Lakes usiness Forme, ing. I N
nFt‘l!‘l} ‘l”mu{)(ls MORTGAGHE FORM (page i of 4 pages) To Order Call: 1:800-830-303 L7 FAX €18.791-1131

MFTL3212-9/91 .ﬁw oY 3309584




11182835

4

susm s YYN O FF'I'@”t A L‘ QQ P Y (enia) ani0a0 w1
Apipueots oy Jo aep onp oy orodiked 30 puatxd o0 [T BdpPupdTen o 1d "o o' uepopdde Luy rudiound

jo mouMm‘:ud o1 vatp pu ‘g ydwdmug ur popraoad opio oy up poppdde munowm Jusnbujiop Aun OF 18n) “ownsu}
A114n005 Sp PUR JON OYI JIPUN SEIUPAGOPUY Sy JO UONSNPaL a1 01 spodsoad yons Lydde [rnge xopuo lwdWINASUY Anaog
SI1 pun SION] ot s2pun predun SUTTURS 1917 SSIUPIIGIPU OYL JO TUNOWIT [jN] St JO 1UANXD dU O] JOpur] 01 pred oq floys puu
pouSisst AQoIoy OJu ‘UCHBUWSPLOD JO 938]d U VUBAIAUGD 10] Jo ‘Aundoid oyl Jo wed Auv Jo SupRqm JOI0 JO UORBUWRPUCD
AUT A\ UOTIDOUUOD U ‘[UNUINDOS0D JO 1DAITP ‘SOREIUTP JOJ IUID JO PJUMD AUt JO spoooasd YL  “uORWUWIPUOD) L
‘ojquAud pue onp A|s1urpouniu og [[Bys *JpuT JO
uondo oyl W P ‘oIt GION P I WOURKINGSIP JO ANTP DI WO 1S5 JB3q [OYS SHUNOWT 9SO, “IWIWNNSU] Aan39g sup
Aq paunso8 oq pur somouog O 1qap muulpngm e ow039q jreys ydnefumg sip topun sopua £q PISINAGSTp stunoum Auy
'z ydmiSnamg up pAUORIOW SWAT} JOYIC PUT OSUBINSU PJUZRY ‘SIXW JO wotwAud Surpniou
*Kuodosg oy 1y s1ySu 5, sopuo pue Auadosd oyl Jo on[Ra ot 199104d O3 AITSSI00U S JaADIBym Aud pur op Auur Jopua udip
*(suonen3os 10 smuz 9310JU9 0} JO UOATUWIIPUOS 40) ‘AANdnoputq Ul Supeeccsd v su yons) Ausdolg oy ut sIyBL s PUST
1993)u ApuwoytuSys Avw e Surpooscad (eSop 1 51 2O JO YluswnAsy] LINMO9S ST UT POUNNLCD KU B pUT SIUTUSAND
oo Aum uiopad o1 sprey Jo 7 ydeaSereg £q pannbas siwowded 2y so siwowded osmy oxvw O S[IB; Jomauog J]
‘siuswed osoy Surouspias s1d1eoss opuy o) ystwmj Apdwosd [reys manog 1senbaz s, opud uodn *Ausdolg
P U ISAUTIUL 8, J0pu 199)u Sjossoape pinom Aed of ssmpey I wswAed oy pomo £ ydpim AIRU 9 01 Apsanp swh
_po-suupoimqﬂo oso:? Kud jrous omouog ‘7 udmSusmd u popniout jou oe By suofisodw pue souly ‘saBreyd [udppunw Jo
BIouUnIOACs e Aud [[eys Jomouog Anadorg ayy up SNy S, PpUT S0 U0NIN0Ld PUE Moo 03 59818UD 9
, S *Sunpm ur 8w o 07 523388 JopuerT sso[un PASow
2q 10U [[RYs PN 91 pum pjoyssEI| ay1 ‘Audos ] 1 01 opn 99 sormbor DaowOg JT ISTS] AP JO suog%md o yim Ajdwods
{[UYS JOMOLIOE ‘PIOYISTO] 1 UO ST Judwnnsu] AILmdag sy J] *ooudprsas udisuud 8 sw Audold o Jo Asuednsoo s omallog
Fupusaduoo suopersosdss ‘o1 pajuny 1ou INq ‘Supnoul *AI0N Ol Aq POSUDPIAS LEG] Y1 YIIM UORSAUTGOD; Ul (UopruLIO)w
ipuorw Auu A aopuo] apiacud ©1 pojiu) J0) JSpPUST O SIUOWINIMNS 1O UOARULIOIUT MBINDOVU] JO IS[U] A[ELIdIGW
dauf *ssos0sd ucauandde wrop oy Suunp ‘romauog Ji TP Ul 9q OSM [BYs Jmouod *Aodold PouopURqER 0 JUTdRA
yonis oasssasd pue 107,0ad 01 LORIT OJQBLOSTIY ST AT 2IPUDT INBJOP UY ST UBO] OYI JO PAUCPUB]E 10 JUBTA S} Auddold
3 1 Ausdoid ot 195Uy Aow Jopud] "paibaoxo Jum pue JuoM J]qUUOSEAI ‘rmsoumep o1 Auedold o mofe g0 Auadoid
anp oSunyd Ajepumsqns o 2Sewep ‘A0NSIP JO J1STM URLOD JOU [[BYS MO0 "SIoUmSILNAND Sunenuaxa Aue 3O S30pUd]
