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THIS MORTOGAGE {7 Security fnstrument™} is given op FEBRUARY 1, 15%4 . The taortgagar is

AND CHRISTONAXXXXCARBONFRQ, HUSBAND AND WIFE

| ' o RECGRDING 21,00
(*Borrower”). This Security Instrument is giveo to ] 94153751

‘LAKEWOOD MORTGAGE CORPORATION

~ . ,
which is arganized and existing under the laws of THE SYAT OF ILLINOIS . i) whose

O~
.. PN addnessis 675 NORTH COURT-SUITE 380
\

BPALATINE, ILLINCIS &0067 OLenider™). Borrower owes Lender the principal sum of
PLFTY RBIGHT THOUSAND BIGHT HUNDRED SEVENTY PFIVE
Daollars (U5, S 58,875.00 ).

AND ©0/100
This debt is evidenced by Borrowes's note dated the suime date as this Seewiity Instrument ("Noge"), which provides for

monthfy payments, with the full debt. it not paid carlicr, due and payable on MATCH 1, 2004

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced 3 tic Mote, with interest, and all r\ncwais
extensinns and modifications of the Note: (b} the payment of all other sums, with incnest, advanced under parageaph 7 to
protect the security of this Security Instrument: and (cj the performance of Borrow:r's covenants and agreements under this
Security fastrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to tender the following

described preperty lozated in COOX County, [finois:
LOT 24 IN BLOCK 4 IN DOWNEY MANOR, A SUBDIVISION IN '“HE SOUTH HALF

{1/2} OF THE NORTHWEST QUARTER !1/4) OF SECTION 6, TOWNSHIF /35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO TRE PLAT
THERBOF RECORDED OCTOBER 26, 1949, AS DOCUMENT 14662147 AS CORRECTED BY
"CERTIFICATE OF CCRRECTION RECORDED DECEMBER 19, 1949 AS DOCUMENT

14698466, IN COOK COUNTY, ILLINOIS.
COOK COUNTY

RECORDER

'32-06-120-001-C000 | .’ESSE WH”.E
8601 SOUTH KLIMM AVENUE, HGMEWO(BOLUNG 3"EADOWS Strast, City |

which has the address of

[Hinos 60438 *Property Addresz™);
Zip Code

OF5 1088
ILLINGIS-Single Family-Fannis MaeFreddie Mac UNIFORM INSTRUMENT Pape s oS Form 30';-!‘ 9130
@D~SRHU B VUP MCATSAGL FORMS L 11T 12041100 - RIS ST 708 s t'\.'
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Propetty insured aguinst sy by fice, hegands ichided vathan the 1€emn “extended Covey ge” and any dther hazardn, meudng
Howds or Heodg, tor which Lender requires insurdice, Thie istrance shidl be nusntained i the imounts and far the penods
ihat Leader resguires. The insttance carner provahing the msarance shail be chosen by Borrowsr sabject (o Lender's approval
which shall ant Be unreasonably withiheld, 11 Bocrower fatly 6 maintam coverige described shove, bender siay, at Lemder's
option, abiain covenge to protect Lender's nights in the Propenty in aceondance with pamugaph 7.

All tsrance poictes and renewals shilf be acceptable o Lender and shall include a standard martgage clavse, Lender
shali-huve the right to hold the policies and renewals, It Lender requites, Boreower shal) premptly give to Leader all reeeipts of
paid preminms and renewul noiices. In the event of lass, Borrower shatl give proimpt sotice o the insurance cierter and Lender.
Lemler may make proof of toxs if not made promptly by Berrower.

Unless Lender and Borrower othenwise igtee in svriting, inswrance proceads shall be applisd io restoratton or repair of the
Pruperty damaged, 1if the eestorttion or repair is cconoitically feasible and Lender’s security 1 not lesened. 3 the restomtion or
refrair :s nol economically feasible or Lender's secunty would be leasened, the insutane proceeds shall he applicd 1o the sums
securted by this Seeurity Instrument, whethes or aot thea dee, with any excess paid to Borrower. If Barcower shandons (he
Peaperty, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to setile a claim, tien
Lenddr smy collecl the insumnce proceeds. Lender may wse the proceeds to repair or resiore the Properly of 10 pay sums
secured by this Security lastrument, whether or not then due. The 30-day peried wiil begin when the notice 1s given.

