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THIS INDENAURE. made.__January . . 19_94  beiween
oA ALTAF AHED AVAN and SHAMIDA AWAN .. .._.._. . RECORIING 35,00
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. 'Y herain reforred o as "Morigagee,” wiinewath: RDLI 'Tf"iﬁs'ﬁ&f?ﬂ?}ﬁmf"‘:’ Usc Oniy
7 - THAT WHEREAN the Murigagon are justly tndebied 1o e Morlgegee upon the imiallment note of even dale heroath, mn the principal sum of
: Q" .e.m.tg_hun:i:esi Saventy-Five Thousand .ard. 1o/ 100ch~--===-=-- £ e 17 e e e o im ke e mn n anm e e DL LATS
M (S-‘_‘_’:_S.J QQO_OO — - 2o )u payable to the arder of snd delivered W the Mortgagee, 1n and by which note the Mortgagors promise 1 pay the sasd principal
p stm and inderent al the catesad in istailmaents av provuled s sanl note, wiib a Ginal paymest of the batotwe duconthe L8Y . gy E ARy
Q 19.97 andalt of sanl ool i interest ate made pay able at such place wathe holders af the meie gy, Gom L Lo tune, 1w iling appwiing, and in atnence
of such appaintment, then atiie et the Martgagee al .. /j/-_ﬂ._ Claex. . Cax .bff;s.al-_.& R <7 /2N R

NOW, THEREFORE, the Mot age s (o securce the payment of the said praincipal :um of moncy and said intevest in acenrdance with the tenm, provisions
and limitations of this mortgage, 304 12 parformance of the covenants and agreements berein contained, by the Martgigors to be performed, and also in
eamusenstion of the sum of &nc Dollaratan-dpasd, the teceipt whicreofis hezeby ackhnowlcdged. do by these presents C(fh‘%lli‘( ANI}WARRANT untoihe
Muorngagee. and the Morigagee™s succesia s and awigis, the following descnbed }gc.ﬂ Estste and all !zimr citale, sight, nitle andntercdd theicin, sitvale, lying

amtbengimihe _ Village of Mawth'anok . .. COUNTYOF . COOK - oo s AN STATE OF ILLINGES, (0 wit:

the Horth B
tiarth, Ra

z« Bundred Righty Piva (185) faeet of tha Eart 40 rod
w.sster {¥) of section nin Township Porty-

Fritcy Two (132) fowt
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Princlipal Meridian

o anpd Trust
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which, withihe property heseinafter described, 1s sclerred to herein a1 the “premuer, ™

Permanent Real Estale Index Number(sh ____ 04-09-416-069
1512 Shermer, tbrthbrook, Illimis 0062

D

Addressies) of Real Estats:

TOFIETHER with all improvements. lenements, c2sements, fixtures, 2nd appuricnances therete belcning. and ali rents, issucs and profits thereol for so

T "I'Jang and duriag all such times as Maorigagors may be ratitled thercin {which are pledged primarily and on 2 pazicy with said real estate and not secondarily} and
ol water, ight, power, refnperation {whaiher

" atf aﬁp:-r:mn. equipment or articles now or hereafizs therein or thereon uied 1 wupply heat, gas, o4 co:

., singhe units or centrally cantrolled ), and venulation, including (withour restricting the foregoing). screens. aindaw shades. starm doots and windows, floor
caverings, imdor beds, awninfs_ stoves and water heaters. Adlofthe forcgn:nf are declared to be a part of snd real sstate wircther physieally attached thercto
or ao!, and i1 is agreed that al similas apfm:uus. cquipment or antikles hercalter placed in the premises by Mocts agors or their successors ur assigns shall be
cansidered as constitating pact af the real estace.

TO HAVE AND TO HOLD the premiscs unio the Morigagee, and the Morigagee’s successors and avvigns, for( ver, {or the pur s, and upon the uses
herein set foith, free from atl ights and benefits under and by virtuc of the Homestead Exempticn Laws of the State £ 1%n i, which said nights and benefits
the Mcrtgagors do hereby expressly release and waive. i 3 . -

The name of a record owner is: ALTAP AMMED AWAN and SHAHIDA AWAM 4 .

