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. - e GRARTOR T o e e S
AMERICAN NATIONAL BANK & TRUST CO., AMERICAN NATIONAL BANK & TRUST CO.,
&0 Trustea, under Trust Agreoment ag Trustoe, under Tiust Agreement
No. 66956 dated MARCH 20, 1986. No. 66956 dated MARCK 20, 1986.
4
- : ADDRRSS ADORESS 43182 039
2246 WEST EE.LEEN_ AVENLE 2085 WEST EELOEN AVENLE
%%E’NJ.L 47 IDKNTIFICATION NO. ?ﬂ{%gl?t mg.‘ €osn7 IDKNTIPICATION NO, !
;'"'"'bi-ricén""""’[""'" WYERFL T T PRINGIRACAMOBUNT, T | T TroNingy ] T MAYuTY © TeudroMuit™t T T T T TLBAN o |
' IMITIALS RATS CREDIT UMIT AQREEMEINT DATE DATR NUMDER NUMBDEN
DCR 1..8.25% | 3248,077.11 . [ 12/Q1/93 4. _12/01/981 . . .. ... ... [5004383802 . )

1. ASSIGNMENT. In considoritior o' the loan evidonced by the premissory nole of credit ngroemont describodd abovo (tho "Noto®), Grantor abaolutely
assigns to Londer all of Grantor's intarcalih tho leases and tenancy agreemonts {the “Lensss’} now or heroatfter executoa which rolate {0 tho renl proporty
described In Scheduls A which Is attachos in.this Agresmoent and incorporated herein by this referonce ancd any improvemants located thereon (tho
*Premises®) including. but not limited to, tha 'sa:es describod on Schodule B attached horoto and Inzorporated heraln by reforance. This Assignmaontis to
be broadly construed and shall encompais !l 7.00's, bonefita and advantages to bo derived by tho Grantor from the Loases ingluding. but not limited to all
rants, issues, income and profits arlsing lro~ no Loasen and ronowals thercof, and ali security doposits paid under the Loageu. This Assignmont Is an
absoluto assignment rather than an assignment for Lecurity purposes only,

2. MODIFICATION OF LEASES. Grantor grants..o Landor tho power and authority to modity the terms of any of the Leasas and (e surconder ot
totrisinate the Leasas upcn such torms as Lender may deto «niny. .

3. COVENALTY OF GRANTOR. Grantoc cqvenants and as,(0us that Grantor wit: ' -

a. Obsarve and potform all the obligations imposed upes it alandlord undar the Loases. .

b. Reiraln flom discounting any future rents or axocuting any firiure asaignment of the Lunsos or gollact uny rents in advance without tho wliten
congent of Lender. o

c. Porfarm all necassary steps to maintain the security of the |.enaes fot the banofit of Londor Including, i roquested, the perlodio submisuldn to
Londer of roporta and accounting Information relating to the recel 1 o rantal paymaents. '

d. Rafeain {rom moditying ot tarminating any of tho Loasas without| he w.itten consont of Londur, .

e. Exocute and delivor, at the roquost of Londer, any asguzances anu-~se'gnmenta with rospaect to the Leasos as Londor may perlodically require. '

4, REPRESENTATIONS OF GRANTOR. Grantor reprasonts and watrants 1o L.ndnt that:
a. Tho tanants under tho Leases are current in all rant payments and are noi n 23'ault undoer tho torms of any of tho Lonsos,
b. Each of the Loases Is valid and enforceable accerding to its terms, and thr ¢ are no clairns or defenges presantiy axisting which could be
asserted by any tenant under the Loases against Grantor or any assignee o! Geriator,
No ronts or sscurity deposits under any of the Leases have proviously been assigr.e~: by Grantor to any party othor than Londer.
Grantor has not accepted, and wiil not accept, rent in excess of ono month In acvance un-er any of the Loases.
Grantor has the power and authority to exocuto this Assignment.
Grantor has not performed any act or executed any Instrument which might proven. Lond~r irom collocting rants and taking any othor action

under thias Assignment.
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8. GRANTOR MAY RECEIVE RENTS. Asalong as thore I3 no dofault undar the Note doscribed abuve tie‘Mortgago securing the Noto, this Agroomoent Fel
or any other pressnt o futuie obligation of Borrawor or Gruntor to Lendor ("Obligationa®), Grantor may col’act all rents and protits trom tho Lonaos whon
dun and may use such procseds in Grantor's business cporations. Hawever, Londer may at any time requue Grantor to doposit all rents and profits Into an
account maintained by Grantor or Landcior at Lender's institution. o