Unless Lender ang Borrower otherwise agree in writing, any application of procexds to principed shall not extend ot
postpone the due date o1 ine monthly paymneats referred o in paragraphs | and 2 or change the amount ol the payments. If
wnder paragreph 21 the Proparty is acquired by Lender, Borrovier's right to any insunince policies and proceeds resulting from
damaye to the Propeny prios toaneacquisition shall pass to Lender to the extent of the sums secured hy this Securnity Instrument
immedhately prior to the acquisition

6. Queupancy, Preservation, Maicicornee and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establisi, and uscthe Property as Sorrower’s poneipa) residerce within gixty days after the execution of
this Security Instrument und shall contime: to/aceupy the Property as Borsower™s principal residence for ot least vne year after
the duate of accupancy. unless Lender otherwis=agzees in writing. which consent shall not be unzzsonably withheld, or unless
extemuting circumstances exist which are beyond Zorrower’s contenl. Borrower shallf not destroy, damage or impair the
Property, allow the Propedy o deleriorate, or cotvil/waste an ihe Pmpmy Borcower shall be in default if any forfehure
action or proceeding, whether civil or criminal, is bepun thatan Lender's pood tuith judgment could resuli in forfeiture of the
Properly or olherwise materially itmnpair the lien created by this Lecurity Instiament or Lender’s seeunly interest. Bormwer may
cure such o default and reinstate, as provided n paragraph 18, Yy sansing the action or proceeding to be dismissed with a mhng
that, m Lender's youd faith determination, prechudes forfeiture Gf the Borrower™s wnterest in the Property or other material
impairment of the fien created by this Security Instrutnent or Lendcr's seounty imerest. Borravser shall also be in default if
Borrawer, during the foap application process, gave materially false or isaceunite information or statements to Lender {or failed
to provide Lender with any material information) in eonnection with theioan exidenced by the Note, including, but not limited
ta, nepresentalions concerning Borrower's occuprancy of the Property as 4 principal residence. [7 this Sezurity Instrument is on 2
leaschold, Bortower shall comply with all the provicions of the fease. If Boriower aequires fee title to the Property, the
teasehold and the fev title shall not merge wnless Lender agrees o the meryger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security {nstrument, or there is a legal procezding that may significantly affect Lendes s'rights in the Properly (such as 4
proveeding in bankruptcy, prokate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Mrepercy. Lender's actions may
melude pavimy any sums secured by o lten which hus priertly over this Sceurity Inswrumert, arpearing in court, paying
reasonable attarneys® fees snd entering on the Property to make repairs. Although Lender may take action ander this paragraph
7, Lender dows not have to do so.

Any amgunts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Sexurity lastrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rite and shall be puyable, with interest. upon notice from Lender to Borrower requesting
frvenent.

8. Marigage Insurunce. If Lender required mortgage insurance as a condition of making the Inan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the monigage insurnce in offect. 11, for any reason, the
merigage insurance coverage required hy Lender Inpses or ceases to be in effect. Barrower shall puy the premiums required to
otitan coverage suhslantmllv equivalent 1o the mortgige insurance previously in effect, al a cost substantiatly equivalens 1o the
cast 1o Borrower of the martgage insumnce previousiy in effect, from zn alternate mortgage insurer approved by Lender. if
substantially equivakent mortgase tnsurinee coverage is nol available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premitim hetng paid by Boarrower when the insurance coverage lapsed or ceased (o

be in effect. Lender will accept. use and rstain these payments as a foss reserve in let of montgage insurance. Loss reserve
DPS 1081
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i xold or transterred (o st a benehical interest in Hotrower s wld nr,i:.uwmul g l!m wvat By 0% i detural peeson) withos
Lender's prior writfen consent, Lender may, at sissoption, tequire smmediste payment - talt of all sums secured by this
Seeurity [nstrument, However, this option shall not be exerased by Lendet if exervise is probibited hy federa law as of the date
of this Security {nstrument.