This morigsge comists of two pages. The covenants, condilions and provisions appearing en page 2 (the reverse side of t} s niortgage) are incorporated

" Wescia by reference and arc a pact herzol md shafl be bindfng on Mortgagors, thelr ieirs, successocs and astigns.
. Witneas the hand . . . and seal ,_/.p!h/r/ow}fﬂc <day and year first above wnitten. M
. s T . (Seal) X Sy e {Scal)
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L TYFE NAME(S)
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: | SIGNATURE(S) (Seal) (Seal)

. Starz of Hlnaus, County of _ Cock —_ - ss., 1. the undcrsigned. a Notaty Public in and for said County
RSN State aforcsant, DO HEREBY CERTIFY that ALTAEF AHMED AWAH anpd SHAHIDA AUAR
L4 i » B

8

ally known te mc to bz the same personS_._. whose name S_8X G __ subsenibed io the forcgomng instruMment,
ed before me this duy 0 person, and acknowledged that —Lthey sigr.ed, scaked and delivercd the sadd inttfument as
3 . frec and voluntary act, for the uses and puipases therein wi fonh, including the release and waner ol the

. - et 2 £ ith k= 5o
N Given under my hand andd officral s2al, this . £r1e day ol e e =~ 19 7
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THE COVENANTS, (UINNQNFI‘[OVLIQ lAILD CQ’[GE lY(THP, REVERSE Si'DF_‘O'F IS

AMORTGAGE):

I. Mostgagors shall (1} prompily repair, testase of rebuild any buildings or improvements now or herealter on the premises which
may became damaged or be destroyed: (23 keep said premises in good condition amd repait, without waste, and free from mechanic's o
olher licns or claims for lien not expressiy subordinated 10 the tien thescofi (3) pay when duz any indebledness which may be secured by
a tica ar charge en the premises superior to the lien hereof, and upon requsst eahibit satisfactory evidence gf the discharge of such prior
lien to the Morgagee: (4} completc witkin a reasonabie time any building or buildings now o1 at any time iR process of ercction upon <aid
pramises; {5) comply with ait requicements of law ar municipal ordinances with respect (o the premises and the esc thereol; (6) make
no matesial allerations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penally attaches all general taxes, and shall pay special taxes, special asscwsments, waler charges,
sewer service charges, and other charges against the premises when due, and shall. upoen wrillen reques), furpinh 10 the Mortgapee duplicate
receipls therefor. To prevent default hereunder Mortgagors shall pay in fell under protest, in the manner provided by statte, any iax or
asscusmient which Mortgagors may desire tc contest.

. 3. In the event of the cnactment afier this date of any law of IHinois deducting from the value of land for the purpose of tazation any
licn thercon, or ithposing wpon the Morlgagee the payment of the whole or any purt of the taxes o1 assessments or charges or liens herein
reqguired o be‘p:_nd by Morigugnrs, or changing in any way the {aws relsting 10 the taxation of morigages or debls secuted by maortgages or
the morfgagee™s inferer in the properly, or the manner af caffection of taxes, w0 as 1o affecr this morigage or the debt sectired hicreby or
the holder thercal, then and in any such event, the Mortgagonr, upon deatamd by the Martpagee, siail pry skch laves Of assessmenic, or
teitnbarse the Morfgapee therefor; provided, however, that i in the opinion of counsel fur the Mongagee ta) 1 omight be unlawful o
roauite Mottgagors 1o make stuch payment o () the making of sachr payment might tessll in the imposation o} inlerest beyond the max-
e amowat peentiticd by law, thea amd in sich cvent, the Morfgagce may efect, by nofice in writing, given ta the Motigagors, 1o declare
all of 1he iadebledness secinot hereby 1o be aml become due and payuhlz siaty (60) days [rom the giving of such notice.