£nou. [ioys Jomouog LAIrdd s somouog puoksq 2B Yoy ISTXD Sooumswnand fununusixe sso[un JO ISMOULOY 0]
diyspasy onpun asnud fjim Ir s uinbas sip sauusaIdp Amardg o ssopun ‘Aourdnodso Jo g1ep o 3B S804 Suo ISEd] W J0]
osudprsas edpund s, Mmooz 57 -Grdosd ot Adnsoo 01 9NUTILOD [TRYS PUB JUDWNRSU] AILNIAS SIYI JO VORNIIXD O JoIJ8
sAup L1X1S uRpIM 0oudpISA Ted ULt § Jomouog S8 Auadold 9 9st PUE ‘YSTIGUIS *AdnJoo [Toys IMouoYg  SPloYasea]
‘uopuaddy - UBO'Y N Jomollog (4’3doid IYY JO MOPIIN0LJ PuB ISUBUIUIBIY ‘UORTAIISAI ‘Asuedndng °S
~saseyamd ot 01 ssd [[uis 92301 U7 591NI0d SOURINSUT O] PUB UT JOMOLOH JO ISSIANT PuB Snp 148 f[u ‘sssupoiqop
o soysmBunxo 1oy Ausdord Sy OF 91N JO_IOJSURN JIYIO JO IUSWNASU] AJUNIAS ST JO JUNSO[IAI0] JO 1USAD 241 U
‘orasap pannud redor Ainuo oyt o1 pred oq [reys JuWNNSUY
L1IM20G Syl puv SION M Jopun ssoupaigepur-Supumsine v Aed o ponnbas junours ue 33A0 SPo900Id JIUTMSUL SSOIXD
Kuy sjuowked yons jo junowe oy 9usyod i 'z vdmSemsd ur €1 pausyal am yorym sjuswded Appuow oy Jo 98P onp o
ouodisod 0 puox? j0u Jreys [edound o o spa0zed o Jo uonwondde Auy *Auxdosd poBrurep oy jo Jredos 40 BORIOISA
atp o1 (q) 20 ‘udpuud Jo wowdedssd o1 wop pus. £ ydesSwmyg Uil :opo o ur pandde sunowe juonbupop Aue o1 183
UWINNISU] AIUN3DS SIYI PUR SIGN S JOPUN SSOUPAIPLLAY JO UORINPSS AR 01.(8) Joyud ‘ucndo s) 1w ‘apuoT £q pandde
aq Aew spoosoad dounmsuy o Jo wed Auw g0 [y ool spus] 0 pum tomouog 01 JO PERIIsut ‘J0pus 01 Ap2Ssp S50
yons Joj wdwAied o OF pMNANP pue pozLORINE LGy §) pausrdducs Auedwos sousmsur youg amouog £q Apdwos
SPUY J0uU 1 s$0] Jo Jooud oxmu Lo JopudT “[IBWw AQ 93M0U 7B JOPUYT 9AI3 [[BYS OMOLI0 *SSO] JO II0A0 911 U
*3pudT ‘o1 ojquidonon
WJ0j © Ul PUT ‘JO :0AEj ul SOSNED ojqeAvd SSOf 9pnpPul [JLyS puUR Jpud] AQ PRy 9q [[ys Sfemouds Auz pue satorod
Soumansuy o] *Jopuo £4q paacsddu. sopredwods ipm pILLED 9q Trys osmms [y "AmaIsds oy Aq panmnbal 1wwdnxs o o
spooy) £q ssof 1surmie 'pmad10 Lnusnbasqns 30 IDUANSTXD LT MOU I IINM *Aladold St U0 SIUAURACIAWY JT8 JINSUY OSTE [UYS
romouog 'sannbol JopudT 18 sporad o J0J pue SJUNOWR oY) U PrURILBIY 2 [[RYS OJURMSNT SIEL "00uBINsSy] sambas
P YoM 303 *ontl Suspnour ‘sopusTuNUCY pur ‘sINEnsed ‘spIvzZEY; £ou isureSu ‘paroord Apuonbosqns JO JDUMSIXD ui
amou s3oyA *Asadold o uo sluswoAcsdun [T AMSUT [JUYS JOMOU0g  (*3)URINFUY PLEZEE] IO PUY POOLd A P
*ZIONT 91 Jopur onp sofreyo mey oF AT
$ON] 9t o Tearsuid o Jo uoneziuowe of ‘HYATION
1010k, SYI JOpUN NP 1B O *
) 3 se ‘swniwaid asusInsur |
“pJeZBYy S0 punm poop) ‘any puu ‘siuas punosS so siuowded ployosto] ‘SUWSSISB rarads ‘soxu Aut o)
swnpwsad osuwmsuy 93ediow A dow o JO pesisyy AmoIds
o Aq 98seud Appiuow o1 01 J0 ATE1arag o 01 Jopuo] Aq pred oq of winpwaad douwiisuy ofuduow o oF ITALT
: SMO[J0] 51 Jopuz] Aq panddu oq [reys Z pus [ sydwidereg sopun suowded [Ty mivowdeg jo uopuonddy ‘¢
N *(9) puw (q) *(8) swAN1 30§ SUIANTEISH [[8 20] SuTuTBUIL VOUBIUQ AUE NiiM PIAAIPIII oF TTEYS JUN0OT