o ft Cender exercises this aption, Lender shall give Borrower notice of tccelemtion, The notice shall provide a penod of aot
fess than 3¢ diys from the dale the notice s delivered or auuled within which Borrower must pay all sums secured by Uns
Security Instameat. 1t Borrower fnls o pay these sums prior to the expanttion of this penod, Lender may invoke any feimedtes
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 11 Borrewer mects certan conditions, Borrower siiall have the nght 1o have
enfoscerent of this Security Instiiswent discontinued at any time prior 1 the carlier of: (a) § days {0 such othes penod as
apphicable Jaw may spevify for reinstatement) before sale of the Propeny pursuant to any power of sale conlained in this
Securily Instrument: or (b entry of 2 judgment enforcing this Security {nstrument. Thase condittons are that Borrowes: (a) pays
Lender all sums which then would be due umder this Secunty Instrament and the Note as if pn acceleration had occiirreds (b)
cures any default ol any other covemnts or .q.n:ummts. (c] pay~ all expenses tcurred ) enfosang this Secunly insirument,
ineluding, hut aorGarted i, rasonabie allomeys” Tees; and (d) takes stich action as Leader may reasonably require 10 asute
that the hien of this Susity Instrument, Lender’s rights io the Property and Bormwer's ebligation 1o pay the sums socured by
shis Secunty [nstroment shall continue upchanged. Upon remnstatement by Boprower, this Secunty Instrument and the

obligations scenred herebly <fizf remain fully effective as if no aceeleration had occerred. However, this right to reinstate shall

not apply 10 the cane of aceelessbya ender paragrsph 17

19. Sale of Note; Change ©F Lasnt Seevicer, The Nede or a parbal interest g the Note {(tageiber with thiy Secunty
instrument) may be sold one or aee times without prior notice 1o Borrowur, A sale may tesult in & change i the eatity (known
a3 the “Loun Servicer®) tht collects monthes payments due under the Note and this Secunty Inatrunenl. There alse may be one
ar more changes of the Loan Servicer snrelalay o sale of the Note, 1f there 12 a change of the Loan Servicer, Boriower wiil be
given wriften notice of the change in accordancesvrth paragraph 14 above end applicable law. The notice will state the name and
address of the new Loz Servicer and the address20-which payments sheuld be made. The notice wall alw contatn any other
sformustion required by appheable baw,

20, Hizardous Substances. Borrower shall not canse o penmit the presence, use, disposal, storage, o elease of any

Hazwdous Substances on or in the Property. Borrower skhall not do, aor ailow anyene efse o do, anvthing allecting the
Prgperty that is i viviation of any Environmental Law. Tie preciding two sentences shall not apply to the preseace, nse, or
storage on the Property of small quantities of Hazardous Substancesthal are generally recognized to be appropnate to normal
residenhial uses and to maintenance of the Property.
" Borrawer shall promptly give Lender written nolice of any investivaiza, claim, demand, lawsuil or other action by any
governmental or segulatory agency or private party involving the Propedty and any Hlazardieus Substance or Environmental Law
of which Barrower has actual knowledye. If Botsower learns, or is notified by any sovernmental or regalatory authornty, that
any removal or other remediation of uny Hazagdous Substance affecting the Propentyas pacessary, Borrower shall promptly take
shl pecessary remedial actions in aceerdance witn Environmental Law.

As used in this paragsaph 20, "Huzardous Substiunces” are those substances defined a8 toxie or hazardous suhstances by
Environmental Law and the lolfowing substances: gasoline, Kerosene, other flammable or toviv petroleum products, toxie
pesticides and herbicden, volatile solvents, materials containing asbestes or formaldehyde, and ralionctive materials. As vsed in
this paragraph 20, “Envitonmentd Law® means federal baws and laws of the jurisdiction where tie/ysopenty is focated that
gielate to health, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to dcceleration following Borrower's breach
of any covemant or agrecment in this Security Instrument {but not prior to acceleration under paragraph 17 unless

| applicable law provides otherwise). The notice shail specify: (1) the default; (b) the action required to cure the default;

{c} & date, not juss Hin 30 days from the date the notice is given to Borrower, by which the defuuit must be cured: and
{Q) thut Failure to cure the defanlt an or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrusent, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Toreclosure proceeding the
non-existence of a default or any other defense of Borruwer to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option., may require immediate payment in full of all suins
secured by this Security Instrument without further destand and may Toreclose this Security Insirument by iudicial
proceeding. Lender shall be entitled o collect wll expenses mcurred in pursuing the remedics provided in this paragraph
21, including, but not limited 1o, reasonalile attorneys® Fees and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release thes Security Instrument
without charge to Bortower. Borrower shall pay any recordation costs,

23, Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property. form 3 &? ;gg
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