i 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respedl of the isuance of the noie herchy seenred, the Morlgagors covenand and agree 1o pay such Liex in the manner segnired by any sich
law. 'The Mortgagors furiher covenant 1o hold harmiess and agree 10 indemnify the Mottgagee, and the Mongagec's succowsors o5 assigns,
agsinad any HabiliyOncmred by reason of the imposition of any L o the issbonce of 1he note secused berehy

5. Al such timc os the Morigagors are not in defaull cither under the terms of the note secured herchy or under the ferms of this
morigage, the Mertgogors shall have such privilege of making prepayments on the principal of wid note (in addition 10 the requircd pay.
menis} as may be provided in said nole,

6. Morigagors shali boep all buildings and improvements now or hereafter sityuted on said premises insured apainst Inas o7 damage
by fire, lightning and windile m amder policies praviding Ffor payment by the imurance companics of moncys «ufficient cither s pay the
cost of replacing’ or repairing (e same or 10 pay in full the imdehledness secured hereby, all in companies ~alisfactory 10 the Motgagee,
under nurance policics pavalle, vl case of toss a1 damage, o Mortpupee, such nglits to be evidenced by the standard moitpage clagse 1o
be attached to cach policy, and shall deliver all pelicies, inctuding additional and renewal policies, to the Montpagee, and in case of insur-
ance about 1o capire, shall deliver rer ewal policies nat less than len days prior te the respeciive dales of expirmion.

N 7. In case of default therein, Mortgupee may, bul nced net, make any payvment or perforn any set hereinbefore teguited of MNorigagors
in any form and manner deemed expedier, wnd miay, bt need nol, make full ur partial payments of principal ar interest ©n priegf ¢ncume
brances, if any, and purchase, Jdischarge, ¢oinraomise or settle any taa lien or other prior licn o1 title or claim thereof, o1 tedeem {rom
any lax sale or larfeiture affecting said premiscs or coniest any lax or assessmeni- All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conneciion therewith, including atiorneys’ feces, and any other moncys advanced by Morigegee 1o
proiect the morigaged premises and the {ien hercof, shall be so much additional indebicdness secured hereby and shall brecome immediately
due and payable without notice and with interes’ thercon at the higheat rate now permitted by Hinmis law, Inaction of Mortgagee shall
never be considesred as a waiver of any right accruirg o the Mortgagee on account of any Jefank hercunder on the part of the Morigagors

8, The Morigagee making any payment hereby anthomzed relating 1e taxes or assessments, May do +0 according (o any bill, statemen
or estimale procured {rom the appropriate public office v thoul inquiry into the accuracy of <uch hill, statement or esdimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien o0 e or ciaim ihercof.

9. Morigagors shall pay cach jlem of indebiedness hercin  montioned, boih principal and irtesest, when due accordmg o the terma
hereof. At the oplicn of the Mortgagee and without notice 16 Mortgugars, alt unpaid indebledness secuzed by this morigage shall, notwith.
standing anything in the note or in 1his morigage o the contrary, _beoname Jue and payuble (o) immediately in the cose of Jefaull in making
payment of any iastailment of principal or interest on the note, or/ {b when default shall orcur and continue for three days in the pere

farmance of any ather agreement of the hMorigagors herein comainsl,

10. When the indebtedness hereby sccured shall become due whotier hy acceleridion or otherwise, Motigagre shall have the right
1o foreclose the fiep hereol. In any suit to forecose the lien hercof, there shi il bhe aflowed and included as additions] indeblednoss in the
decrec for sale all expenditures and cxpenses which may be paid or incurscsl by or on behalf of Mosigagee fot ahiorneys” fees, appraiser’s
fees, ouilays for Jdocumentary and expert cvidence, stenographees’ charges) priblication costs amd costs (which may be cstimzted as o
items to bz expended after entry of the decrec} of procuring all such abstzacic of titie, title scarches, and examinatons, title insurance
policies, Torrens certificates, and similar Jdata and assurances with respect to title <5 Mortgagee may deem o be rezsanably necessary
cither to prosecute such suit or to evidence io bidders at any sale which may be h: d puspant to such decree the irue condition of the title
to or the value of the premises. All expenditures and expenses of the nature i this parapiaph mentioncd shail Jeoome so much additional
indebledness secured hereby and immediately due and payable, with interest thereon at “a~highest rate now permitica by tilinais law, when

paid or incurred by AMorigagee in connection with {a) any proceeding. including probate ol bankruptcy proceedings, to which the drort< .