ol

8. DEFAULT AND REMEDIES. Upon dofault In the payment of, o: In the perfarmance of, any ol the Oblipitions, Londsr may at lte option take ...
posaession of tho real property and tho improvements and have, hold, manage, leaso and oporato tho Promises n to ma and for a peried of timo that’, ~
Londer deoms proper. Lender may procoed to collect and rocelve all rents, Incomae and profits from tho Promisos,=ac Lender shall havo full power to
puricdically make alterations, renovations, tepairs of replacoments to the Promises as Londor may deem propor. Lend~r r.uy apply all ronts, Income and- .
profits to tha payment of the cast of such altorations. renovations, repairs and replacomonts nnd any oxponses incidont tc teiira and retaining possossion:.
of tho real property and the managemeant and operation of the real proparty. Londer may koep the Promises propetly inginet and may discharge any
taxes, charges, claims, assessments and other llens which may accrue. The oxpense and coat of thoso actiona may be pald ficir i ronts, issuos, Incomo ,
and prolits receivod, and any unpald amounts shall be secured by the Note and Mortgage. Those amounts, togother with atiorioy.' feos, logal oxponses,
and other ccsts, shall become part of the Indebtadnass sacured by the Mcrtgage and for which this Assignmont is given. '

7. POWER OF ATTORNEY. Grantor itrevocably authorizes Londer as Grantor's attorney-in-fact coupled with an interoat, at Lendor's option, upon
taking possession of the real proporty and improvements under this Assignment, to leaso or ro-ioaso the Prernises or any part thereof, to cancal and
modity Leases, evict tenants, bring or defend any suits in connection with tho possession of the Pramisoes in tho namoe of elther party, mako ropaire as
tonder deoms appropriats and perform such other acts in connection with the managoment and operation of the real proporty and Improvements as
Lendar may deem proper. The recelpt by Lendar of any rents, Income or prolits under thia Assignmant atter [nstitution of {areclosure procaedings undée
the Mortgage shall not cure any default or atfect such proceedings or sale which may be held as a rosult of such proceedings.

8. GENEFICIAL INTEREST. Lendar shall not ba abligated to perform or discharge any obligation, duty ot liability under the Leages by roason of this
Assignment. Grantor hereby agrees to indemnity Lander and to hoid Lender harmlesa from any and all ilabitity, loss or damage which Lender may incur
under the Leases by roason of this Assignmant and from any and ali claims and demands whatsoover which may bo assorted against Loender by reagson of
any allegad abligations or undertakings on Lender’s part te perform or discharge any of tha terms or agroamaents contained in the Loases. Should Lender
incur any liadility, ioss or dasmage under the Leases or under or by reason of this Assignment, or in tho defense of any such claims or demands, the
amount of such loss, Including cosis, legal expensos, and reasonable attorneys' teas shall ho secured by the Mortgage and for which this Assignmont was
glven. Grantor agress ta reimburse Lender immediataly upan demand for anv such costs, and upon fallure ot Grantor to do 8o, Lender may accelorate and

declare due all sums owod to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demanc by Lender to the tenants under the Loases for the payment of rents or written notico ol any delauit
claimed by Lender under the Leases shall be sutficiont notice to the tenunta to make future payments of rents directly to Lender and to curo any dofauit
under the Leases without the necessity of further consent by Grantor. Grantor hereby rolaases the tenants from any linbllity for any ronts paid to Lender or
any action taken by the ienants at the direction of Lender atter such written notice has been givon.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are saparate and indepandont from any obligation contalned In the
Mortyage and may be anforced without regard to whether Lendar Institutes foreclosura procesdings under the Mortgagse. This Assignmont is In addition to
the Mortgage shall not affect, diminish or Impait the Martgage. Howaver, the rights and authority granted In this Assignment may bo nxo_rclud hZ)O

conjunction with the Mortgage. . ‘
’ e t Pagetold ... .. mni:‘-n.
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11, MODIFICATION AND WA'VU”NOQUENEVI!C:' AL': QJ!O oI unX rights under thls Agreement must bo

contained in e writing signed by Lender. Lendar may perfarm any of Grantor's obligationa or delay or {ail to excicise any of ite rigihts.without chusing a
waivar ot thone obligations or righte. A waiver on one occasion shali nat caonstilute a waiver on any other ocoasion. émntor's obtigatiorig under this
. Agreomont shull not be altected it Londer nmends, compiomises, exchangas, fails to exercise, impairs ar roisases any of the ob™jitogs belunging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral, Grantor walves any right to a jury trial which GYantor may have
under applicable law, ’

12. RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Note and Mortgnge is extended bacause of a modification,
ronowal or extension of the socured indebtodnesa, this assignment shall be automatically extended 1o the new matuiity or extension date and shall be
enforceablo apainot Grantor and Borrownr on a continuoua basis throughout all renewal and extension perloda untll such tims as the underlying

Indebtednona has been retlred and pald in tull,

13. NOTICES. Any notice or othar communication 1o be provided under this Agreemont shall be In writing and sent 1o ths parties at the addrosaos
indicatod In this Agrenmont or such othor address as the parties may dosignate in writing from time to time.