s, J0mou0g *3opud] £q uopisinbou s 30 Lrodold oyt jo ofes omso[avso) v 03 Joud LIEpaww] $rLx0u0g O Spunj S¥oSx%0
£un punjos pdwoad jreys sopua pue ‘Lmmossog on o1 Aed o1 puSTqo 2w039q J0U SBY JOPUS” IUIP JUSWIMSYY wniwoid
dousansu; sfelpow Auv pue (9) puv (q) ‘(8) Sway JOJ SUSNW[{WMSUI |8 10] SUTUTBUIDL JDUTIBG Ot PP, M _PAPAI 0oq [TUys
1UN0J38 5,J0MO0LI0F “UoumAsy] Amaas s 4q paInods swins {8 Jo wowAnd [[nj ) JPUDT 01 S2upriel Jamoluog J]
0N 2yt uo anp saueqeq mdioutad Surpumsino 9y Jo wvdred Jjuu o1a Jo FemI-ou0
01 qenbo Junow uL uy oq jjeYs ofseys ApIuUous Youd *Amarnds o £q poy §1 wRwnnsuj A1UNodg sup §, 10 1Amossdg ap
o1 onp st winpussd soumansu; oFefuour enuur [jny S Mep oyl 01 sond UCW 2u0 JOPUDT M wnjwoxd couransu ofuluow
[BNUUR [N O} SIBINIUNDST O USDHIINS IUNOWT uw w1 93 roys wnpweosd ssurminsul oFeluow o JO WAWMSUT Afniuow
yang “AJU0I0dS Ap AQ Proy §] wdwnnsy] A1Undas siu J1 wnnuaid eouwmswyy 2FuSuow v Jo pedisyl o35eyo Aiuow i) Jo
*ANNoIRS i 01 SOpud] Aq pred 9q o) umpuRad 2duBansul deFcu [BNULT O JO TUIWITISUT UB (1) JOYIFD OpNOUl OSY JTUNE
wowdsd Ljyuows aana *Anmaneg oy o) wnpuaad soumansyy 23udow v Aud 1snur JOPUDTT P YoM u) sk Aut uf “soulisop
194 Jo sy 10 wwdopasq ueqin) pur SuisncH Jo LIo1os9ag o surow  Lmasoog,, uswinnsu] 1unsog Spy Ul pesi Sy
*aNP SIUWOA WA A /JBP T 8IOJAQ 10 un Asudpatjep o dn apw
0} KIUsSSO30U Junown Aug pud 01 Led [ToYs J9MON0E UAYL ‘anp udym want oy, Aed o1 usiapynsut st (9) 10 *(q) *(v) way Jo)
omouog Aq opsus siudwied 9 30 [Mo) 9y I “tomouog Jo uondo o 18 ‘waouog Aq sjuswded judonbosqns o) siudusdvd
PRITWITISD Ot JO {IXIS-0UO JOAO S539X2 I PRI J0 siudwAind porpwnsd oy 0 Bgms-ouo JOAO SED0X0 O} PUNJSL IOYIS TTUYS
JOPU] UYL UDLIND ATe SION Ot uo siudwded J pue ‘onp uoym swan yony Ked 01 pasmbou sjuowded JO Junoure PABWNSD
O IX]S-OUO UL IOW AQ SPSIDX0 ‘SWION YIus JO S;Ep onp oyl o joud ropua] o oiguied swap yons Joj wmudowked
Apuow mny o i sapalon *(9) pue (q) ‘() swal Joj 1pudT Aq PRy studwded oy Jo (U0l o own Auw 1w J]
1uonburop awosnq
Lot a1052q (2) pum (q) *(n) swan Auvd 01 ISR U PAISOJOD SHIUNOWR AN PIOY [TBYS JOpud] Juanburop omoddq pmom wdi|
U U0Joq yiuow suo Jurpud pousd T unmm OPUFT AQ PATINKMOOT 94 MBYS WS JIBI JOJ RMOWE WNUue [y Sy, ‘sunows
POIRUTIS? 2 JO IPXIS-OUO T 2I0W 10U JO SIUTTRY [CUCHIPPB UV UTEIUTBIN O JUSIS1 NS unous ue snjd ‘rpua Aq patewniso
£[qUuUOSEOs ST ‘Siunours [enuut A JO JamI-duo enbo yeys (9) puv (q) u.;g') SWA 10) NRWMISUE Apluows youy
¢ ydeaSuseg Lq pasnbaa sousinsut 303 swngwasd ()
pun ‘Luradoxg o1p uo suas puncif o nuswied ployoses) (q) ‘Ausdoid oyt 1suree pojAd] 9 O1 JO PIIAD] SIUISSIESH [EIoNis
pue soxm (8) Auw Jo judsunmsu; uw *safreys o) ut pue MON S Ul YUO] 195 st 1saaour, pun edpupd oy Qim Jaoson
“Justked Ajriuow Yowo up PRI TTOYS SPMouog *SARargD JIRI0 PUB IIARINSA] ‘SIXE L, JO Spdmde] KIUOA °T
*JION ) JOPUN QNP §IFITLD NUY PUB NION Y1 AQ PIDUDPIAS 1QIP oY)
*u0 s pun ‘Jo udidund oIy onp udym Aud [UYS Omouoyg 3By BT pus 3Saau] qudpulg Jo Juamdey T