gagee shall be a parly, cither as plaintiff, claimant or defendant, by renson of this mortesge croany indebledness hereby secured; or by
preparations for the commencement of any suit far the foreclosure hereof afier accrual of Luch right to fareclase whether or nol actusdly
commenced: or (¢) preparationy for the defense of any actual or ihreatened suit or proveeding which might afiecs the premises or ihe
security hereof,

1}. The proceeds of any foreclosure sale of The premises shall be distributed and applied in ke {ollowing order of priorily: Fira, on
account of all costs uand expenses incident t0 the foreclosure proceedings, including all such items a4 arc wiontioned in the preceding, para-
gfoph hereof: second, al] other jtems which under 1the terms hereof constitute secured indebtedness Lilditic nal to that evidenced by the
nolte, with interest thercon as hercin provided: third, all principal and interest remaiining unpaid an the aereiloutth, any overplis 1o Mon-
gagors, their heirs, legal representatives or assigns, us their rights may appear.

12. Upon or ot any time afier the filing of a complaint to foscctose this mofigage the court in which uel, complzint s filed may
appoint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, withoat regard to the solvency
or insolvency of Morigagors at the time of application for such receiver and without repard to the then value ol 2ac premises or whether
the same shall be then occupicd as a homestead or nol, and the Morigagee may be appointed a4 such receiver. Lucli recciver shall have
power 10 collect the tents. issues and profits of said premises during the pendency of such foreclosure suit and, in cise of a sale and a de-
ficiency. doting the fulf stalutory period of redemplion, whether there be redemplion or not, as well av during zny further limes when
Morigagors, except for the infervention of such receiver, would be entitled to collect such rents, Issues and profits, and all other powers
which may be necessary or are usust in such cases for the prolection, possession, conirel. managemenl and oprralion of 1he premises dus-
ing the whole of said period. The Court from time to time may authorize the recciver 1o apply the net income in his hands in payment in
whole or in part of: {1} The indchledness scoured herebhy, or by any decree {oreclosing this morigape, 07 any lax, spreial assessmem or
other lien which may be of become superior 1o the lien hereof ‘or of such decree, provided such application is madc prior to forezlosure
cale: (2) the doficieacy in case of a sale and deficiency.

13 No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and available ta the party iaterposing same in an action st iaw upon the nolc hereby secured. . . ‘

14. The Morigagee shail have the right to inspect the premises al all reascnable times and sccess tacreto shill be peumnitied for 1hat
DUIpOse.

15. The Morigagors shall periodically deposit with the Morngagee such sums as the Mongagee may
men of taxes and assessments on the premises, No such deposit shall bear any interest. .

16. 1{ the payment of said indeblednesy or any part thereof be _cxlcndcd_ or veried or if any part of 1 . al
sons now or 2t any time hereafter liable sherefor, or interested in said premises, shall b2 held to assent fo such cxtension. variation or
r=lease, and their liability and the Yien and all provisions hereof shall continue in full force, the right of recourse apainst all such persons
being expressly reserved by 1the Mortgagee, noiwithstanding such exiznsion, variation or rrlease.

17. Mortgagee shall release this mortgage and lien thercof by proper insliumen! upon paymen) and discharge of all indebledness
secured hereby and payment of a rcasonable fee 10 Morigagee for the execution of such release.

18. This morigage and all provisions hereof, shall exiend 10 ana be binding upon Morigagors and afl persons claiming under of
Ihrough Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all peisons tiable for 3_‘hc payment
of the indebtedness or any parl thereof, whether or not such persons shall have cacculed the note of this mortgage. The word “Aortgapee
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders. {rom time ta Gme. &
the noie secured hereby.