14. SEVERABILITY. if any prowislon of thia Agreament vioiatss the law or is unenforceable, the resi of the Agreement shall remain vatld.

18. COLLECTION COSTS. If Landur hires an attorney to assiat in collacting any amount due or anfercing any right or ramedy under this Agreamont,
Qrantor aQreos to pay Londor's attornuys' {eoy, legal expensas and coliection costs.

16.. MISCELLANEQUS.
* A, Adofault by Grantor under the terms of any of the Lease which would entitie the tanant tharsunder to cancel or tarminate such Loase shall be

deemed a dafault under this Assignment snd under the Note and Morigags 8o long as, in Lender's opinlon, such default resuits In the
Impairment of Landar's security,

b, Aviolation by Grintor of any of tho covenants, representations or provisions contained In this Assignment shall ba deemoed a detault under tho
torme of tho N2 ar d Martgage.

¢. This Agresment shr:! be binding upon and inure to the benetlt of Grantor and Lender and their respoctive successom, assigns, trusteas,
fecelvars, acdminisiraiuiu, personal raprosentatives, lagateoes, and devisees,

d. This Agraement shal br pavernad by the lawa of tha atate indicated In tho addroas of the real property. Grantor consents te the Jurisdiction and
venue of any court locat,d |1 the state indlcated In the address of the real propery In the avent of any legal procesding under this Agresment,

0. This Agroumont ls execuien 1. . ____.___ . ... . purposen, All jeferences 1o Grantor in this Agresment ahall include ati persona
3igning beiow. {f thoro g mo,n'than one Qrantor, their obligailona shall be joint and soveral. This Agresment and any relatsd doournents
foprosont the complets and Intagrr.zd underatanding betweun Grantor and Lender pertalning to the torms and conditiona of thoss documonts.

17. ADDITIONAL TERMS. N
LN ADDITION TO MONTHLY ZRINCIPAL & INTEREST PAYMENTS, 1/12 ANNUAL RREAL
ESTATE TAXES; ANNUAL PROOF/.LO33 STATEMENT & RENT ROLLS TO BE SUBMITTED TO
80UTH CHICAGO BANK ANNUALLY .

*
Thias Mewegege ia exccuted by Truscso, not gnrsonnlly, but as Trustee and it is expreasly
undaeratood that nothing contained hzr2in shall ba construad as creating any personal
liability on Trustee, and any recoveary rhall be soclely against and out of the Property;
howaver, this waiver shall not affecc fna liability of any Borrower or gquaranter of the

Obligations.
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RANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TQ THE TERMS AND CONDITICNG CF THIS AGREEMENT,

IONAL BANK & TRU
under Truast Agr

GRANTOR:
6

GRANTOR: ’ GRANTOR:
GRANTOR: GRANTOR:
GRANTCR: GRANTOR:
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N Lo , & notary

by e

pub!lc in and for ui:d' L.aunty ir tho State n!orouli D.o' HEF‘\FBY gEtRI\'ng
thag rerons S—HaspiKpy, e ARLER gL 4
purscnally known to me to te tho umc'bol‘log N P whase nm’f\e B
...... subscribed to the foregoing Innru{f(m.ypponrod beforo me (O
this day (n person and acknowiedged thet he . e < 2t e et e evramrene we revee e
aigned, sealed and deliverod the said Instrument as ... ___ !ree e e e e o ot
and voluntary ant, for the uses and purposes hureln set forth. anbehaifoftho ... ...

.r.Hn

Given undor my hand and afficial seal, thia ... . ... .

Given undor my hand and otficial seal, this \9.._.. ..... day of
‘\ﬁ%—

T Notary tuptie

COMMISSION BXPHOS: o et et s e e e

* OFFICIAL §FAL

Leura Kumngys
Public Statg af ncls

Ny Commission Expos * {2/ R e
~ [ SCHEDULEA " ]

The atrea! addrosa of the Property (If applioat’o) 's: 2246 WERST BELDEN AV!NUR
CHICAGO, IL 6064

Pormanent indox No.(s): 14-31-104-023

Tha legai dozcéiptien of the Property le:
LOT 4X AND THE WRST 6.0 FERET OF LOT 47 IN HOLSTHIN SUBDIVISION IN SECTION
31, TOWNSHIF 40 NORTH, RANGE 14, EBAST OF T/E THXRD PRINCIPAL MERIDIAN, IN

COOR COUNTY, ILLINOIS.

[__SCHEDULEB __ |

This documant was preparad by:

Atter racording retum 1 Lender.

' . LALAZT D FarmAtion Technologies, Inc, {12/13/82) {800} 9370700 fagedotd L. Initials
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