UNOFFICIAL COPRY.

payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess procecds over an
amouns requited to pay all outstanding indebtedness under the Note and this Security Instrument shall bo paid to tho entity
legally entited thereto.
8. Fees.  Lender may collect foes and charges authorized by the Secretary,
9. Grouads for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if?
(i) Borrower defaults by failing ta pay in full any monthly payiment required by this Sceurity Instrument prior o
or on the due date of the noxt monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to peeform any other abligations contained in this
Sccurity Instrutnent.
(b) Sule Without Credit Approval.  Lender shall. if permitted by applicable law and with the prior approval of
the Scerctary, require immediate payment in full of all the sums sccurcd by this Sccurity Instrument il
(i) All or part of the Property, or o beneficinl interest in a trust owning afl or part of the Property, is sold or
otherwisc transferred (other than by devisc or descent) by the Borrower, und ’
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantec does so occupy the Property but his or herberedit has not been approved in accordance with the
requircments of the Sceretary. ) : ' :
{c) No Waiver, Il circumstanices occur that would permit Lender 1o require immediate payment in full, but
Lender does nat require such payments, Lentler docs not wilive s rights with respect 1o subscquent events,
(d) Regrilations of HUD Secretary. In many circumstances regulatons issucd by the Secrcuwy will limit
Lender = o ghts, in the case of payment defaults, to require inunedinte payment in full and foreclosc it not paid, This
Sccurity Insirument does not authorize aceeleration or foreclosure if not permilted by regulations of the Scerctary.
(c) Mortgap. Not Insured. Borrower agrees that should this Security Instrument and the nate sccured thereby not
h~ cligiblec Jor'izsurance under the Nuational Housing Act within - 90 DAYS from the
datc hercof, Lindsr.mey, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of atl sums s:cured by this Sccurity Instrument. A written statement of any authorized agent ol the Scerctary
dated subsequent 09457 (NINETY) DAYS from the date hereof, declining to insure this Sccurity
instrument and the not: s:cured thereby, shall be deemed conclusive proof al such incligibility, Notwithstanding the
foregoing, this option-way not be cxcrcised by Lender when the unavailability of insurance is solely duc o
Lender's failure to remit a mortpags insurance premium to the Sceretary.