19. See Rider Attached.
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RIDER TO MORTGAGE

'RIDER attached to and made part of that certain Mortgage dated
January 28, 1994 (hereinafter referred to as the Mortgage}, by and
between CHICAGD DEFERRED EXCHANGE CORPORATION, or its assigns,
Lender, and ALTAF AHMED AWAMN and SHAHIDA AWAN, Borrower.

Notwithstanding anything in the Mortgage to the contrary:
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late
Charges.

a. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charges due under tpe Note.

b. Funds for Taxes ana Ipnsurance. Subject to applicable
law or tc a written waiver by Lender, fnrrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note
is paid in full, a sum ("Funds”)} equal to c¢ne-cwelfth of:

(1} yearly taxes and assessments which may attain

priority over this Security Instrument;

(2) vyearly leasehold payments of ground 7ents on
the Property, if any,

(3} vyearly hazard insurance premiums; and

(4) yearly mortgage insurance premiums, if any.
These items are called "escrow items." Lender may estimate the
Punds due on the basis of current data and reasonable estimates of

future escrow items.
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c. The Funds shall be held in an institution the
deposits or accounts of which are insured or gquaranteed by a
federal or state agency (including Lender if Lender is such an
institution}. Lender shall apply the Funde tc¢ pay the escrow
items. Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender
pays Beorrower interest on the Funds and applicable law permits
Lender to(make such a charge. Borrower and Lender may agree in
writing that irterest shall be paid on the Funds. \Unless an
agreement is made or applicable law requires interest to be paid,
Lender shall not be reaquired to pay Borrower any interest or
earnings on the Funds. ~/ender shall give tc Borrower, without
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the pucrpora for which each debit to the
Funds wae made. The Funds are pledisd as additional security for
the sums zzcured by this Security Instrument,

d. TIf the amount of the Funds held by Lender, together
with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount 'required to pay
the escrow items when due, the excess shall be, at REozrower’s
option, either promptly repaid to Borrower or credited to 3orrover
on monthlv payments of Funds. If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lender any amount necessary to make up the deficiency

in one or more payments as required by Lender,

94183520
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e. Upon payment in full of all sums socured by this

Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If pursuant to the terms hereof the Property
is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a
credit agziinst the sums secured by this Security Inatrument.

2. HAprlication of Payments. Unless applicable law provides
otherwise, all mayments received by Lender shall be applied as
follows:

a. FPirst to late charges due under the Necte;

b. Second to prevayment charges due under the Hote;
c. Third, to amournts payable under the Note;

d. Fourth, to interest due; and

e. Last, to principal dues

3. Hazard Insurance. Borrower shiil keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “ertended coverage”
and pay other hazards for which Lender requires indurance. This
insurance shall be maintained in the amounts and for thie veriods
that Lender regquires. ‘The insurance carrier providing ) the
insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably withheld.

a. All insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If
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Lender requires, Borrower shall promptly give to Lender all
receipts of said premiuins and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by
Borrower.

b. Unless Lender and Borrower otherwise agree in
writing, 'insurance proceeds shall be applied to restoration or
repair of ‘tpa Property damaged, if the restoration or repair is
economically feazsible and Lender’s security is not lessened. If
the restoration oo repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier har offered to settle a claim,
then Lender mav collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not them due. the 30-day
period will begin when the notice is given.

C. Unless Lender and Borrower otherwise  agree in
writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in
paragraphs 1 or change the amount of the payments. If under
paragraph 7 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the

Property prior to the acquisition shall pass to Lender to the
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extant of the sum secured by this Security Iastrument Lmmodiately

prior to the acquisition.

4. Transfer of the Property or a Beneficial Interest in
Borrower.

a. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Berrower
is sold .cr transferred and Borrower is not a npatural person)
without Lender‘’s prior written consent, Lender may, at its option,
require immediite payment in full of all sums secured by this
Security Instrumesc. However, this option shall not be exercised
by Lender if exercise ls oronhibited by federal law as of the date
of this Security Instrumeit.

b. If Lender exeriises this option, Lender shall give
Borrower notice of acceleration. -The notice shall provide a pericd
of not less than 30 days from the deols the notice is delivered or
mailed within which Borrower must pay 21l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may iavoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

5. Borrower’s Right to Reinstate., If Borrower meets.csrtain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the

earlier of:

833320
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a. 5 days (or such cother period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contzined in this Security Instrument; or

b. entry of a judgment enforcing this Security
Instrument. Thoae conditiona are that Borrower:

(1) pays Lender all sums which then would be due
under this Security Instrument and the Note had no acceleration

occurred;

f2) cures any default of any other covenants or
agreements;

(3) payr-all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable

attorneys’ fees; and

{4) takes such .action as Lender may reasonably
require to assure that the lien ‘¢f- this Security Instrument,
Lender’s rights in the Property and Borrswer’s obligations to pay
the sums secured by this Security Instruuent shall continue
unchanged.

c. Upon reinstatement by Borrower,  this Security
Instrument and the obligations secured hereby shall reuwein fully
effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the caese of acceleration under
paragraph 4 and 15.

6. Discharge of Liens: Borrower shall promptly discharge any
lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation

94183720
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secured by the lien in a manner acceptable to Lender; (b} contests

in good faith the lien by, or defends against enforcement of the
lien in legal proceedings which in the Lender’s opirion operate to
prevent the enforcement of the lien or forfeiture of any pbart of
the Property, or (c) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the lien to this
Security nstrument. If Lender determines that any part of the
Property ia subject to a lien which may attain priority over this
Security Instrumsent, Lender may give Borrower a notice identifying
. the lien. Borrowsr shall satisfy the lien or take one or more the
actions set forth above within 10 days of the giving of the notice.
7. Acceleration; Reuelies.

a. Lender shallgive notice to Borrower prior to
acceleration following Borrower s Lreach of covenant or agreement
in this Security Instrument (but nov prior to acceleration under
this document unless applicable law .rrovides otherwise). The
notice shall specify:

(1) the default;

(2) the action required to cure the dzfault;

(3} a date, not less than 30 days from tlie'date the
notice is given to Borrower, by which the default must ha
cured; and

{4) that failure to cure the default on or hefore

the date specified in the notice may result in

acceleration of the sums secured by this Security

-3
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Instrument, foreclosurs by judicial proceeding and sale of the

Property.

b. The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the
default 1a ' not cured on or befcre the date specified in the notice,
Lender at its option may require immediate payment in full of all
sums secured by ihis Security Instrument without further demand and
may foreclose thia Security Instrument by judicial proceeding.
Lender shall he enticled to collect all expenses incurred ip
pursuing the remedies provided in this paragraph 7, including, but
not limited teo, reasonable a.torneys’ fees and costs of title
evidence.
8. Preservation and Maintenaioce, of Property; Leaseholds.
Borrower shall not destroy, damage ox /eubstantially change the
'f‘u Property, allow the Property to deteriorate-or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions cf the lease, and if Borrower acquires fee

title to the Property, the leasehold and fee title shaili nct merge

unless Lender agrees to the merger in writing.

9. Protection of Lender’s Right in the Property; Mortgage

Insurance.

a. If Borrower fails to perform the covenants and

agreements contained in this Security Instrument, or there is a

legal proceading that may significantly affect Lender’s rights in




UNOFFICIAL COPY




UNOFFICIAL CQPY .

the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or requlations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over
this Security Instrument appearing in court, paying reasonable
attorneya' fees and entering on the Property to make repairs.
although Landar may take action under this paragraph 9, Lender does
not have to dc. 3o,

b. Any amounts disbursed by Lender under this paragraph
¢ ghall become additicnal debt of Borrower secured by this Security
Instrument. Unless Borrcwer and Lender agree to other terms of
payment, these amounts shall Tear interest from the date of
disbursement at the Note rate and-siiall be payable, with interest,
upon notice from Lender to Borrower irquesting payment.

c¢. 1If Lender required mortgag<-insurance as a condition
of make the loan secured by this Security Zinatrument, Borrower
shall pay the premiums required to maintain the i1nsurance in effect
until such time as requirement for the insurance texminates in
accordance with Borrower‘s and Lender’s written agrecment or
applicable law.