10, Reinstatement. - Borrower 07 a right 10 bo reinsinted i Lender has required immediate payment in full because
of Borrower's fnilure to pay an amount uc under the Note or this Sccurity Instrument, This right applies even after
forcclosure proceedings arc instituted. T reinstte the Sccurity Instrument, Borrower shall fender in a lump sum ol
amounts required 1o bring Borrower's account-current including, to the extent they arc obligations of’ Borrower under this
Sccurity Instrument, foreclosurc costs and reasoruble and customary attomeys’ fecs and expenses properly associnted with
the foreclosure proceceding. Upon reinstatement iy 3ecrower, this Scecurity Instrument and the obligations that it sccures
shall remain in effect as if Lender had not required Famedinte payment in full. However, Lender is not reetuired 1o permit
reinstatement ift (i) Lender has accepted reinstatement after the commencement of forcelosure procecdings within two years
immediately preceding the commencement of a current furcciosure proceeding, (if) reinstatement will preclude forcclosure
?n diffcrent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Sccurity

nstrument. T .

11, Borrower Not Releasced; Forbearance by Lender Nuta/vWaiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sccurily Jastrument granicd by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the originut Porrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings ngainst any successar wy interest or refuse to extend time {or payment or
otherwise modify amortization of the sums sccurcd by this Sccurity Inst-ument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearaiice by Lander in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sipnerse The covenants and ugreements ol this
Security Instrument shall hind and benefit the successors and assigns of Lender »ad Borrower, subject to the provisions of
Paragraph 9.b. Borrowcer's covenants and ngzrccmcms shall be joint and several. ‘Aity Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: (o) is co-signing this Sceurity Instrument ~alv'to morigage, grant and convey thal
Borrower's intersst in the Property under the-terms of this Sceurity Instrument; (b) 25 not personally obligated to pay the
sums secured by this Sccurity Instrument: and (c) agrees that Lender and any other Boirower may agrec to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instunent or the Noto without that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be'givea by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nouce ! be directed to the
Prapcrty Address or any other address Borrower designates by notice to Lender, Any notice to weadzer shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by unotice to Joapwer, Any notice
pmu\‘/jdcd for in l:his Sceurity Instrument shall be deemed to have been glven to Borrower or Lender whisn siven as provided
in this parn .

ld.p Gog?r‘r’llng Law; Severability,  This Sccurity Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located, In the event that any. provision or clause of this Sccurity Instrument or the Note
conilicts with applicable Iaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15, Borrower’s Copy. Borrower shall be given onc conformext copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all tho rents and revenmics of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs cach tenant off
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's natice to Borrower of Borrower's
breach of any covenant or ugreement in the Sccurity Instrument, Borrower shall collect and recelve ol rents and revenucs of
the Property us trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additiona! security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Barrower shall be hicld by Borrower as trusice for
benefit of Lender only, to be applicd 1o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and raceive all of the rents of the Property: and (c) cach tenant of the Property shall pay nll rents due and unpaid to Lender
or Lender's agent on Leader's written demand 1o the tenant., | .

" Borrower has not cxceuted any gr_ior'ussignmcm of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this Paragraph 16.

Lender shall not be required -to cater upon, tike control of or maintain the Property before or afier giving notice of
breach 1o Borrower, However,: Lender or-a judicially appointed receiver may do so at any time thero is a breach. Any
application of rents.shall not cure or waive any default or, invalidaie any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sccurcd by the Sccurity [nstrument is paid-in (ull,
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