10. Inspection. Lender or its agent may take reasonable
entries vpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying

reasonable cause for the inspection.

’ 04367520
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11, Condemnation.

a. The proceeds of any award or claim for damages,
direct or consequentiai, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

b. In the event of a total taking of the Property, the
proceeds ehall be applied to the suma secured by this Security
Instrument, ‘vhether or not then due, with any excess paid to
Borrower. In the‘esvent of a partial taking cf the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument—shali be reduced by the amount of the
prcceeds multiplied by the following fraction: (aj the total
amount of the sums secured immcdiately before the taking, divided
by (b) the fair market value of the ¥roperty immediately before the
taking. Any balance shall be paid to gorrower.

c. If the Property is abandined by Borrower, or if,
after notice bv Lender to Borrower that the zondemnor offers to
make an award or settle a claim for damages, FEurrzower fails to
respond to Lender within 30 days after the date thc notice is
given, Lender is authorized to collect and apply the proreeds, at
its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then
due.

d. Unless Lender and borrower otherwise agree in

writing, any application of proceeds to principal shall not extend

10

841835720



UNOFFICIAL COPY

or postpone the due date of the monthly payments referred to in
paragraph 1 and 2 or change the amount of such payments.

‘12. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortizaticn of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or
borrower’s zuccessors in the interest. Lender shall not be
required to compence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify
amortization of the sums-secured by this Security Instrument by
reason of any demand made rv the original Borrower or Borrower’s
successors in interest. Any Zbrbearance by Lender in exercising
any right or remedy shall not be), a waiver of or prelude the
exercigse of any right or remedy.

13. Successors and Assigns PBcund: Joint and Several
Liability; Co-signers. The covenants and -agreement of this
Security Instrument shall bind and benefit thi-successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 4. Borrower’s covenants and agreements shall e joint
and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s
instrument in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured

by this Security Instrument; and (¢} agrees that Lender and any

11
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other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Instrument or the
Mote without that Borrower’e congent.

14. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges and
that law is finally interpreted so that the interest or other loan
chargeg collected or to be collected in connection with the loan
exceed the nermitted limits, then; {a) any such loan charge shall
be reduced by ¢he amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be refunded to the Borrower.
Lender may choose to mak: ‘this refund by reducing the principal
owed under the Note or by making a direct payment to the Borrower.
If a refund reduced principal, the-reduction will be treated as a
partial prepayment without any prepaynent charge under Note.

15. Legislation Affecting Lender’s.-Rights. If enactment or
expiration of applicable laws has the elfect of rendering any
provision of the Note or this Security Instrumznt unenforceable
according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by tiiis Security
Instrument and may invoke any remedies permitted by paragraph 7.
If Lender exercises this opticn, Lender shall take the steps
specified in the second paragraph of paraqraph 4.

16. MNotices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of

12
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another method. The notice shall be directed to the Property
Addrgas'or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to
Lender’s addresg stated herein or any other address Lender
designates by notice to Borrower. BAny notice provided for in this
Security inetrument shall be deemed to have bezen given to Borrower
or Lendar-when givon as provided in thie paragraph.

17. 'Cuverning Law; Severability. This Security Instrument
shall be goverred by federal law and the law of the jurisdiction in
which the property is located. In the event that any provision or
clause of this Securitv-Inastrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of
this Security Instrument or ‘the Note which can be given effect
without the conflicting provision. ~ To this end the provisions of
this Security Instrument and the Note-ere declared to be severable.

18. Borrower’s Copy. Borrower sha:l be given one conformed
copy of the Note and of this Security Instrumznt.

19. Lender in Possession. Upcn acceleratior under paragraph
7 or abandonment of the Property and at any time prior tc the
expiration of arny period of redemptior following judicisli sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take posgession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver’s
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fees, premiums on receiver’s bonde and reasonable attorneys’ fces,
and then to the sums secured by this Security Instrument.

20, Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release thia Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.

21, Waiver of Homestead. Borrower walves all right of
homestead rsxemption in the proparty.

22. NKiders to this Security Instrument. If one or more
riders are execut:d by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the
covenants and agreements ol ~this Security Instrument as if the
rider{(s) were a part of this Security Instrument. [Check
applicable box{es)]

[ ] Adjustable Rate Rider [ 1 Zondominium Rider

[ ] 2~4 FPamily Rider [ ] Gradu:ated Payment Rider

{ ] Planred Unit Development Rider

[X] Other: Assignment of Rents and Waiver of Redemption

23. Mortgagors do hereby waive any and al) iights of
redemptiorn from sale under any order decree foreclosina this
mortgage.

IN WITNESS WHEREOF the parties hereto have executed this Rider

on the Z& day of ... , 1¥¢.
s A ad

. Q&% pen,
BORROWER / SRAEE2D
/{‘/’ [ L] 4 o
/// g OFFICALSEAL®

ols

& % Notoey Public, Stars of 1t ”/
s ﬁﬁm Expires 1(2] ;5
o 74
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PARCEL 1: THE WEST 152 FEET OF THE EAST 185 FEET OF THE EAST 40 RODS
OF THE NORTH.8 RODS OF THE SOUTH 32 RODS OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN

ALSC

PARCEL 2: EASEMENTS APPURTENANT TC AND FOR THE BENEFIT QF PARCEL 1, AS SET
FORTH IN DECLARATION CF EASEMENTS MADE BY CHICAGO TITLE AND TRUST COMPANY,
CORPORATION OF ILLINCIS, UNDER TRUST NUMBER 60656 DATED JANUARY 23, 1978
AND RERECORDED FEBRUARY(7,.-1978 AS DOCUMENT 24315623 AND CREATED BY DEED
FROM CHICAGO TITLE AND TRUST COMPANY, A CORPORATICN OF ILLINOIS, AS TRUSTEE
UNDER TRUST NUMBER 60656 TO JUSEPH J. O‘BRIEN DATED APRIL 10, 1578 AND
RECORDED JULY 11, 1978 AS DOCUMINT 24528138 FOR INGRESS AND EGRESS, DRIVEWAY
AND PARKING OVER, UPON AND ACRCSS THE EAST 46 FEET OF THE SOUTH 112 FEET
OF THE WEST 155 FEET OF THE EAST 340 FEET OF THE EAST 40 RODS OF THE

NORTH B RODS OF THE SOUTHEAST 1/4 Or SECTION 9, TOWNSHIP 42 NORTH, RANGE 12
ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 04-09-416-069
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LEGAL DESCRIPTION:

PARCEL 1: THE WEST 152 FEET OF THE EAST 185 FEET OF THE EAST 40 RODS
OF THE NORTH 8 RCDS OF THE SOUTH 32 RODS OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWMNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, RS SET
FORTH IN DECLARATION OF EASEMENTS MADE BY CHICAG) TITLE AND TRUST CCMPANY,
CORPORATION OF ILLINOIS, UNDER TRUST NUMBER 60656 DATEDR JANUARY 22, 1978
AND RERECORDED FEBRUARY 7, 1978 AS DOCUMENT 24331%623 AND CREATED BY DEED

. FROM CHICAGO TITLE AND TRUST COMPANY, A CCRPORATION OF ILLINOIS, AS TRUSTEE

UNDER TRUST NI™MBER 60656 TO JOSEPH J. O'BRYEN DATED APRIL 10, 1978 AND
RECORDED JULY 21, 1978 AS DOCUMENT 24528138 FOR INGRESS AND EGRESS, DRIVEWAY
AND PARKING QVLRP, UPON AND ACROSS THE EAST 46 FEET QF THE SOUTH 112 FEET
QF THE WEST 155 FEET OF THE EAST 34Q FEET OF THE EAST 40 RODS OF THE

NORTH 8 RODS OF TilZ' SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD EBRISCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: G4-09-416-069
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